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ANNUAL REPORT 2023 FINANCIAL STATEMENTS

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

Group Company

Note
2023 

RM’000
2022

 RM’000
2023 

RM’000
2022 

RM’000

Cash flows from operating activities

Profit/(Loss) before tax 15,131 (6,488) 5,202 3,822

Adjustments for:

 Bad debt written off 599 396 - -

 Depreciation and amortisation:

 - Property, plant and equipment 21,755 19,426 - -

 - Right-of-use assets 4,795 3,739 -  -

 - Intangible assets 252 264 -  -

Fair value loss on derivative instruments 796 1,266  -  -

Finance costs 17 7,428 3,934 - 7

Impairment loss on:

 - Intangible assets - 358 - -

 - Trade receivables 142 86 - -

Inventories:

 - Allowance for slow-moving 3,355 1,007 - -

 - Written down to net realisable value 912 635 - -

 - Written off 985 331 - -

Loss on remeasurement of lease liabilities - 127 - -

Written off for property, plant and 
equipment 246 175 - -

Loss/(Gain) on derecognition of  
right-of-use assets 4 (1) - -

 Dividend income - - - (500)

 Finance income (134) (309) (4,061) (3,019)

(Gain)/Loss on disposal of property,  
plant and equipment (28) 74 - -

Operating profit before 
changes in working capital 56,238 25,020 1,141 310

 Change in inventories (10,641) (23,100) - -

 Change in trade and other receivables (10,617) (14,081) (5,474) (23,252)

 Change in contract assets 542 (542) - -

 Change in trade and other payables (25,862) 17,962 (2) (2)

 Change in contract liabilities (296) (3,431) - -

Cash generated from/(used in) 
operations 9,364 1,828 (4,335) (22,944)

Tax paid (2,396) (1,274) (290) (337)

Net cash from/(used in) operating 
activities 6,968 554 (4,625) (23,281)

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

Group Company

Note
2023

RM’000
2022

RM’000
2023

RM’000
2022

RM’000

Cash flows from investing activities

 Acquisition of:

 - Property, plant and equipment 21 (18,150) (35,508) - -

 - Intangible assets 6 (514) (75) - -

Proceeds from disposal of 
property, plant and equipment 658 499 - -

Dividend received - - - 500

Interest received 134 309 4,061 3,019

Net cash (used in)/from investing 
activities (17,872) (34,775) 4,061 3,519

Cash flows from financing activities

 Interest paid (7,428) (3,934) - (7)

 Change in pledged deposits 1,396 (70) - -

 Repayments of:

 - bankers’ acceptances - (6,348) - -

 - export financing - (4,909) - -

 - hire purchase liabilities (247) (231) - -

 - lease liabilities (3,735) (3,648) - -

 - revolving credits - (2,500) - (1,000)

 - term loans (8,544) (7,776) - -

Drawdown of:

 - bankers’ acceptances 4,623 - - -

 - export financing 9,888 - - -

 - revolving credit 10,000 - - -

 - term loans 11,651 31,165 - -

Net cash from/(used in) financing 
activities 17,604 1,749 - (1,007)

Effect of exchange rate fluctuations 
on cash held 518 144 - -

Net increase/(decrease) in cash and 
cash equivalents 7,218 (32,328) (564) (20,769)

Cash and cash equivalents at 1 July 20,410 52,738 2,896 23,665

Cash and cash equivalents at 30 June 11 27,628 20,410  2,332 2,896

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

CASH OUTFLOWS FOR LEASES AS A LESSEE

Group

Note
2023

RM’000
2022

RM’000

Included in net cash from operating activities

Payment relating to short-term leases 19 3,139 2,168

Payment relating to leases of low-value assets 19 14 14

Included in net cash from financing activities

Payment of lease liabilities 3,735 3,648

Interest paid in relation to lease liabilities 17 637 790

Total cash outflows for leases 7,525 6,620 

The accompanying notes form an integral part of the financial statements.



KAREX BERHAD FINANCIAL STATEMENTS

86

S
T

A
T

E
M

E
N

T
S

 O
F

 C
A

S
H

 F
L

O
W

S
FO

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 3

0 
JU

N
E

 2
02

3

R
E

C
O

N
C

IL
IA

T
IO

N
 O

F
 M

O
V

E
M

E
N

T
 O

F
 L

IA
B

IL
IT

IE
S

 T
O

 C
A

S
H

 F
L

O
W

S
 A

R
IS

IN
G

 F
R

O
M

 F
IN

A
N

C
IN

G
 A

C
T

IV
IT

IE
S

A
t

1 
Ju

ly

20
21

R
M

’0
00

N
et

ch
an

g
es

fr
o

m

fi
n

an
ci

n
g

ca
sh

 fl
o

w
s

R
M

’0
00

R
em

ea
su

re
-

m
en

t 

o
f 

le
as

e

lia
b

ili
ti

es

R
M

’0
00

D
er

ec
o

g
n

it
io

n

o
f 

le
as

es

R
M

’0
00

A
cq

u
is

it
io

n

o
f 

n
ew

le
as

es

R
M

’0
00

F
o

re
ig

n

ex
ch

an
g

e

m
o

ve
m

en
t

R
M

’0
00

A
t 

30
 J

u
n

e

20
22

/

1 
Ju

ly

20
22

R
M

’0
00

N
et

 

ch
an

g
es

fr
o

m

fi
n

an
ci

n
g

ca
sh

 fl
o

w
s

R
M

’0
00

D
er

ec
o

g
n

it
io

n

o
f 

le
as

es

R
M

’0
00

A
cq

u
is

it
io

n

o
f 

n
ew

le
as

es

R
M

’0
00

F
o

re
ig

n

ex
ch

an
g

e

m
o

ve
m

en
t

R
M

’0
00

A
t

30
 J

u
n

e

20
23

R
M

’0
00

G
ro

u
p

B
an

ke
r’

s 
ac

ce
p

ta
nc

es
42

,0
62

(6
,3

48
)

-
-

-
71

8
36

,4
32

4,
62

3
-

-
29

41
,0

84

H
ire

 p
ur

ch
as

e 
lia

b
ili

tie
s

43
6

(2
31

)
-

-
32

5
-

53
0

(2
47

)
-

42
0

-
70

3

Te
rm

 lo
an

s
37

,1
76

23
,3

89
-

-
-

29
0

60
,8

55
3,

10
7

-
-

-
63

,9
62

E
xp

or
t 

fin
an

ci
ng

10
,9

44
(4

,9
09

)
-

-
-

-
6,

03
5

9,
88

8
-

-
-

15
,9

23

R
ev

ol
vi

ng
 c

re
d

it
2,

50
0

(2
,5

00
)

-
-

-
-

-
10

,0
00

-
-

-
10

,0
00

Le
as

e 
lia

b
ili

tie
s

22
,7

54
(3

,6
48

)
61

8
(8

)
-

-
19

,7
16

(3
,7

35
)

(3
5)

4,
32

3
55

0
20

,8
19

T
o

ta
l l

ia
b

ili
ti

es
 f

ro
m

 

fi
n

an
ci

n
g

 a
ct

iv
it

ie
s

11
5,

87
2

5,
75

3
61

8
(8

)
32

5
1,

00
8

12
3,

56
8

23
,6

36
(3

5)
4,

74
3

57
9

15
2,

49
1

A
t

1 
Ju

ly

20
21

R
M

’0
00

N
et

 c
h

an
g

es

fr
o

m

 fi
n

an
ci

n
g

ca
sh

 fl
o

w
s

R
M

’0
00

A
t 

30
 J

u
n

e

20
22

R
M

’0
00

A
t

1 
Ju

ly

20
22

/

30
 J

u
n

e

20
23

R
M

’0
00

C
o

m
p

an
y

R
ev

ol
vi

ng
 c

re
d

it/

 
T

o
ta

l l
ia

b
ili

ti
es

 f
ro

m
 fi

n
an

ci
n

g
 a

ct
iv

it
ie

s
1,

00
0 

(1
,0

00
)

- 
- 

Th
e 

ac
co

m
p

an
yi

ng
 n

ot
es

 fo
rm

 a
n 

in
te

gr
al

 p
ar

t 
of

 t
he

 fi
na

nc
ia

l s
ta

te
m

en
ts

.




