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Financial Highlights
SD Plantation registers 93% increase in net profit for nine months ended 31 March 2018
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3,659
3QFY17: 4,348

in RM’mn (YoY %)

Revenue

3QFY2018 9MFY2018
11,285
9MFY17: 11,093

390
3QFY17: 721

PBIT 2,347
9MFY17: 1,621

352
3QFY17: 610

PBT 2,228
9MFY17: 1,309

249
3QFY17: 410

PATAMI
Attributable to owners of the Company

1,697
9MFY17: 879

3.7
3QFY17: 6.0

Basic EPS2

(RM’sen)

25.0
9MFY17: 12.9

-16%

-46%

-42%

-39%

-39%

+2%

+45%

+70%

+93%

+93%

1 Non-recurring items: Gain on sale of land in Melaka of RM118mn, impairment of rubber asset in Indonesia of RM68mn and write-down of a simple investment of
RM22mn in 3QFY2018, as well as gain on sale of land to SD Property of RM676mn and a writeback of donation of RM95mn in 1QFY2018

2 Based on weighted average number of ordinary shares post-listing of SD Plantation

Recurring PBIT 1,547
Non-Recurring PBIT1 800

362

28

Recurring PATAMI 923

Non-Recurring PATAMI1 774

223

26



Borrowings & Cash Flow 
Improving gearing and cash generated from operations

55%

8,815

61%

9,300

44%

7,214

Gross 
Gearing1

Borrowings
(in RM’mn)

48%57% 39%Net 
Gearing2

1 Gross Gearing is based on Total Borrowings (including intercompany loans) divided by Total Equity
2 Net Gearing is based on Total Borrowings (including intercompany loans) less Bank Balances, Deposits & Cash divided by Total Equity

As at 30 Jun 2017 As at 30 Sep 2017 As at 31 Dec 2017 As at 31 Mar 2018

Long Term Debt Short Term Debt Intercompany Loans

69%

14%

17%

69%

19%

12%

80%

20%

82%

18%

39%

6,452

35%

-690 -1,590

2,074 2,368

As at 31 Mar 2017 As at 31 Mar 2018

+14% YoY

-1,025 -756

+26% YoY

-130% YoY

As at 31 Mar 2017 As at 31 Mar 2018

As at 31 Mar 2017 As at 31 Mar 2018

NET CASH GENERATED FROM 
OPERATING ACTIVITIES

NET CASH USED IN 
INVESTING ACTIVITIES

NET CASH USED IN 
FINANCING ACTIVITIES 

 Gearing levels as at 31 March 2018 has declined on the back of lower borrowings

 Borrowings reduced by 11% compared to 31 Dec 2017, as a result of loan repayments

 Finance costs were 61% lower YoY in 3QFY18 at RM139mn (3QFY17: RM352mn)
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Financial Performance by Segment
3QFY18 recurring PBIT declined due to lower FFB production in Indonesia and 
PNG/SI, as well as weaker average CPO price realised

4

283
3QFY17: 669

Recurring PBIT in RM’mn (YoY %)

Upstream 1,296
9MFY17: 1,391

253
3QFY17: 417

Upstream Malaysia 971
9MFY17: 819

11
3QFY17: 138

272
9MFY17: 456

65
3QFY17: 43

Downstream 199
9MFY17: 225

13
3QFY17: 9

Others1 51
9MFY17: 5

Upstream Indonesia

Upstream PNG/SI

Upstream Liberia

38
3QFY17: 181

115
9MFY17: 210

-19
3QFY17: -67

-62
9MFY17: -94

-58%

-39%

+52%

+42%

-92%

-79%

+72%

-7%

+19%

-11%

+920%

-40%

-45%

+34%

3QFY2018 9MFY2018

1 Others refers to Sime Darby Agri-Bio Sdn Bhd, Sime Darby Research Sdn Bhd, Sime Darby Technology Sdn Bhd, Sime Darby Biotech Lab Sdn Bhd, Sime Darby Seeds 
Sdn Bhd, as well as investment holding companies, associates and joint ventures
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3QFY17 3QFY18

2,459 

2,338 

3QFY17 3QFY18

F F B  P R O D U C T I O N

12 

41 

9MFY179MFY18

7,331 
7,795 

9MFY17 9MFY18

Operational Performance – Upstream
Weaker 3QFY18 FFB production in Indonesia and PNG/SI mitigated by improvements in 
Malaysia and Liberia
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642 
523 

3QFY17 3QFY18

-19%

in ‘000 MT (YoY %)

-5%

1,291 
1,367 

3QFY17 3QFY18

+6%

MALAYSIA

3,892 

4,614 

9MFY179MFY18

+19%

2,150 
1,958 

9MFY17 9MFY18

-9%

INDONESIA

+112%

520 
437 

3QFY17 3QFY18

-16%

PNG/SI

1,277 1,182 

9MFY17 9MFY18

-7% +245%

LIBERIA TOTAL 
UPSTREAM

+6%

 FFB production in Malaysia improved by 6% YoY in 3QFY18 mainly due to
replanting activities showing positive yields

 Lower production in Indonesia of -19% YoY in 3QFY18 due to adverse
weather conditions



20.35 20.48

3QFY17 3QFY18

20.64 20.29

9MFY17 9MFY18

C P O  E X T R AC T I O N  R AT E  ( O E R )

Operational Performance – Upstream
Better 3QFY18 OER performance in Malaysia, Indonesia and Liberia
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+1%

in % (YoY %)

-2%+1%

MALAYSIA

-2% +2%

INDONESIA

+11%-6%

PNG/SI

-3% -1%

LIBERIA TOTAL 
UPSTREAM

-2%

21.67 21.79

3QFY173QFY18

21.33 21.65

9MFY17 9MFY18

23.35
22.00

3QFY17 3QFY18

23.08 22.45

9MFY17 9MFY18

16.27

18.12

3QFY17 3QFY18

18.17 17.98

9MFY17 9MFY18

21.41 21.03

3QFY17 3QFY18

21.33 20.98

9MFY179MFY18



AV E R A G E  C P O  P R I C E  R E A L I S E D

Operational Performance – Upstream
Lower average CPO price realised resulting from weaker market sentiment 
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-23%

in RM/MT (YoY %)

2,994 

2,480 

3QFY17 3QFY18

-17%

MALAYSIA

2,825 
2,640 

9MFY17 9MFY18

-7% -10%

INDONESIA

-18%-20%

PNG/SI

-14% -11%

LIBERIA TOTAL 
UPSTREAM

2,932 

2,270 

3QFY17 3QFY18

2,777 

2,494 

9MFY17 9MFY18

3,304 

2,644 

3QFY17 3QFY18

3,123 

2,682 

9MFY17 9MFY18

2,654 

2,181 

3QFY17 3QFY18

2,508 

2,230 

9MFY17 9MFY18

3,049 

2,452 

3QFY17 3QFY18

2,861 

2,604 

9MFY17 9MFY18

-20% -9%



90 100

9MFY17 9MFY18

16
36

3QFY17 3QFY18

+125% YoY +11% YoY
DIFFERENTIATED

43
65

3QFY17 3QFY18

Financial Performance – Downstream
Higher PBIT driven by better sales volume and contribution margin from 
Differentiated products
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225
199

9MFY17 9MFY18

in RM’mn

+52% YoY -11% YoY

40 18

3QFY17 3QFY18

-55% YoY
113

58

9MFY17 9MFY18

-49% YoY
BULK

-13 11

3QFY17 3QFY18

-189% YoY

22
41

9MFY17 9MFY18

+81% YoY

TRADING

D OW N S T R E A M  P B I T P B I T  BY  S EG M E N T

Downstream PBIT strengthened in 3QFY18
due to:

 Higher sales volume and improved
margins from Differentiated products

 Greater capacity utilisation of our
speciality refineries



Sustainability
SD Plantation becomes the largest MSPO producer to-date
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100%
MALAYSIA

As at 31 Mar 2018

On 29 March 2018, SD Plantation achieved 100% MSPO certification 
for its 124 estates and 33 mills throughout the country

MALAYSIAN SUSTAINABLE PALM OIL (MSPO)

100% MSPO-certified

As at 31 Mar 2018

ROUNDTABLE ON SUSTAINABLE PALM OIL (RSPO)

96%
INDONESIA

100%
PNG & SI

97% RSPO-certified

SD PLANTATION

1.2 million MT CPO production capacity



Verdezyne Inc.
SD Plantation ceases further investment in Verdezyne Inc. (VDZ)
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 SD Plantation holds 43.58% interest in VDZ since 2014, a US-based company which owns
proprietary industrial biotechnology platforms. The investment is an effort to create a new
revenue stream by producing higher value materials.

 Nurture technologies relevant to a bio-based green economy.

Development

Background

 Challenging macro-economic conditions as well as changing business landscape had adversely
affected the project’s viability.

 Winding-up process is underway.

 US financial advisor has been appointed as trustee for VDZ, who will amongst others, value and
sell VDZ’s assets.

POTENTIAL FEEDSTOCK END PRODUCTS POTENTIAL APPLICATIONS



Disclaimer
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This document is strictly confidential to the recipient. It is being supplied to you solely for your information and may not be reproduced, redistributed or passed
on, directly or indirectly, to any other person or published, in whole or in part, for any purpose. Upon request, you shall promptly return this document all other
information made available in connection with this document, without retaining any copies. The distribution of this document in other jurisdictions may be
restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

This document does not constitute and is not an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities of any
company referred to in this document in any jurisdiction. The companies referred to herein have not registered and do not intend to register any securities
under the US Securities Act of 1933, as amended (the “Securities Act”), and any securities may not be offered or sold in the United States absent registration
under the Securities Act or an exemption from registration under the Securities Act. By attending the presentation you will be deemed to represent, warrant and
agree that to the extent that you purchase any securities in any of the companies referred to in the presentation, you either (i) are a “qualified institutional
buyer” within the meaning of Rule 144A under the Securities Act, or (ii) you will do so in an “offshore transaction” within the meaning of Regulation S under the
Securities Act

By attending this presentation and accepting a copy of this document, you represent and warrant that (i) you have read and agreed to comply with the contents
of this notice; (ii) you will maintain absolute confidentiality regarding the information contained in this document including information presented orally or
otherwise in accordance with your confidentiality obligation; and (iii) you are lawfully able to receive this document and attend this presentation under the laws
of other jurisdiction in which you are subjected and other applicable laws.

This document is for the purposes of information only and is not intended to form the basis of any investment decision. This presentation may contain forward-
looking statements by Sime Darby Plantation that reflect management’s current expectations, beliefs, intentions or strategies regarding the future and
assumptions in light of currently available information. These statements are based on various assumptions and made subject to a number of risks, uncertainties
and contingencies and accordingly, actual results, performance or achievements may differ materially and significantly from those discussed in the forward-
looking statements. Such statements are not and should not be construed as a representation, warranty or undertaking as to the future performance or
achievements of Sime Darby Plantation and Sime Darby Plantation assumes no obligation or responsibility to update any such statements.

No representation or warranty, express or implied, is given by or on behalf of Sime Darby Plantation or its related corporations (including without limitation, their
respective shareholders, directors, officers, employees, agents, partners, associates and advisers) (collectively, the “Parties”) as to the quality, accuracy,
reliability, fairness or completeness of the information contained in this presentation or its contents or any oral or written communication in connection with the
contents contained in this presentation (collectively, the “Information”), or that reasonable care has been taken in compiling or preparing the Information. None
of the Parties shall be liable or responsible for any budget, forecast or forward-looking statements or other projections of any nature or any opinion which may
have been expressed or otherwise contained or referred to in the Information.

The Information is and shall remain the exclusive property of Sime Darby Plantation and nothing herein shall give, or shall be construed as giving, to any
recipient(s) or party any right, title, ownership, interest, license or any other right whatsoever in or to the Information herein. The recipient(s) acknowledges and
agrees that this presentation and the Information are confidential and shall be held in complete confidence by the recipient(s).

All the images, pictures and photos including design drawings in relation to the company’s property development projects contained in this document are artist
impression only and are subject to variation, modifications and substitution as may be recommended by the company’s consultants and/or relevant authorities.



THANK YOU

SIME DARBY PLANTATION INVESTOR RELATIONS

investor.relations@simedarbyplantation.com

+(603) 7848 4000

http://www.simedarbyplantation.com/investor-relations



Appendix
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Malaysia

YoY %

Indonesia

YoY %

PNG

YoY %

Liberia
YoY 
%

Group

YoY %31 
Mar 
‘18

31 
Mar 
‘17

31 
Mar 
‘18

31 
Mar 
‘17

31 
Mar 
‘18

31 
Mar 
‘17

31 
Mar 
‘18

31 
Mar 
‘17

31 Mar 
‘18

31 
Mar 
‘17

FFB Production 
(mn MT)

4.614 3.892 19% 1.958 2.150 -9% 1.182 1.277 -7% 0.041 0.012 245% 7.795 7.331 6%

FFB Yield per mature 
ha (MT/Ha)

18.31 15.25 20% 12.24 12.81 -5% 13.65 17.06 -20% 4.33 2.03 113% 15.31 14.55 5%

CPO Production 
(mn MT)

0.944 0.804 17% 0.423 0.458 -8% 0.265 0.295 -10% 0.008 0.002 230% 1.641 1.559 5%

PK Production 
(mn MT)

0.236 0.191 24% 0.095 0.101 -5% 0.068 0.073 -7% 0.001 0.000 100% 0.401 0.365 10%

CPO Extraction Rate 
(%)

20.29 20.64 -2% 21.65 21.33 2% 22.45 23.08 -3% 17.98 18.17 -1% 20.98 21.33 -2%

PK Extraction Rate
(%)

5.14 4.90 5% 4.87 4.69 4% 5.74 5.72 0% 2.72 0.00 100% 5.15 4.99 3%

Average CPO Selling 
Price (RM/MT)

2,640 2,825 -7% 2,494 2,777 -10% 2,682 3,123 -14% 2,230 2,508 -11% 2,604 2,861 -9%

Average PK Selling 
Price (RM/MT)

2,341 2,805 -17% 2,047 2,384 -14% - - 0% 1,165 - 100% 2,284 2,697 -15%

Summary of Operational Statistics
As at 31 March 2018 (9MFY2018)


