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6(&7,21�$�± ',6&/2685(�21�0$/$<6,$1�&2'(�21�&25325$7(�*29(51$1&(

'LVFORVXUHV� LQ� WKLV� VHFWLRQ� DUH� SXUVXDQW� WR� 3DUDJUDSK� ������ RI� %XUVD� 0DOD\VLD� /LVWLQJ�
5HTXLUHPHQWV�

,QWHQGHG�2XWFRPH
(YHU\� FRPSDQ\� LV� KHDGHG� E\� D� ERDUG�� ZKLFK� DVVXPHV� UHVSRQVLELOLW\� IRU� WKH� FRPSDQ\¶V�
OHDGHUVKLS DQG LV FROOHFWLYHO\ UHVSRQVLEOH IRU PHHWLQJ WKH REMHFWLYHV DQG JRDOV RI WKH FRPSDQ\�

3UDFWLFH����
7KH ERDUG VKRXOG VHW WKH FRPSDQ\¶V VWUDWHJLF DLPV� HQVXUH WKDW WKH QHFHVVDU\ UHVRXUFHV DUH�
LQ�SODFH�IRU�WKH�FRPSDQ\�WR�PHHW�LWV�REMHFWLYHV�DQG�UHYLHZ�PDQDJHPHQW�SHUIRUPDQFH��7KH�
ERDUG�VKRXOG�VHW�WKH�FRPSDQ\¶V�YDOXHV�DQG�VWDQGDUGV��DQG�HQVXUH�WKDW�LWV�REOLJDWLRQV�WR�LWV�
VKDUHKROGHUV�DQG�RWKHU�VWDNHKROGHUV�DUH�XQGHUVWRRG�DQG PHW�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

7KH� %RDUG� VKDOO� VWULYH� WR� HQVXUH� WKDW� WKH� &RPSDQ\� DQG� LWV�
VXEVLGLDULHV �³*URXS´� DUH PDQDJHG WR DFKLHYH WKH VHW REMHFWLYHV��
7KLV UHVSRQVLELOLW\ RI WKH %RDUG ZRXOG EH DQ DFWLYH DQG QRW SDVVLYH�
UHVSRQVLELOLW\��7KH�%RDUG�VKDOO�HQVXUH�WKDW�WKH�PDQDJHPHQW�KDV�
LQ�SODFH�WKH�DSSURSULDWH�SURFHVVHV�IRU�ULVN�PDQDJHPHQW��LQWHUQDO�
FRQWURO� DQG� WKH� PRQLWRULQJ� RI� SHUIRUPDQFH� DJDLQVW� DJUHHG�
EHQFKPDUNV��7KH�%RDUG�VKDOO�ZRUN�ZLWK�VHQLRU�PDQDJHPHQW�DV�
FROODERUDWRUV� LQ�DGYDQFLQJ�WKH� LQWHUHVWV�RI� WKH�*URXS��+RZHYHU��
WKH�%RDUG�VKDOO�QRW�EH�WRR�DFFHSWLQJ�RI�WKH�PDQDJHPHQW¶V�YLHZV�
DQG VKDOO WHVW DQG TXHVWLRQ WKHPDQDJHPHQW¶V DVVHUWLRQV� PRQLWRU�
SURJUHVV�� HYDOXDWH�PDQDJHPHQW¶V� SHUIRUPDQFH� DQG�ZLOO�� ZKHUH�
ZDUUDQWHG��WDNH�FRUUHFWLYH DFWLRQ�

7KH�%RDUG�DVVXPHV�WKH�IROORZLQJ�NH\�UHVSRQVLELOLWLHV�

x 5HYLHZ� DQG� DSSURYH� WKH� VWUDWHJLHV�� EXVLQHVV� SODQV� DQG�
VLJQLILFDQW� SROLFLHV� DIWHU� VDWLVI\LQJ� WKHPVHOYHV� WKDW�
PDQDJHPHQW KDV� WDNHQ� LQWR� DFFRXQW� DOO� WKH� UHOHYDQW� DQG�
DSSURSULDWH FRQVLGHUDWLRQV LQ HVWDEOLVKLQJ WKH VWUDWHJLHV� SODQV�
DQG�SROLFLHV�

x (QVXUH�D�FRPSHWHQW�PDQDJHPHQW�E\�HVWDEOLVKLQJ�SROLFLHV�IRU�
VWUHQJWKHQLQJ� WKH� SHUIRUPDQFH� RI� WKH� *URXS� ZLWK� D� YLHZ� WR�
SURDFWLYHO\� EXLOG� WKH� EXVLQHVV� WKURXJK� LQQRYDWLRQ�� LQLWLDWLYH��
WHFKQRORJ\� QHZ SURGXFWV DQG WKH GHYHORSPHQW RI LWV EXVLQHVV�
FDSLWDO�

x 0RQLWRU� LPSOHPHQWDWLRQ�� SURJUHVV� DQG� SHUIRUPDQFH� RI� WKH�
VWUDWHJLHV��SROLFLHV��SODQV��OHJDO�DQG�ILGXFLDU\�REOLJDWLRQV�WKDW�
DIIHFW� WKH� EXVLQHVV� E\� DGRSWLQJ� SHUIRUPDQFH DSSUDLVDO�
PHDVXUHV�

x (YDOXDWH ZKHWKHU WKH EXVLQHVV LV EHLQJ SURSHUO\ PDQDJHG DQG�
WR�HQVXUH�WKDW�WKH�VROYHQF\�RI�WKH�*URXS�DQG�WKH�DELOLW\�RI WKH
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*URXS�WR�PHHW�LWV�FRQWUDFWXDO�REOLJDWLRQV�DQG�WR�VDIH�JXDUG�WKH�
&RPSDQ\¶V�DVVHWV�

x (QVXUH� WKDW� WKH� *URXS� KDV� DSSURSULDWH� EXVLQHVV� ULVN�
PDQDJHPHQW SURFHVV� LQFOXGLQJ DGHTXDWH FRQWURO HQYLURQPHQW�
EH LW WKH LQWHUQDO FRQWURO V\VWHPV DQG PDQDJHPHQW LQIRUPDWLRQ�
V\VWHPV�� V\VWHPV� IRU� FRPSOLDQFH� ZLWK� DSSOLFDEOH� ODZV��
UHJXODWLRQV�� UXOHV�� GLUHFWLYHV� DQG� JXLGHOLQHV� DQG� FRQWUROV� LQ�
DUHDV�RI�VLJQLILFDQW�ILQDQFLDO�DQG�EXVLQHVV ULVNV�

x (VWDEOLVK� YDULRXV� %RDUG� &RPPLWWHHV� DQG� HQVXUH� WKHLU�
HIIHFWLYHQHVV� WR� DGGUHVV� VSHFLILF� LVVXHV�� E\� FRQVLGHULQJ�
UHFRPPHQGDWLRQV�RI�WKH�YDULRXV�ERDUG�FRPPLWWHHV�DQG DFWLQJ�
RQ�WKHLU UHSRUWV�

x (QVXUH� WKDW� WKH� ILQDQFLDO� VWDWHPHQWV� RI� WKH� &RPSDQ\� DQG�
*URXS DUH IDLUO\ VWDWHG DQG RWKHUZLVH FRQIRUP ZLWK WKH UHOHYDQW�
UHJXODWLRQV LQFOXGLQJ DFFHSWDEOH DFFRXQWLQJ SROLFLHV WKDW UHVXOW�
LQ�EDODQFHG�DQG�XQGHUVWDQGDEOH�ILQDQFLDO VWDWHPHQWV�

x (QVXUH WKDW WKH *URXS DGKHUHV WR KLJK VWDQGDUGV RI HWKLFV DQG�
FRUSRUDWH� EHKDYLRU� LQFOXGLQJ� WUDQVSDUHQF\� LQ� FRQGXFW� RI�
EXVLQHVV�

x (QVXUH� WKDW� WKHUH� LV� LQ�SODFH�DQ�DSSURSULDWH� LQYHVWRU� UHODWLRQ�
DQG�FRPPXQLFDWLRQ SROLF\�

x (QVXUH� WKDW� WKH� &RPSDQ\¶V� FRUSRUDWH� GLVFORVXUH� DUH� LQ�
FRPSOLDQFH�ZLWK�WKH�GLVFORVXUH�UHTXLUHPHQWV�DV�VHW�RXW�LQ�WKH�
%XUVD�0DOD\VLD�/LVWLQJ�5HTXLUHPHQWV� DQG

x (QVXUH� ZLGHU� XVDJH� RI� LQIRUPDWLRQ� WHFKQRORJ\� LQ�
FRPPXQLFDWLQJ� ZLWK� VWDNHKROGHUV� LQFOXGLQJ� HVWDEOLVKLQJ� D�
GHGLFDWHG VHFWLRQ IRU FRUSRUDWH JRYHUQDQFH RQ WKH &RPSDQ\¶V�
ZHEVLWH�

7R� HQVXUH� WKH� HIIHFWLYH� GLVFKDUJH� RI� LWV� IXQFWLRQ� DQG�
UHVSRQVLELOLWLHV��WKH�%RDUG�KDV�GHOHJDWHG�VSHFLILF� UHVSRQVLELOLWLHV�
WR�WKH�IROORZLQJ�&RPPLWWHHV�

�D� $XGLW�&RPPLWWHH �³$&´�
�E� 1RPLQDWLRQ�&RPPLWWHH �³1&´�
�F� 5HPXQHUDWLRQ�&RPPLWWHH �³5&´�

$OO�&RPPLWWHHV�KDYH�ZULWWHQ�WHUPV�RI�UHIHUHQFH��7KH�&KDLUPDQ RI�
WKH UHVSHFWLYH &RPPLWWHHV ZLOO UHSRUW WR WKH %RDUG WKH RXWFRPH RI�
WKH� &RPPLWWHHV� PHHWLQJV� IRU� WKH� %RDUG¶V� FRQVLGHUDWLRQ� DQG�
DSSURYDOV�

([SODQDWLRQ IRU �
GHSDUWXUH

1RW�DSSOLFDEOH



WĂŐĞ�ϰ ŽĨ�ϰϮ

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH 1RW�DSSOLFDEOH



WĂŐĞ�ϱ ŽĨ�ϰϮ

,QWHQGHG�2XWFRPH

(YHU\�FRPSDQ\�LV�KHDGHG�E\�D�ERDUG��ZKLFK�DVVXPHV�UHVSRQVLELOLW\�IRU�WKH�FRPSDQ\¶V�OHDGHUVKLS
DQG LV FROOHFWLYHO\ UHVSRQVLEOH IRU PHHWLQJ WKH REMHFWLYHV DQG JRDOV RI WKH FRPSDQ\�

3UDFWLFH����
$ &KDLUPDQ RI WKH ERDUG ZKR LV UHVSRQVLEOH IRU LQVWLOOLQJ JRRG FRUSRUDWH JRYHUQDQFH SUDFWLFHV��
OHDGHUVKLS�DQG�HIIHFWLYHQHVV�RI�WKH�ERDUG�LV DSSRLQWHG�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

7KH�%RDUG� LV� OHG�E\�DQ�H[SHULHQFHG�([HFXWLYH�&KDLUPDQ��'DWR¶�
'U�� )HL]DO� 0XVWDSKD� #� )HL]DO� %LQ� 0XVWDSKD �5HVLJQHG� RQ�
������������ ZKR� LV� UHVSRQVLEOH� LQ� LQVWLOOLQJ� JRRG� FRUSRUDWH�
JRYHUQDQFH�SUDFWLFHV��OHDGHUVKLS�DQG�HIIHFWLYHQHVV�RI�WKH�%RDUG�

6RPH�RI�WKH�VSHFLILF�UHVSRQVLELOLWLHV�RI�WKH�&KDLUPDQ�LQFOXGH�

�� /HDGLQJ�WKH�%RDUG�LQ�VHWWLQJ�LWV�YDOXHV�DQG�HWKLFDO VWDQGDUGV�
RI�WKH�&RPSDQ\�

�� (QVXULQJ�%RDUG�SURFHHGLQJV�DUH�LQ�FRPSOLDQFH�ZLWK JRRG�
FRQGXFW�DQG�EHVW SUDFWLFHV�

�� (QVXUH�WKH�ZKROH�%RDUG�SOD\V�D�IXOO�DQG�FRQVWUXFWLYH�SDUW�LQ�
GHYHORSLQJ�DQG�GHWHUPLQLQJ�WKH�*URXS¶V�VWUDWHJ\�DQG RYHUDOO�
EXVLQHVV�DQG�FRPPHUFLDO�REMHFWLYHV�

�� $UUDQJLQJ�IRU�UHJXODU�HYDOXDWLRQ�RI�SHUIRUPDQFH�RI %RDUG�
0HPEHUV��LWV�&RPPLWWHHV�DQG�LQGLYLGXDO 'LUHFWRUV�

�� 6XSSO\�YLVLRQ�RI�WKH *URXS�
�� *LYLQJ�HPSKDVLV�RQ�LPSRUWDQFH�LVVXHV�FKDOOHQJHG�E\ WKH�

*URXS�DW�%RDUG PHHWLQJV�
�� ,Q�FRQMXQFWLRQ�ZLWK�WKH�0DQDJLQJ�'LUHFWRU��WR�UHSUHVHQW WKH�

&RPSDQ\�DQG�RU�*URXS�WR�H[WHUQDO�SDUWLHV�VXFK�DV�PDMRU�
VKDUHKROGHUV��FUHGLWRUV��FRQVXPHU�JURXSV�DQG�RWKHU�
VWDNHKROGHUV�

�� *XLGH�WKH�*URXS�RQ�ORQJ�WHUP�VWUDWHJLF�RSSRUWXQLWLHV DQG�
UHSUHVHQW�WKH�*URXS�ZLWK�NH\�LQGXVWU\��FLYLF�DQG�
SKLODQWKURSLF�FRQVWLWXHQWV��DQG

�� 3URPRWH�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\��SURELW\ DQG�
FRUSRUDWH�JRYHUQDQFH�RQ�WKH *URXS�

7KH GHWDLOHG UROHV DQG UHVSRQVLELOLWLHV RI WKH &KDLUPDQ KDYH EHHQ�
VHW�IRUWK�LQ�WKH�%RDUG &KDUWHU�

([SODQDWLRQ IRU �
GHSDUWXUH

1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�



WĂŐĞ�ϲ ŽĨ�ϰϮ

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

(YHU\� FRPSDQ\� LV� KHDGHG� E\� D� ERDUG�� ZKLFK� DVVXPHV� UHVSRQVLELOLW\� IRU� WKH� FRPSDQ\¶V�
OHDGHUVKLS DQG LV FROOHFWLYHO\ UHVSRQVLEOH IRU PHHWLQJ WKH REMHFWLYHV DQG JRDOV RI WKH FRPSDQ\�

3UDFWLFH����

WĂŐĞ�ϳ ŽĨ�ϰϮ

7KH�SRVLWLRQV�RI�&KDLUPDQ�DQG�0DQDJLQJ�'LUHFWRU�DUH�KHOG�E\�GLIIHUHQW�LQGLYLGXDOV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KHUH�LV�D�FOHDU�GLYLVLRQ�RI�UHVSRQVLELOLW\�EHWZHHQ�WKH�&KDLUPDQ�
DQG�WKH�0DQDJLQJ�'LUHFWRU��³0'´��VR�DV�WR�HQVXUH� WKDW�WKHUH�LV�D�
EDODQFH�RI�SRZHU�DQG�DXWKRULW\�

7KH� %RDUG� LV� OHG� E\� 'DWR¶� 'U�� )HL]DO� 0XVWDSKD #� )HL]DO� %LQ�
0XVWDSKD��5HVLJQHG�RQ������������ ZKR�LV�WKH�&KDLUPDQ��ZKLOVW�
WKH�H[HFXWLYH�PDQDJHPHQW�RI� WKH�&RPSDQ\� LV�KHOPHG�E\�'DWR¶�
'U��0RKG�5L]DO�0RKG�-DDIDU� WKH�0'�

7KH� &KDLUPDQ� LV� SULPDULO\� UHVSRQVLEOH� IRU� HQVXULQJ� %RDUG�
HIIHFWLYHQHVV�ZKLOVW�WKH�0'�LV�UHVSRQVLEOH�IRU�EXVLQHVV�SODQ�DQG�
JURZWK��RSHUDWLRQV�DQG�HIILFLHQW�PDQDJHPHQW�

&KDLUPDQ�DQG�0'�GXWLHV�DQG�UHVSRQVLELOLWLHV�DUH�FOHDUO\�GHILQHG�
LQ� WKH�%RDUG�&KDUWHU�� DQG� D� FRS\� RI� WKH�%RDUG�&KDUWHU� FDQ� EH�
DFFHVVHG�LQ�WKH�&RPSDQ\¶V�ZHEVLWH��ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

(YHU\� FRPSDQ\� LV� KHDGHG� E\� D� ERDUG�� ZKLFK� DVVXPHV� UHVSRQVLELOLW\� IRU� WKH� FRPSDQ\¶V�
OHDGHUVKLS DQG LV FROOHFWLYHO\ UHVSRQVLEOH IRU PHHWLQJ WKH REMHFWLYHV DQG JRDOV RI WKH FRPSDQ\�

3UDFWLFH����

WĂŐĞ�ϴ ŽĨ�ϰϮ

7KH�ERDUG�LV�VXSSRUWHG�E\�D�VXLWDEO\�TXDOLILHG�DQG�FRPSHWHQW�&RPSDQ\�6HFUHWDU\�WR�SURYLGH�
VRXQG JRYHUQDQFH DGYLFH� HQVXUH DGKHUHQFH WR UXOHV DQG SURFHGXUHV� DQG DGYRFDWH DGRSWLRQ�
RI�FRUSRUDWH�JRYHUQDQFH�EHVW SUDFWLFHV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� &RPSDQ\� 6HFUHWDULHV� DUH� TXDOLILHG� &KDUWHUHG� 6HFUHWDULHV��
XQGHU�WKH�SUHVFULEHG�ERG\�DV�SHUPLWWHG�E\�&RPSDQLHV�$FW�������
7KH�DSSRLQWPHQW� DQG� UHPRYDO� RI� WKH�&RPSDQ\�6HFUHWDULHV� DUH�
XQGHU�WKH�SXUYLHZ�RI�WKH�%RDUG�RI�'LUHFWRUV�

7KH�&RPSDQ\�6HFUHWDULHV�XSGDWH� WKH�%RDUG�RQ� WKH�FKDQJHV� WR�
WKH� VWDWXWRU\� DQG� UHJXODWRU\� UHTXLUHPHQWV� IURP� WLPH� WR� WLPH� DW�
%RDUG� PHHWLQJV�� 7KH� &RPSDQ\� 6HFUHWDULHV� DOVR� QRWLILHG� WKH�
'LUHFWRUV DQG 3ULQFLSDO 2IILFHUV RQ WKH FORVHG SHULRG IRU WUDGLQJ LQ�
WKH�&RPSDQ\¶V�VHFXULWLHV�� LQ�DFFRUGDQFH�ZLWK�&KDSWHU����RI�WKH�
$&(�0DUNHW�/LVWLQJ�5HTXLUHPHQWV�RI�%XUVD�0DOD\VLD�6HFXULWLHV�
%HUKDG��³%XUVD 6HFXULWLHV´��

7KH�&RPSDQ\�6HFUHWDULHV� SOD\� DQ� LPSRUWDQW� UROH� LQ� WKH� DQQXDO�
JHQHUDO�DQG�H[WUDRUGLQDU\�JHQHUDO�PHHWLQJV�LQ�HQVXULQJ�WKDW�WKH�
GXH� SURFHVVHV� DQG� SURFHHGLQJV� DUH� LQ� SODFH� DQG� SURSHUO\�
PDQDJHG�� 'XULQJ� WKH� PHHWLQJ�� WKH� &RPSDQ\� 6HFUHWDULHV� ZLOO�
DVVLVW WKH &KDLUPDQ DQG WKH %RDUG LQ WKH FRQGXFW RI WKH PHHWLQJV�
DQG� HQVXUH� WKH� PLQXWHV� DUH� SURSHUO\� UHFRUGHG�� SDUWLFXODUO\�
TXHVWLRQV�DQG�LVVXHV�UDLVHG�E\�WKH�VKDUHKROGHUV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

WĂŐĞ�ϵ ŽĨ�ϰϮ

(YHU\� FRPSDQ\� LV� KHDGHG� E\� D� ERDUG�� ZKLFK� DVVXPHV� UHVSRQVLELOLW\� IRU� WKH� FRPSDQ\¶V�
OHDGHUVKLS DQG LV FROOHFWLYHO\ UHVSRQVLEOH IRU PHHWLQJ WKH REMHFWLYHV DQG JRDOV RI WKH FRPSDQ\�

3UDFWLFH����

'LUHFWRUV� UHFHLYH�PHHWLQJ�PDWHULDOV��ZKLFK�DUH�FRPSOHWH�DQG�DFFXUDWH�ZLWKLQ�D� UHDVRQDEOH�
SHULRG�SULRU�WR�WKH�PHHWLQJ��8SRQ�FRQFOXVLRQ�RI�WKH�PHHWLQJ��WKH�PLQXWHV�DUH�FLUFXODWHG�LQ�D�
WLPHO\�PDQQHU�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�'LUHFWRUV�KDYH�IXOO�DQG�XQUHVWULFWHG�DFFHVV�WR�DOO�LQIRUPDWLRQ�
SHUWDLQLQJ�WR�WKH�&RPSDQ\¶V�EXVLQHVV�DQG�DIIDLUV�VR�DV�WR�HQDEOH�
WKHP� WR� GLVFKDUJH� WKHLU� UHVSRQVLELOLWLHV�� 3ULRU� WR� WKH� %RDUG�
PHHWLQJV�� WKH� 'LUHFWRUV� DUH� SURYLGHG� ZLWK� WKH� DJHQGD� WRJHWKHU�
ZLWK� WKH� %RDUG� SDSHUV� RQ� LVVXHV� WR� EH� GLVFXVVHG� LQ� D� WLPHO\�
PDQQHU�� 7KH� %RDUG� SDSHUV� DUH� VHQW� RXW� YLD� HPDLOV� RU� SK\VLFDO�
FRSLHV�WR�DOO�'LUHFWRUV�DW�OHDVW���GD\V�EHIRUH�WKH�%RDUG�0HHWLQJV��
([FHSWLRQV�PD\�EH�PDGH�IRU�FHUWDLQ�DG�KRF�RU�XUJHQW�LQVWDQFHV�
ZKHQ�'LUHFWRUV�FRQVHQW�WR�VKRUWHU�QRWLFH�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

WĂŐĞ�ϭϬ ŽĨ�ϰϮ

7KHUH�LV�GHPDUFDWLRQ�RI�UHVSRQVLELOLWLHV�EHWZHHQ�WKH�ERDUG��ERDUG�FRPPLWWHHV�DQG�PDQDJHPHQW�

7KHUH�LV�FODULW\�LQ�WKH�DXWKRULW\�RI�WKH�ERDUG��LWV�FRPPLWWHHV�DQG�LQGLYLGXDO�GLUHFWRUV�

3UDFWLFH����
7KH ERDUG KDV D ERDUG FKDUWHU ZKLFK LV SHULRGLFDOO\ UHYLHZHG DQG SXEOLVKHG RQ WKH FRPSDQ\¶V�
ZHEVLWH��7KH�ERDUG�FKDUWHU�FOHDUO\ LGHQWLILHV±

� WKH UHVSHFWLYH UROHV DQG UHVSRQVLELOLWLHV RI WKH ERDUG� ERDUG FRPPLWWHHV� LQGLYLGXDO�
GLUHFWRUV�DQG�PDQDJHPHQW� DQG

� LVVXHV�DQG�GHFLVLRQV�UHVHUYHG�IRU�WKH ERDUG�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

7KH� &RPSDQ\¶V� %RDUG� &KDUWHU� FOHDUO\� LGHQWLILHV� WKH� UHVSHFWLYH�
UROHV� DQG� UHVSRQVLELOLWLHV� RI� WKH� ERDUG�� ERDUG� FRPPLWWHHV� DQG�
LQGLYLGXDO� GLUHFWRUV� LQFOXGLQJ� ([HFXWLYH� 'LUHFWRUV� DQG� 1RQ�
([HFXWLYH�'LUHFWRUV�

7KH�%RDUG� UHJXODUO\� UHYLHZV� WKLV� FKDUWHU� WR� HQVXUH� WKH\� UHPDLQ�
FRQVLVWHQW� ZLWK� WKH�%RDUG¶V� REMHFWLYHV� DQG� UHVSRQVLELOLWLHV�� 7KH�
%RDUG�&KDUWHU�ZDV�ODVW�UHYLHZHG�RQ����-XQH������

7KH�%RDUG�&KDUWHU�LV�SXEOLVKHG�RQ�WKH�&RPSDQ\¶V�ZHEVLWH��
ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ IRU �
GHSDUWXUH

1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KH� ERDUG� LV� FRPPLWWHG� WR� SURPRWLQJ� JRRG� EXVLQHVV� FRQGXFW� DQG� PDLQWDLQLQJ� D� KHDOWK\�
FRUSRUDWH�FXOWXUH�WKDW�HQJHQGHUV�LQWHJULW\��WUDQVSDUHQF\�DQG�IDLUQHVV�

WĂŐĞ�ϭϭ ŽĨ�ϰϮ

7KH�ERDUG��PDQDJHPHQW��HPSOR\HHV�DQG�RWKHU�VWDNHKROGHUV�DUH�FOHDU�RQ�ZKDW�LV�FRQVLGHUHG�
DFFHSWDEOH�EHKDYLRXU�DQG�SUDFWLFH�LQ�WKH�FRPSDQ\�

3UDFWLFH����
7KH�ERDUG� HVWDEOLVKHV� D�&RGH�RI�&RQGXFW� DQG�(WKLFV� IRU� WKH� FRPSDQ\�� DQG� WRJHWKHU�ZLWK�
PDQDJHPHQW� LPSOHPHQWV� LWV� SROLFLHV� DQG� SURFHGXUHV��ZKLFK� LQFOXGH�PDQDJLQJ� FRQIOLFWV� RI�
LQWHUHVW��SUHYHQWLQJ�WKH�DEXVH�RI�SRZHU��FRUUXSWLRQ��LQVLGHU�WUDGLQJ�DQG�PRQH\�ODXQGHULQJ�

7KH�&RGH�RI�&RQGXFW�DQG�(WKLFV�LV�SXEOLVKHG�RQ�WKH�FRPSDQ\¶V�ZHEVLWH�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

7KH�%RDUG�RI�'LUHFWRUV�KDV�FRQGXFWHG� WKHPVHOYHV� LQ�DQ�HWKLFDO�
PDQQHU�ZKLOH�H[HFXWLQJ�WKHLU�GXWLHV�DQG�IXQFWLRQV�DQG�FRPSOLHG�
ZLWK� WKH� &RPSDQ\� 'LUHFWRUV¶� &RGH� RI� (WKLFV�� 7KH� VDLG� &RGH�
HVWDEOLVK D VWDQGDUG RI HWKLFDO EHKDYLRU IRU WKH 'LUHFWRUV WR XSKROG�
VLQFHULW\�� LQWHJULW\�� UHVSRQVLELOLW\� DQG� VRFLDO� UHVSRQVLELOLW\� LQ� OLQH�
ZLWK�WKH�OHJLVODWLRQ��UHJXODWLRQV�DQG�JXLGHOLQHV�IRU�DGPLQLVWUDWLQJ�
WKH &RPSDQ\�

$�FRS\�RI�WKH�SROLF\�LV�DYDLODEOH�DW�WKH�&RPSDQ\¶V�ZHEVLWH�DW�
ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ IRU �
GHSDUWXUH

1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KH� ERDUG� LV� FRPPLWWHG� WR� SURPRWLQJ� JRRG� EXVLQHVV� FRQGXFW� DQG� PDLQWDLQLQJ� D� KHDOWK\�
FRUSRUDWH�FXOWXUH�WKDW�HQJHQGHUV�LQWHJULW\��WUDQVSDUHQF\�DQG�IDLUQHVV�

WĂŐĞ�ϭϮ ŽĨ�ϰϮ

7KH�ERDUG��PDQDJHPHQW��HPSOR\HHV�DQG�RWKHU�VWDNHKROGHUV�DUH�FOHDU�RQ�ZKDW�LV�FRQVLGHUHG�
DFFHSWDEOH�EHKDYLRXU�DQG�SUDFWLFH�LQ�WKH�FRPSDQ\�

3UDFWLFH����
7KH�ERDUG�HVWDEOLVKHV��UHYLHZV�DQG�WRJHWKHU�ZLWK�PDQDJHPHQW�LPSOHPHQWV�SROLFLHV�DQG�
SURFHGXUHV�RQ�ZKLVWOHEORZLQJ�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH &RPSDQ\ KDV DGRSWHG :KLVWOHEORZLQJ SROLF\ WR VDIHJXDUG WKH�
&RPSDQ\¶V�LQWHUHVW�DQG�DOVR�WR�SURWHFW�WKH�ZKLVWOHEORZHU LQWHUHVW��
7KH� SROLF\� VSHOOV� RXW� WKH� W\SHV� RI�PLVFRQGXFW��PDOSUDFWLFH� DQG�
LUUHJXODULW\�� DQG� KRZ� WKH� UHSRUWLQJ� DQG� LQYHVWLJDWLRQV� ZLOO� EH�
FDUULHG�RXW��7KH�&RPSDQ\�H[SHFWV�DOO�HPSOR\HHV�WR�REVHUYH�WKH�
SROLF\�LQ�WKH�FRQGXFW�RI�GD\�WR�GD\ EXVLQHVV�

$� FRS\� RI� WKH� SROLF\� LV� DYDLODEOH� DW� WKH� &RPSDQ\¶V� ZHEVLWH� DW�
ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

3UDFWLFH����

WĂŐĞ�ϭϯ ŽĨ�ϰϮ

$W�OHDVW�KDOI�RI�WKH�ERDUG�FRPSULVHV�LQGHSHQGHQW�GLUHFWRUV��)RU�/DUJH�&RPSDQLHV��WKH�ERDUG�
FRPSULVHV�D�PDMRULW\�RI�LQGHSHQGHQW�GLUHFWRUV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� %RDUG� FXUUHQWO\� KDV� ILYH� ���� PHPEHUV�� FRPSULVLQJ� IRXU� ����
,QGHSHQGHQW� 1RQ�([HFXWLYH� 'LUHFWRUV� DQG� RQH� ���� 1RQ�
,QGHSHQGHQW� ([HFXWLYH� 'LUHFWRU�� 7KH� SUHVHQFH� RI� PDMRULW\�
,QGHSHQGHQW�'LUHFWRUV�DOORZ�%RDUG¶V�GHOLEHUDWLRQV�DQG�GHFLVLRQV�
WR�EH�PDGH�REMHFWLYHO\�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�&RPSDQ\�

5HPDUN
7KH� FRPSRVLWLRQ� RI� WKH� %RDUG� LV� LQ� FRPSOLDQFH� ZLWK� SDUDJUDSK
������ RI� WKH� /LVWLQJ�5HTXLUHPHQWV��ZKHUH� LW� UHTXLUHV� DW� OHDVW� ��
GLUHFWRUV RU ��� RI WKH %RDUG� ZKLFKHYHU LV WKH KLJKHU� WR FRQVLVW RI�
LQGHSHQGHQW�GLUHFWRUV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

3UDFWLFH����

WĂŐĞ�ϭϰ ŽĨ�ϰϮ

7KH�WHQXUH�RI�DQ�LQGHSHQGHQW�GLUHFWRU�GRHV�QRW�H[FHHG�D�FXPXODWLYH�WHUP�OLPLW�RI�QLQH�\HDUV��
8SRQ�FRPSOHWLRQ�RI� WKH�QLQH�\HDUV��DQ� LQGHSHQGHQW�GLUHFWRU�PD\�FRQWLQXH� WR�VHUYH�RQ� WKH�
ERDUG�DV�D�QRQ�LQGHSHQGHQW�GLUHFWRU�

,I�WKH�ERDUG�LQWHQGV�WR�UHWDLQ�DQ�LQGHSHQGHQW�GLUHFWRU�EH\RQG�QLQH�\HDUV��LW�VKRXOG�MXVWLI\�DQG�
VHHN�DQQXDO�VKDUHKROGHUV¶�DSSURYDO��,I�WKH�ERDUG�FRQWLQXHV�WR�UHWDLQ�WKH�LQGHSHQGHQW�GLUHFWRU�
DIWHU WKH WZHOIWK \HDU� WKH ERDUG VKRXOG VHHN DQQXDO VKDUHKROGHUV¶ DSSURYDO WKURXJK D WZR�WLHU�
YRWLQJ SURFHVV�

$SSOLFDWLRQ � 1RW�DSSOLFDEOH�� 1R�LQGHSHQGHQW�GLUHFWRU�V��VHUYLQJ�EH\RQG���
\HDUV

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 1RW�DSSOLFDEOH

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

WĂŐĞ�ϭϱ ŽĨ�ϰϮ

3UDFWLFH������ 6WHS�8S
7KH�ERDUG�KDV�D�SROLF\�ZKLFK�OLPLWV�WKH�WHQXUH�RI�LWV�LQGHSHQGHQW�GLUHFWRUV�WR�QLQH�\HDUV�

$SSOLFDWLRQ � $GRSWHG

([SODQDWLRQ RQ ��
DGRSWLRQ�RI�WKH�
SUDFWLFH

7KH� WHQXUH� RI� WKH� ,QGHSHQGHQW� GLUHFWRUV� GRHV� QRW� H[FHHG� D�
FXPXODWLYH� WHUP�RI�QLQH�\HDUV��7KH�%RDUG� LV� WR� UHFRPPHQG� WKH�
GLUHFWRU� IRU� VKDUHKROGHUV¶� DSSURYDO� LQ� WKH� HYHQW� LW� UHWDLQV� DV� DQ�
,QGHSHQGHQW GLUHFWRU� WKH GLUHFWRU ZKR KDG VHUYHG LQ WKDW FDSDFLW\�
IRU PRUH WKDQ QLQH \HDUV� 7KLV LV FOHDUO\ VSHOO RXW LQ %RDUG &KDUWHU�
ZKLFK� ZDV� SXEOLVKHG� LQ� &RPSDQ\¶V� ZHEVLWH��
ZZZ�ZLGDGJURXS�FRP�



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

WĂŐĞ�ϭϲ ŽĨ�ϰϮ

3UDFWLFH����
$SSRLQWPHQW�RI�ERDUG�DQG�VHQLRU�PDQDJHPHQW�DUH�EDVHG�RQ�REMHFWLYH�FULWHULD��PHULW�DQG�ZLWK�
GXH�UHJDUG�IRU�GLYHUVLW\�LQ�VNLOOV��H[SHULHQFH��DJH��FXOWXUDO�EDFNJURXQG�DQG�JHQGHU�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KLV� *URXS� EHOLHYHV� WKDW� UHFRJQL]LQJ WKH� %RDUG¶V� GLYHUVLW\�
HQKDQFHV�GHFLVLRQ�PDNLQJ�FDSDELOLW\�DQG�TXDOLW\� RI� WKH�%RDUG¶V�
SHUIRUPDQFH� :LWK D YLHZ WR DFKLHYLQJ D VXVWDLQDEOH DQG EDODQFHG�
GHYHORSPHQW� WKH &RPSDQ\ VHHV LQFUHDVLQJ GLYHUVLW\ DW WKH %RDUG�
OHYHO�DV�DQ�HVVHQWLDO�HOHPHQW� LQ�VXSSRUWLQJ�WKH�DWWDLQPHQW�RI� LWV�
VWUDWHJ\¶V REMHFWLYHV�DQG�LWV�VXVWDLQDEOH GHYHORSPHQW�

7KH� *URXS� EHOLHYHV� WKDW� D� WUXO\� GLYHUVH� %RDUG� ZLOO� OHYHUDJH�
GLIIHUHQFHV�LQ�SHUVSHFWLYH��NQRZOHGJH��VNLOO��LQGXVWU\�H[SHULHQFH��
EDFNJURXQG�� DJH�� HWKQLFLW\�� UDFH� DQG� JHQGHU� EHWZHHQ� WKH�
'LUHFWRUV� DQG WKHVH GLIIHUHQFHV ZLOO EH FRQVLGHUHG LQ GHWHUPLQLQJ�
WKH�RSWLPXP�FRPSRVLWLRQ�RI�WKH %RDUG�

7KH� 1&� KDV� WKH� SULPDU\� UHVSRQVLELOLW\� LQ� LGHQWLI\LQJ� VXLWDEOH�
TXDOLILHG� FDQGLGDWHV� WR� EHFRPH� PHPEHUV� RI� WKH� %RDUG�� 7KH�
VHOHFWLRQ� RI� FDQGLGDWHV� ZLOO� EH� FRQVLGHUHG� DJDLQVW� REMHFWLYH�
FULWHULD�� KDYLQJ� GXH� UHJDUG� IRU� WKH� EHQHILWV� RI� GLYHUVLW\� RQ� WKH�
ERDUG�

7KH�*URXS�GRHV�QRW�VHW�VSHFLILF�QXPHULFDO�WDUJHW�IRU DSSRLQWPHQW�
RI�FDQGLGDWHV�EHORQJLQJ�WR�SDUWLFXODU�GHPRJUDSKLF�JURXSV�WR�WKH�
%RDUG� 1RWZLWKVWDQGLQJ� WKH� LPSRUWDQFH� WR� SURPRWH� ERDUG�
GLYHUVLW\� DSSRLQWPHQWV WR WKH %RDUG DUH XOWLPDWHO\ EDVHG RQ PHULW��
KDYLQJ�UHJDUG�WR�WKH�FRQWULEXWLRQ�RI�WKH�FDQGLGDWHV�WR�WKH�%RDUG�
DV D ZKROH� 7KH %RDUG EHOLHYHV WKDW PHULW�EDVHG DSSRLQWPHQW ZLOO�
EHVW HQDEOH WKH *URXS WR VHUYH LWV VKDUHKROGHUV DQG VWDNHKROGHUV�

7KH�%RDUG� KDV� HVWDEOLVKHG�D�%RDUG�'LYHUVLW\� SROLF\�ZKLFK�ZDV�
SXEOLVKHG�LQ�WKH�&RPSDQ\¶V�ZHEVLWH��ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

3UDFWLFH����

WĂŐĞ�ϭϴ ŽĨ�ϰϮ

7KH ERDUG GLVFORVHV LQ LWV DQQXDO UHSRUW WKH FRPSDQ\¶V SROLFLHV RQ JHQGHU GLYHUVLW\� LWV WDUJHWV�
DQG PHDVXUHV WR PHHW WKRVH WDUJHWV� )RU /DUJH &RPSDQLHV� WKH ERDUG PXVW KDYH DW OHDVW ����
ZRPHQ GLUHFWRUV�

$SSOLFDWLRQ � 'HSDUWXUH

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 1RW�DSSOLFDEOH

([SODQDWLRQ�IRU�
GHSDUWXUH

� 7KH�%RDUG�FXUUHQWO\�KDV�QR IHPDOH�'LUHFWRU�RQ�%RDUG��7KH�*URXS�
GRHV�QRW�DGRSW�DQ\�IRUPDO�JHQGHU�GLYHUVLW\�SROLF\�LQ�WKH�VHOHFWLRQ�
RI� QHZ� %RDUG� FDQGLGDWH�� 7KH� HYDOXDWLRQ� RI� WKH� VXLWDELOLW\� RI�
FDQGLGDWHV�DV�QHZ�%RDUG�PHPEHU� LV� EDVHG�RQ� WKH�FDQGLGDWHV¶�
FRPSHWHQF\�� VNLOOV�� FKDUDFWHU�� WLPH� FRPPLWPHQW�� NQRZOHGJH��
H[SHULHQFH DQG RWKHU TXDOLWLHV LQ PHHWLQJ WKH QHHGV RI WKH *URXS��
UHJDUGOHVV�RI�JHQGHU�

7KH�&RPSDQ\�GRHV�QRW�DGRSW�DQ\�IRUPDO�JHQGHU�GLYHUVLW\�SROLF\�
LQ� WKH�VHOHFWLRQ�RI�QHZ�%RDUG�FDQGLGDWHV��7KH�HYDOXDWLRQ�RI� WKH�
VXLWDELOLW\�RI�FDQGLGDWHV�DV� WKH�QHZ�%RDUG�PHPEHU� LV�EDVHG�RQ�
WKH�FDQGLGDWHV¶�FRPSHWHQF\��VNLOOV��FKDUDFWHU��WLPH�FRPPLWPHQW��
NQRZOHGJH��H[SHULHQFH�DQG�RWKHU�TXDOLWLHV�LQ�PHHWLQJ�WKH�QHHGV�
RI�WKH�&RPSDQ\��UHJDUGOHVV�RI�JHQGHU�

7KH�%RDUG�ZLOO�WDNH�VWHSV�WRZDUGV�WKH�DSSRLQWPHQW�RI�WKH�IHPDOH�
GLUHFWRU� WR� UHIOHFW� WKH� &RPSDQ\¶V� FRPPLWPHQW� WRZDUGV� JHQGHU�
GLYHUVLW\�

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

%RDUG GHFLVLRQV DUH PDGH REMHFWLYHO\ LQ WKH EHVW LQWHUHVWV RI WKH FRPSDQ\ WDNLQJ LQWR DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG LQVLJKWV�

3UDFWLFH����

WĂŐĞ�ϭϵ ŽĨ�ϰϮ

,Q� LGHQWLI\LQJ� FDQGLGDWHV� IRU� DSSRLQWPHQW� RI� GLUHFWRUV�� WKH� ERDUG� GRHV� QRW� VROHO\� UHO\� RQ�
UHFRPPHQGDWLRQV� IURP�H[LVWLQJ�ERDUG�PHPEHUV��PDQDJHPHQW�RU�PDMRU� VKDUHKROGHUV��7KH�
ERDUG�XWLOLVHV�LQGHSHQGHQW�VRXUFHV�WR�LGHQWLI\�VXLWDEO\�TXDOLILHG�FDQGLGDWHV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�%RDUG� KDG� DGRSWHG� WKH SURFHGXUHV� IRU� WKH� DSSRLQWPHQW RI�
QHZ� GLUHFWRUV� ZKLFK� LV� GLVFORVHG� XQGHU� WKH� 1&¶V� 7HUPV� RI�
5HIHUHQFH� ZKLFK� LV� DFFHVVLEOH� IRU� UHIHUHQFH LQ� WKH�&RPSDQ\¶V�
ZHEVLWH��ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

WĂŐĞ�ϮϬ ŽĨ�ϰϮ

%RDUG�GHFLVLRQV�DUH�PDGH�REMHFWLYHO\�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�FRPSDQ\�WDNLQJ�LQWR�DFFRXQW�
GLYHUVH�SHUVSHFWLYHV�DQG�LQVLJKWV�

3UDFWLFH����

7KH�1RPLQDWLQJ�&RPPLWWHH�LV�FKDLUHG�E\�DQ�,QGHSHQGHQW�'LUHFWRU�RU�WKH�6HQLRU�,QGHSHQGHQW�
'LUHFWRU�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� 1&� LV� FKDLUHG� E\� (Q� 1RU� $GKD� %LQ� <DK\D�� ZKR� LV� WKH
,QGHSHQGHQW�'LUHFWRU�RQ�WKH�%RDUG�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

WĂŐĞ�Ϯϭ ŽĨ�ϰϮ

6WDNHKROGHUV� DUH� DEOH� WR� IRUP� DQ� RSLQLRQ� RQ� WKH� RYHUDOO� HIIHFWLYHQHVV� RI� WKH� ERDUG� DQG�
LQGLYLGXDO�GLUHFWRUV�

3UDFWLFH����

7KH� ERDUG� VKRXOG� XQGHUWDNH� D� IRUPDO� DQG� REMHFWLYH� DQQXDO� HYDOXDWLRQ� WR� GHWHUPLQH� WKH�
HIIHFWLYHQHVV� RI� WKH� ERDUG�� LWV� FRPPLWWHHV� DQG� HDFK� LQGLYLGXDO� GLUHFWRU�� 7KH� ERDUG� VKRXOG�
GLVFORVH�KRZ�WKH�DVVHVVPHQW�ZDV�FDUULHG�RXW�DQG�LWV�RXWFRPH�

)RU� /DUJH� &RPSDQLHV�� WKH� ERDUG� HQJDJHV� LQGHSHQGHQW� H[SHUWV� SHULRGLFDOO\� WR� IDFLOLWDWH�
REMHFWLYH�DQG�FDQGLG�ERDUG�HYDOXDWLRQV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�1&�DVVHVVHV�WKH�HIIHFWLYHQHVV�RI�WKH�%RDUG�DV�D�ZKROH�DQG�
WKH %RDUG &RPPLWWHHV� DQG DOVR WKH FRQWULEXWLRQ RI HDFK 'LUHFWRU��
7KH� HYDOXDWLRQ� SURFHVV� LV� FRQGXFWHG� YLD� TXHVWLRQQDLUHV� DQG� LV�
EDVHG�RQ�VHOI�UHYLHZ�DQG�SHHU�DVVHVVPHQW��7KH�DVVHVVPHQW�RI�
WKH %RDUG LV EDVHG RQ VSHFLILF FULWHULD� FRYHULQJ DUHDV VXFK DV WKH�
%RDUG VWUXFWXUH� %RDUG RSHUDWLRQV� UROHV DQG UHVSRQVLELOLWLHV RI WKH�
%RDUG�� WKH� %RDUG� &RPPLWWHH� DQG� WKH� &KDLUPDQ¶V� UROH� DQG�
UHVSRQVLELOLWLHV��7KH�1&�UHYLHZV�WKH�RXWFRPH�RI�WKH�DVVHVVPHQW�
DQG�UHSRUW�WR�WKH�%RDUG��LQ�SDUWLFXODU��DUHDV�IRU�LPSURYHPHQW�DQG�
DOVR�XVHG�DV�WKH�EDVLV�RI�UHFRPPHQGLQJ�UHOHYDQW�'LUHFWRU�IRU�UH�
HOHFWLRQ�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ��7KLV�DVVHVVPHQW�LV GRQH�
RQ�\HDUO\ EDVLV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KH� OHYHO� DQG� FRPSRVLWLRQ� RI� UHPXQHUDWLRQ� RI� GLUHFWRUV� DQG� VHQLRU�PDQDJHPHQW� WDNH� LQWR�
DFFRXQW� WKH�FRPSDQ\¶V�GHVLUH� WR�DWWUDFW�DQG� UHWDLQ� WKH� ULJKW� WDOHQW� LQ� WKH�ERDUG�DQG�VHQLRU�
PDQDJHPHQW�WR�GULYH�WKH�FRPSDQ\¶V�ORQJ�WHUP�REMHFWLYHV�

WĂŐĞ�ϮϮ ŽĨ�ϰϮ

5HPXQHUDWLRQ� SROLFLHV� DQG� GHFLVLRQV� DUH� PDGH� WKURXJK� D� WUDQVSDUHQW� DQG� LQGHSHQGHQW�
SURFHVV�

3UDFWLFH����
7KH�ERDUG�KDV�LQ�SODFH�SROLFLHV�DQG�SURFHGXUHV�WR�GHWHUPLQH�WKH� UHPXQHUDWLRQ�RI�GLUHFWRUV�
DQG� VHQLRU� PDQDJHPHQW�� ZKLFK� WDNHV� LQWR� DFFRXQW� WKH� GHPDQGV�� FRPSOH[LWLHV� DQG�
SHUIRUPDQFH� RI� WKH� FRPSDQ\� DV� ZHOO� DV� VNLOOV� DQG� H[SHULHQFH� UHTXLUHG�� 7KH� SROLFLHV� DQG�
SURFHGXUHV�DUH�SHULRGLFDOO\�UHYLHZHG�DQG�PDGH�DYDLODEOH�RQ�WKH�FRPSDQ\¶V�ZHEVLWH�

$SSOLFDWLRQ � 'HSDUWXUH

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

1RW�DSSOLFDEOH

([SODQDWLRQ IRU �
GHSDUWXUH

7KH�([HFXWLYH�'LUHFWRUV¶� UHPXQHUDWLRQ�SDFNDJH� LV� OLQNHG� WR� WKH�
H[SHULHQFH�� VFRSH� RI� GXW\� DQG� UHVSRQVLELOLW\�� VHQLRULW\��
SHUIRUPDQFH� DQG� LQGXVWULDO� SUDFWLFHV�� 7KH� UHPXQHUDWLRQ� RI�
([HFXWLYH� 'LUHFWRUV� FRQVLVWV� RI� EDVLF� VDODU\� DQG� DOORZDQFHV�
ZKHUHE\�WKH�1RQ�([HFXWLYH�'LUHFWRUV�UHFHLYH�IL[HG�GLUHFWRU� IHHV�
DQG�PHHWLQJV�DOORZDQFH�

7KH� 5&� UHYLHZV� DQG� UHFRPPHQGV� WKH� ([HFXWLYH� 'LUHFWRUV¶�
UHPXQHUDWLRQ�SDFNDJH�E\�DVVHVVLQJ�WKHLU�.3,�DQG�DOVR�UHIHUV�WR�
PDUNHW� RI� VLPLODU� LQGXVWU\� DQG� LWV� VL]H� DV� D� EHQFKPDUN�� $Q�
DSSURSULDWH� UHPXQHUDWLRQ� SDFNDJH� LV� GHVLJQHG� WR� UHWDLQ� DQG�
DWWUDFW� FDOLEHU�'LUHFWRUV� WR� GLVFKDUJH� WKHLU� GXW\�ZLWK� LQWHJULW\�� WR�
JURZ�DQG�OHDG�WKH�&RPSDQ\�

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KH� OHYHO� DQG� FRPSRVLWLRQ� RI� UHPXQHUDWLRQ� RI� GLUHFWRUV� DQG� VHQLRU�PDQDJHPHQW� WDNH� LQWR�
DFFRXQW� WKH�FRPSDQ\¶V�GHVLUH� WR�DWWUDFW�DQG� UHWDLQ� WKH� ULJKW� WDOHQW� LQ� WKH�ERDUG�DQG�VHQLRU�
PDQDJHPHQW�WR�GULYH�WKH�FRPSDQ\¶V�ORQJ�WHUP�REMHFWLYHV�

WĂŐĞ�Ϯϯ ŽĨ�ϰϮ

5HPXQHUDWLRQ� SROLFLHV� DQG� GHFLVLRQV� DUH� PDGH� WKURXJK� D� WUDQVSDUHQW� DQG� LQGHSHQGHQW�
SURFHVV�

3UDFWLFH����
7KH� ERDUG� KDV� D� 5HPXQHUDWLRQ� &RPPLWWHH� WR� LPSOHPHQW� LWV� SROLFLHV� DQG� SURFHGXUHV� RQ�
UHPXQHUDWLRQ�LQFOXGLQJ�UHYLHZLQJ�DQG�UHFRPPHQGLQJ�PDWWHUV�UHODWLQJ�WR�WKH�UHPXQHUDWLRQ�RI�
ERDUG�DQG�VHQLRU�PDQDJHPHQW�

7KH�&RPPLWWHH�KDV�ZULWWHQ�7HUPV�RI�5HIHUHQFH�ZKLFK�GHDOV�ZLWK�LWV�DXWKRULW\�DQG�GXWLHV�DQG�
WKHVH�7HUPV�DUH�GLVFORVHG�RQ�WKH�FRPSDQ\¶V�ZHEVLWH�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�&RPSDQ\�KDV�LWV�RZQ�5&�WR�UHYLHZ�DQG�UHFRPPHQG�PDWWHUV�
UHODWLQJ�WR�WKH�UHPXQHUDWLRQ�RI�ERDUG�

7KH�5&�ZKLFK�FRPSULVHV�ZKROO\�RI� ,QGHSHQGHQW�1RQ�([HFXWLYH�
'LUHFWRUV�LV�JRYHUQHG�E\�LWV�WHUPV�RI�UHIHUHQFH�ZKLFK�VHWV�RXW�WKH�
UROHV� DQG� UHVSRQVLELOLWLHV� RI� WKH�5&� LQ� UHODWLRQ� WR� UHPXQHUDWLRQ�
PDWWHUV��D�FRS\�RI�ZKLFK�LV�DYDLODEOH�RQ�WKH�&RPSDQ\¶V�ZHEVLWH��
ZZZ�ZLGDGJURXS�FRP�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

6WDNHKROGHUV� DUH� DEOH� WR� DVVHVV� ZKHWKHU� WKH� UHPXQHUDWLRQ� RI� GLUHFWRUV� DQG� VHQLRU�
PDQDJHPHQW LV FRPPHQVXUDWH ZLWK WKHLU LQGLYLGXDO SHUIRUPDQFH� WDNLQJ LQWR FRQVLGHUDWLRQ WKH�
FRPSDQ\¶V�SHUIRUPDQFH�

3UDFWLFH����

WĂŐĞ�Ϯϰ ŽĨ�ϰϮ

7KHUH�LV�GHWDLOHG�GLVFORVXUH�RQ�QDPHG�EDVLV�IRU�WKH�UHPXQHUDWLRQ�RI�LQGLYLGXDO�GLUHFWRUV��7KH�
UHPXQHUDWLRQ�EUHDNGRZQ�RI�LQGLYLGXDO�GLUHFWRUV�LQFOXGHV�IHHV��VDODU\��ERQXV��EHQHILWV�LQ�NLQG�
DQG�RWKHU�HPROXPHQWV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH UHPXQHUDWLRQV RI HDFK GLUHFWRU KDYH EHHQ GLVFORVHG LQ $QQXDO�
5HSRUW��VHFWLRQ�&RUSRUDWH�*RYHUQDQFH�2YHUYLHZ�6WDWHPHQW��7KH�
UHPXQHUDWLRQ�EUHDNGRZQ�LQFOXGHV�IHHV��VDODU\�DQG RWKHUV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

6WDNHKROGHUV� DUH� DEOH� WR� DVVHVV� ZKHWKHU� WKH� UHPXQHUDWLRQ� RI� GLUHFWRUV� DQG� VHQLRU�
PDQDJHPHQW LV FRPPHQVXUDWH ZLWK WKHLU LQGLYLGXDO SHUIRUPDQFH� WDNLQJ LQWR FRQVLGHUDWLRQ WKH�
FRPSDQ\¶V�SHUIRUPDQFH�

3UDFWLFH����

WĂŐĞ�Ϯϱ ŽĨ�ϰϮ

7KH� ERDUG� GLVFORVHV� RQ� D� QDPHG� EDVLV� WKH� WRS� ILYH� VHQLRU� PDQDJHPHQW¶V� UHPXQHUDWLRQ�
FRPSRQHQW� LQFOXGLQJ� VDODU\�� ERQXV�� EHQHILWV� LQ�NLQG� DQG� RWKHU� HPROXPHQWV� LQ� EDQGV� RI�
50�������

$SSOLFDWLRQ � 'HSDUWXUH

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 1RW�DSSOLFDEOH

([SODQDWLRQ�IRU�
GHSDUWXUH

� 7KH� UHPXQHUDWLRQ� RI� WKH� WRS� ILYH� VHQLRU� PDQDJHPHQW¶V�
UHPXQHUDWLRQ�LV QRW�GLVFORVHG�RQ�QDPHG�EDVLV�EXW�LQ�WKH�EDQGV�RI
50������ IRU FRQILGHQWLDOLW\ UHDVRQ DV LW PD\ EH GHWULPHQWDO WR�WKH�
LQWHUHVW�RI�WKH�&RPSDQ\�DQG LQGLYLGXDOV�

7KH�%RDUG�LV�RI�D�QHJDWLYH�YLHZ�WR�GLVFORVH�WKH�UHPXQHUDWLRQ�RI�
WKH� WRS� ILYH� VHQLRU� PDQDJHPHQW� JLYHQ� WKH� FRPSHWLWLYH� KXPDQ�
UHVRXUFHV�HQYLURQPHQW�WR�FLUFXPYHQW�KLWFKLQJ�RI�WDOHQW�DQG�RWKHU�
WDOHQW�UHWHQWLRQ�LVVXHV�

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 7KH&RPSDQ\ GLVFORVHG WKH UHPXQHUDWLRQ LQFOXGH VDODULHV� ERQXV��
VRFLDO�FRQWULEXWLRQ�DQG EHQHILW�LQ�NLQG�

7LPHIUDPH � 1R�SURSRVH�WLPHOLQH



,QWHQGHG�2XWFRPH

WĂŐĞ�Ϯϲ ŽĨ�ϰϮ

6WDNHKROGHUV� DUH� DEOH� WR� DVVHVV� ZKHWKHU� WKH� UHPXQHUDWLRQ� RI� GLUHFWRUV� DQG� VHQLRU�
PDQDJHPHQW LV FRPPHQVXUDWH ZLWK WKHLU LQGLYLGXDO SHUIRUPDQFH� WDNLQJ LQWR FRQVLGHUDWLRQ WKH�
FRPSDQ\¶V�SHUIRUPDQFH�

3UDFWLFH������ 6WHS�8S
&RPSDQLHV�DUH�HQFRXUDJHG� WR� IXOO\�GLVFORVH� WKH�GHWDLOHG� UHPXQHUDWLRQ�RI�HDFK�PHPEHU�RI�
VHQLRU�PDQDJHPHQW�RQ�D�QDPHG�EDVLV�

$SSOLFDWLRQ � 1RW�$GRSWHG

([SODQDWLRQ RQ ��
DGRSWLRQ�RI�WKH�
SUDFWLFH

1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KHUH�LV�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�$XGLW�&RPPLWWHH�

WĂŐĞ�Ϯϳ ŽĨ�ϰϮ

7KH�ERDUG�LV�DEOH�WR�REMHFWLYHO\�UHYLHZ�WKH�$XGLW�&RPPLWWHH¶V�ILQGLQJV�DQG�UHFRPPHQGDWLRQV��
7KH�FRPSDQ\¶V�ILQDQFLDO�VWDWHPHQW�LV�D�UHOLDEOH�VRXUFH�RI�LQIRUPDWLRQ�

3UDFWLFH����
7KH�&KDLUPDQ�RI�WKH�$XGLW�&RPPLWWHH�LV�QRW�WKH�&KDLUPDQ�RI�WKH�ERDUG�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�&KDLUPDQ�RI�WKH�$XGLW�&RPPLWWHH��0U�2QJ�.XDQ�:DK�LV�DQ�
,QGHSHQGHQW�1RQ�([HFXWLYH�'LUHFWRU��7KH�&KDLUPDQ�RI�WKH�%RDUG�
LV�'DWR¶�'U�)HL]DO�0XVWDSKD�#�)HL]DO�%LQ�0XVWDSKD �5HVLJQHG�RQ�
������������

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KHUH�LV�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�$XGLW�&RPPLWWHH�

WĂŐĞ�Ϯϴ ŽĨ�ϰϮ

7KH�ERDUG�LV�DEOH�WR�REMHFWLYHO\�UHYLHZ�WKH�$XGLW�&RPPLWWHH¶V�ILQGLQJV�DQG�UHFRPPHQGDWLRQV��
7KH�FRPSDQ\¶V�ILQDQFLDO�VWDWHPHQW�LV�D�UHOLDEOH�VRXUFH�RI�LQIRUPDWLRQ�

3UDFWLFH����
7KH $XGLW &RPPLWWHH KDV D SROLF\ WKDW UHTXLUHV D IRUPHU NH\ DXGLW SDUWQHU WR REVHUYH D FRROLQJ�
RII SHULRG RI DW OHDVW WZR \HDUV EHIRUH EHLQJ DSSRLQWHG DV D PHPEHU RI WKH $XGLW &RPPLWWHH�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�$XGLW�&RPPLWWHH�FRPSULVHV�RI� IRXU� ����PHPEHUV��DOO�ZKRP�
DUH ,QGHSHQGHQW 1RQ�([HFXWLYH 'LUHFWRUV� $W SUHVHQW� QRQH RI WKH�
$XGLW�&RPPLWWHH�PHPEHUV�ZHUH�IRUPHU�NH\�DXGLW�SDUWQHUV�RI�WKH�
&RPSDQ\¶V�H[WHUQDO�DXGLWRUV

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KHUH�LV�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�$XGLW�&RPPLWWHH�

WĂŐĞ�Ϯϵ ŽĨ�ϰϮ

7KH�ERDUG�LV�DEOH�WR�REMHFWLYHO\�UHYLHZ�WKH�$XGLW�&RPPLWWHH¶V�ILQGLQJV�DQG�UHFRPPHQGDWLRQV��
7KH�FRPSDQ\¶V�ILQDQFLDO�VWDWHPHQW�LV�D�UHOLDEOH�VRXUFH�RI�LQIRUPDWLRQ�

3UDFWLFH����
7KH�$XGLW�&RPPLWWHH�KDV�SROLFLHV�DQG�SURFHGXUHV�WR�DVVHVV�WKH�VXLWDELOLW\��REMHFWLYLW\�DQG�
LQGHSHQGHQFH�RI�WKH�H[WHUQDO�DXGLWRU�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� ([WHUQDO�DXGLWRU��0HVVUV��*UDQW�7KRUQWRQ�0DOD\VLD�3/7��³*70´��
SUHVHQWHG� WR� WKH� $&� LWV� ����� $XGLW� 3ODQQLQJ� 0HPRUDQGXP� LQ�
1RYHPEHU� ���� ZKLFK� RXWOLQHG� LWV� HQJDJHPHQW� WHDP�� DXGLW�
WLPHOLQH� WKH DUHDV RI DXGLW HPSKDVLV� DQG WKHLU IRFXV RQ NH\ DXGLW�
PDWWHUV� ZLWK� UHIHUHQFH� WR� WKH� DSSURYHG� VWDQGDUGV� RQ� DXGLWLQJ�
LVVXHG�E\�WKH�0DOD\VLDQ�,QVWLWXWH�RI�$FFRXQWDQWV��6XEVHTXHQWO\��
*70� ZLOO� EULHI� WKH� $&� RQ� LWV� DXGLW� ILQGLQJV� DQG� WKH� $XGLWHG�
)LQDQFLDO 6WDWHPHQWV� 7KLV IRUPHG SDUW RI WKH $&¶V DVVHVVPHQW RI�
WKH VXLWDELOLW\� REMHFWLYLW\ DQG LQGHSHQGHQFH RI *70 RQ DQ DQQXDO�
EDVLV�

*70�KDV�FRQILUPHG�WKHLU�LQGHSHQGHQFH�WR�WKH�$&�LQ�DFFRUGDQFH�
ZLWK WKH 0DOD\VLDQ ,QVWLWXWH RI$FFRXQWDQWV¶ %\�/DZV� ,QWHUQDWLRQDO�
(WKLFV� 6WDQGDUGV� %RDUG� IRU� $FFRXQWDQWV¶� &RGH� RI� (WKLFV� IRU�
3URIHVVLRQDO $FFRXQWDQWV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

7KHUH�LV�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�$XGLW�&RPPLWWHH�

WĂŐĞ�ϯϬ ŽĨ�ϰϮ

7KH�ERDUG�LV�DEOH�WR�REMHFWLYHO\�UHYLHZ�WKH�$XGLW�&RPPLWWHH¶V�ILQGLQJV�DQG�UHFRPPHQGDWLRQV��
7KH�FRPSDQ\¶V�ILQDQFLDO�VWDWHPHQW�LV�D�UHOLDEOH�VRXUFH�RI�LQIRUPDWLRQ�

3UDFWLFH������ 6WHS�8S
7KH�$XGLW�&RPPLWWHH�VKRXOG�FRPSULVH�VROHO\�RI�,QGHSHQGHQW�'LUHFWRUV�

$SSOLFDWLRQ � $GRSWHG

([SODQDWLRQ RQ ��
DGRSWLRQ�RI�WKH�
SUDFWLFH

7KH� FXUUHQW� $&� PHPEHUV� FRQVLVW� RI� DOO� ,QGHSHQGHQW� 1RQ�
([HFXWLYH�'LUHFWRUV�



,QWHQGHG�2XWFRPH

7KHUH�LV�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�$XGLW�&RPPLWWHH�

WĂŐĞ�ϯϭ ŽĨ�ϰϮ

7KH ERDUG LV DEOH WR REMHFWLYHO\ UHYLHZ WKH $XGLW &RPPLWWHH¶V ILQGLQJV DQG UHFRPPHQGDWLRQV��
7KH�FRPSDQ\¶V�ILQDQFLDO�VWDWHPHQW�LV�D�UHOLDEOH�VRXUFH�RI LQIRUPDWLRQ�

3UDFWLFH����
&ROOHFWLYHO\�� WKH� $XGLW� &RPPLWWHH� VKRXOG� SRVVHVV� D� ZLGH� UDQJH� RI� QHFHVVDU\� VNLOOV� WR�
GLVFKDUJH� LWV�GXWLHV��$OO�PHPEHUV�VKRXOG�EH� ILQDQFLDOO\� OLWHUDWH�DQG�DUH�DEOH� WR�XQGHUVWDQG�
PDWWHUV�XQGHU�WKH�SXUYLHZ�RI�WKH�$XGLW�&RPPLWWHH�LQFOXGLQJ�WKH�ILQDQFLDO�UHSRUWLQJ�SURFHVV�

$OO�PHPEHUV�RI�WKH�$XGLW�&RPPLWWHH�VKRXOG�XQGHUWDNH�FRQWLQXRXV�SURIHVVLRQDO�GHYHORSPHQW�
WR�NHHS�WKHPVHOYHV�DEUHDVW�RI�UHOHYDQW�GHYHORSPHQWV�LQ�DFFRXQWLQJ�DQG�DXGLWLQJ�VWDQGDUGV��
SUDFWLFHV�DQG�UXOHV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�&KDLUPDQ�DQG�PHPEHUV�RI�WKH�$&�DUH�ILQDQFLDOO\�OLWHUDWH DQG�
KDYH� FDUULHG� RXW� WKHLU� GXWLHV� DQG� UHVSRQVLELOLWLHV� LQ� DFFRUGDQFH�
ZLWK�WKH�WHUPV�RI�UHIHUHQFH�RI�WKH $&�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

&RPSDQLHV�PDNH� LQIRUPHG�GHFLVLRQV�DERXW� WKH� OHYHO�RI� ULVN� WKH\�ZDQW� WR� WDNH�DQG� LPSOHPHQW�
QHFHVVDU\�FRQWUROV�WR�SXUVXH�WKHLU�REMHFWLYHV�

WĂŐĞ�ϯϮ ŽĨ�ϰϮ

7KH�ERDUG�LV�SURYLGHG�ZLWK�UHDVRQDEOH�DVVXUDQFH�WKDW�DGYHUVH�LPSDFW�DULVLQJ�IURP�D�IRUHVHHDEOH�
IXWXUH�HYHQW�RU�VLWXDWLRQ�RQ�WKH�FRPSDQ\¶V�REMHFWLYHV�LV�PLWLJDWHG�DQG�PDQDJHG�

3UDFWLFH����
7KH�ERDUG�VKRXOG�HVWDEOLVK�DQ�HIIHFWLYH�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�IUDPHZRUN�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� %RDUG� KDV� RYHUDOO� UHVSRQVLELOLW\� IRU� PDLQWDLQLQJ� D� VRXQG�
V\VWHP� RI� LQWHUQDO� FRQWURO� DQG� ULVN�PDQDJHPHQW� WKDW� SURYLGH� D�
UHDVRQDEOH� DVVXUDQFH� RI� HIIHFWLYH� DQG� HIILFLHQW� RSHUDWLRQV�� DQG�
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�ODZV�DQG�UHJXODWLRQV�DV�ZHOO�DV�ZLWK�
LQWHUQDO�SURFHGXUHV�DQG�JXLGHOLQHV�

7KH %RDUG DOVR UHFRJQLVHV WKDW D VRXQG ULVN PDQDJHPHQW V\VWHP�
DQG� LQWHUQDO� FRQWURO� FDQ� RQO\� UHGXFH� EXW� QRW� HOLPLQDWH� WKH�
SRVVLELOLW\� RI� SRRU� MXGJPHQW� LQ� GHFLVLRQ� PDNLQJ�� KXPDQ� HUURU��
FRQWURO� SURFHVV� EHLQJ� GHOLEHUDWHO\� FLUFXPYHQWHG� E\� HPSOR\HHV��
PDQDJHPHQW� RYHUULGLQJ� FRQWUROV� DQG� WKH� RFFXUUHQFH� RI�
XQIRUHVHHDEOH� FLUFXPVWDQFHV��$FFRUGLQJO\�� WKH�V\VWHP�SURYLGHV�
RQO\� UHDVRQDEOH� EXW� QRW� DEVROXWH� DVVXUDQFH� DJDLQVW� PDWHULDO�
PLVVWDWHPHQW� RI� PDQDJHPHQW� DQG� ILQDQFLDO� LQIRUPDWLRQ� DQG�
UHFRUGV�RU�DJDLQVW�ILQDQFLDO�ORVVHV�RU IUDXG�

7KH� %RDUG� KDV� REWDLQHG� DVVXUDQFH� IURP� WKH� *URXS� 0DQDJLQJ�
'LUHFWRU� WKDW� WKH�*URXS¶V� ULVN�PDQDJHPHQW� DQG� LQWHUQDO� FRQWURO�
V\VWHPV�KDYH�RSHUDWHG�DGHTXDWHO\�DQG�HIIHFWLYHO\��LQ�DOO�PDWHULDO�
DVSHFWV��WR�PHHW�WKH�*URXS¶V�REMHFWLYHV�GXULQJ�WKH�ILQDQFLDO�\HDU�
XQGHU�UHYLHZ�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

&RPSDQLHV�PDNH� LQIRUPHG�GHFLVLRQV�DERXW� WKH� OHYHO�RI� ULVN� WKH\�ZDQW� WR� WDNH�DQG� LPSOHPHQW�
QHFHVVDU\�FRQWUROV�WR�SXUVXH�WKHLU�REMHFWLYHV�

WĂŐĞ�ϯϯ ŽĨ�ϰϮ

7KH�ERDUG�LV�SURYLGHG�ZLWK�UHDVRQDEOH�DVVXUDQFH�WKDW�DGYHUVH�LPSDFW�DULVLQJ�IURP�D�IRUHVHHDEOH�
IXWXUH�HYHQW�RU�VLWXDWLRQ�RQ�WKH�FRPSDQ\¶V�REMHFWLYHV�LV�PLWLJDWHG�DQG�PDQDJHG�

3UDFWLFH����
7KH ERDUG VKRXOG GLVFORVH WKH IHDWXUHV RI LWV ULVN PDQDJHPHQW DQG LQWHUQDO FRQWURO IUDPHZRUN��
DQG�WKH�DGHTXDF\�DQG�HIIHFWLYHQHVV�RI�WKLV IUDPHZRUN�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� NH\� IHDWXUHV� RI� WKH� 6WDWHPHQW� RQ� 5LVN� 0DQDJHPHQW� DQG�
,QWHUQDO &RQWURO LV LQFOXGHG LQ WKH $QQXDO 5HSRUW DQG SURYLGHV WKH�
RYHUYLHZ RI WKH LQWHUQDO FRQWURO IUDPHZRUN DGRSWHG E\ WKH
&RPSDQ\�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

&RPSDQLHV�PDNH� LQIRUPHG�GHFLVLRQV�DERXW� WKH� OHYHO�RI� ULVN� WKH\�ZDQW� WR� WDNH�DQG� LPSOHPHQW�
QHFHVVDU\�FRQWUROV�WR�SXUVXH�WKHLU�REMHFWLYHV�

WĂŐĞ�ϯϰ ŽĨ�ϰϮ

7KH�ERDUG�LV�SURYLGHG�ZLWK�UHDVRQDEOH�DVVXUDQFH�WKDW�DGYHUVH�LPSDFW�DULVLQJ�IURP�D�IRUHVHHDEOH�
IXWXUH�HYHQW�RU�VLWXDWLRQ�RQ�WKH�FRPSDQ\¶V�REMHFWLYHV�LV�PLWLJDWHG�DQG�PDQDJHG�

3UDFWLFH������ 6WHS�8S
7KH� ERDUG� HVWDEOLVKHV� D� 5LVN� 0DQDJHPHQW� &RPPLWWHH�� ZKLFK� FRPSULVHV� D� PDMRULW\� RI�
LQGHSHQGHQW�GLUHFWRUV��WR�RYHUVHH�WKH�FRPSDQ\¶V�ULVN�PDQDJHPHQW�IUDPHZRUN�DQG�SROLFLHV�

$SSOLFDWLRQ � 1RW�$GRSWHG

([SODQDWLRQ RQ ��
DGRSWLRQ�RI�WKH�
SUDFWLFH

1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

&RPSDQLHV�KDYH�DQ�HIIHFWLYH�JRYHUQDQFH� ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�IUDPHZRUN�
DQG�VWDNHKROGHUV�DUH�DEOH�WR�DVVHVV�WKH�HIIHFWLYHQHVV�RI�VXFK�D�IUDPHZRUN�

3UDFWLFH�����

WĂŐĞ�ϯϱ ŽĨ�ϰϮ

7KH�$XGLW�&RPPLWWHH�VKRXOG�HQVXUH�WKDW�WKH�LQWHUQDO�DXGLW�IXQFWLRQ�LV�HIIHFWLYH�DQG�DEOH�WR�
IXQFWLRQ�LQGHSHQGHQWO\�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�*URXS¶V�LQWHUQDO�DXGLW� IXQFWLRQ��ZKLFK�UHSRUWV�GLUHFWO\� WR�WKH�
$&��LV�RXWVRXUFHG�WR�*RYHUQDQFH$GYLVRU\�FRP�6GQ��%KG� �³*$´��

'HWDLOV�RI�WKH�LQWHUQDO�DXGLW�IXQFWLRQ�DUH�VHW�RXW�LQ�WKH�6WDWHPHQW�
RQ� 5LVN� 0DQDJHPHQW� DQG� ,QWHUQDO� &RQWURO� DQG� $&� 5HSRUW�
FRQWDLQHG�LQ�WKH�$QQXDO�5HSRUW�

*$ ZLOO�UHSRUW�WKHLU�ILQGLQJV�WR�$&�UHJXODUO\�DQG�DQ\�PDWWHUV�WKDW�
QHHG�$&¶V�LPPHGLDWH�DWWHQWLRQV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

&RPSDQLHV�KDYH�DQ�HIIHFWLYH�JRYHUQDQFH� ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�IUDPHZRUN�
DQG�VWDNHKROGHUV�DUH�DEOH�WR�DVVHVV�WKH�HIIHFWLYHQHVV�RI�VXFK�D�IUDPHZRUN�

3UDFWLFH�����

WĂŐĞ�ϯϲ ŽĨ�ϰϮ

7KH�ERDUG�VKRXOG�GLVFORVH±
� ZKHWKHU LQWHUQDO DXGLW SHUVRQQHO DUH IUHH IURP DQ\ UHODWLRQVKLSV RU FRQIOLFWV RI LQWHUHVW��

ZKLFK�FRXOG�LPSDLU�WKHLU�REMHFWLYLW\�DQG LQGHSHQGHQFH�
� WKH�QXPEHU�RI�UHVRXUFHV�LQ�WKH�LQWHUQDO�DXGLW GHSDUWPHQW�
� QDPH�DQG�TXDOLILFDWLRQ�RI�WKH�SHUVRQ�UHVSRQVLEOH�IRU�LQWHUQDO�DXGLW� DQG

� ZKHWKHU�WKH�LQWHUQDO�DXGLW�IXQFWLRQ�LV�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�D�UHFRJQLVHG�
IUDPHZRUN�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ RQ ��
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

*$ UHSRUWV�GLUHFWO\�WR�WKH�&RPPLWWHH��,WV�SULPDU\�UHVSRQVLELOLW\�LV�
WR�FDUU\�RXW�SHULRGLF�UHYLHZV�RI�WKH�V\VWHPV�RI�LQWHUQDO�FRQWUROV�VR�
DV�WR�SURYLGH�UHDVRQDEOH�DVVXUDQFH�WR�WKH�$XGLW�&RPPLWWHH�WKDW�
VXFK�V\VWHPV�DUH�DGHTXDWH�DQG�HIIHFWLYH�

*$ LV�IUHH�IURP�DQ\�FRQIOLFW�RI� LQWHUHVW�DQG�LWV�DXGLWLQJ�DFWLYLWLHV�
DUH�JXLGHG�E\�WKH�,QWHUQDWLRQDO�3URIHVVLRQDO�3UDFWLFHV�)UDPHZRUN�

)LQGLQJV� IURP� WKH� LQWHUQDO� DXGLW� UHYLHZV� FRQGXFWHG� ZHUH�
GLVFXVVHG ZLWK 6HQLRU 0DQDJHPHQW DQG VXEVHTXHQWO\ SUHVHQWHG��
WRJHWKHU ZLWK0DQDJHPHQW¶V UHVSRQVH DQG SURSRVHG DFWLRQ SODQV��
WR�WKH�$XGLW�&RPPLWWHH�IRU�WKHLU�UHYLHZ�DQG�DSSURYDO�

1RWZLWKVWDQGLQJ�WKH�DERYH��DOWKRXJK�D�QXPEHU�RI�LQWHUQDO�FRQWURO�
GHILFLHQFLHV ZHUH LGHQWLILHG GXULQJ WKH LQWHUQDO DXGLW UHYLHZV� QRQH�
RI� WKH� ZHDNQHVVHV� KDYH� UHVXOWHG� LQ� DQ\� PDWHULDO� ORVVHV��
FRQWLQJHQFLHV� RU� XQFHUWDLQWLHV� WKDW� ZRXOG� UHTXLUH� D� VHSDUDWH�
GLVFORVXUH�LQ�WKLV�DQQXDO UHSRUW�

7KH� WRWDO� FRVW� LQFXUUHG� IRU� WKH� RXWVRXUFLQJ� RI� WKH� LQWHUQDO� DXGLW�
IXQFWLRQ� IRU� WKH� ILQDQFLDO� \HDU� HQGHG� ��� 'HFHPEHU� ���� ZDV�
50���������

([SODQDWLRQ IRU �
GHSDUWXUH

1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



WĂŐĞ�ϯϳ ŽĨ�ϰϮ

,QWHQGHG�2XWFRPH

7KHUH� LV� FRQWLQXRXV� FRPPXQLFDWLRQ� EHWZHHQ� WKH� FRPSDQ\� DQG� VWDNHKROGHUV� WR� IDFLOLWDWH�
PXWXDO�XQGHUVWDQGLQJ�RI�HDFK�RWKHU¶V�REMHFWLYHV�DQG�H[SHFWDWLRQV�

6WDNHKROGHUV� DUH� DEOH� WR� PDNH� LQIRUPHG� GHFLVLRQV� ZLWK� UHVSHFW� WR� WKH� EXVLQHVV� RI� WKH�
FRPSDQ\��LWV�SROLFLHV�RQ�JRYHUQDQFH��WKH�HQYLURQPHQW�DQG�VRFLDO UHVSRQVLELOLW\�

3UDFWLFH ����
7KH� ERDUG� HQVXUHV� WKHUH� LV� HIIHFWLYH�� WUDQVSDUHQW� DQG� UHJXODU� FRPPXQLFDWLRQ� ZLWK� LWV�
VWDNHKROGHUV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH� &RPSDQ\� YDOXHV� GLDORJXHV� ZLWK� WKH� LQYHVWRUV� DQG� LV�
FRQVWDQWO\�VWULYLQJ�WR�LPSURYH�WKH�FRPPXQLFDWLRQ�ZLWK�WKH�SXEOLF��
7KH�%RDUG�EHOLHYHV�WKDW�DQ�HIIHFWLYH�LQYHVWRU�UHODWLRQ�LV�HVVHQWLDO�
LQ� HQKDQFLQJ� VKDUHKROGHUV¶� YDOXH� DQG� WKHUHIRUH� HQVXUHV� WKDW�
VKDUHKROGHUV�DUH�NHSW�ZHOO�LQIRUPHG�RI�PDMRU�GHYHORSPHQW�RI�WKH�
&RPSDQ\��6XFK� LQIRUPDWLRQ� LV�GLVVHPLQDWHG�YLD� WKH�&RPSDQ\¶V�
$QQXDO�5HSRUW��YDULRXV�GLVFORVXUHV�DQG�DQQRXQFHPHQWV�WR %XUVD�
6HFXULWLHV�DQG�WKH�&RPSDQ\¶V�ZHEVLWH�DWZZZ�ZLGDGJURXS�FRP�

7KH� $*0� LV� WKH� SULQFLSDO� IRUXP� IRU� GLDORJXH� EHWZHHQ� WKH�
&RPSDQ\� DQG� WKH� VKDUHKROGHUV�� 7KH� %RDUG� SURYLGHV� WKH�
RSSRUWXQLW\�IRU�VKDUHKROGHUV�WR�UDLVH�TXHVWLRQV�SHUWDLQLQJ�LVVXHV�
LQ�WKH�ILQDQFLDO�SHUIRUPDQFH�DQG�EXVLQHVV�SODQ��7KH�%RDUG�WDNHV�
WKH RSSRUWXQLW\ WR SUHVHQW D FRPSUHKHQVLYH UHYLHZ RI WKH SURJUHVV�
DQG�SHUIRUPDQFH�RI�WKH�&RPSDQ\��DQG�SURYLGHV�DQVZHUV�WR� WKH�
TXHVWLRQV�UDLVHG�E\�WKH�VKDUHKROGHUV�GXULQJ�WKH PHHWLQJ�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



WĂŐĞ�ϯϴ ŽĨ�ϰϮ

,QWHQGHG�2XWFRPH
7KHUH�LV�FRQWLQXRXV�FRPPXQLFDWLRQ�EHWZHHQ�WKH�FRPSDQ\�DQG�VWDNHKROGHUV�WR�IDFLOLWDWH�PXWXDO�
XQGHUVWDQGLQJ�RI�HDFK�RWKHU¶V�REMHFWLYHV�DQG�H[SHFWDWLRQV�

6WDNHKROGHUV�DUH�DEOH�WR�PDNH�LQIRUPHG�GHFLVLRQV�ZLWK�UHVSHFW�WR�WKH�EXVLQHVV�RI�WKH FRPSDQ\��
LWV�SROLFLHV�RQ�JRYHUQDQFH��WKH�HQYLURQPHQW�DQG�VRFLDO�UHVSRQVLELOLW\�

3UDFWLFH�����

/DUJH� FRPSDQLHV� DUH� HQFRXUDJHG� WR� DGRSW� LQWHJUDWHG� UHSRUWLQJ� EDVHG� RQ� D� JOREDOO\�
UHFRJQLVHG�IUDPHZRUN�

$SSOLFDWLRQ � 'HSDUWXUH

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 1RW�DSSOLFDEOH

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW� DSSOLFDEOH� DV� WKH� &RPSDQ\� LV� QRW� D� /DUJH� &RPSDQ\� DV�
GHILQHG�E\�WKH�0DOD\VLDQ�&RGH�RQ�&RUSRUDWH�*RYHUQDQFH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



WĂŐĞ�ϯϵ ŽĨ�ϰϮ

,QWHQGHG�2XWFRPH
6KDUHKROGHUV�DUH�DEOH�WR�SDUWLFLSDWH��HQJDJH�WKH�ERDUG�DQG�VHQLRU�PDQDJHPHQW�HIIHFWLYHO\�DQG�
PDNH�LQIRUPHG�YRWLQJ�GHFLVLRQV�DW�*HQHUDO�0HHWLQJV�

3UDFWLFH�����
1RWLFH�IRU�DQ�$QQXDO�*HQHUDO�0HHWLQJ�VKRXOG�EH�JLYHQ�WR�WKH�VKDUHKROGHUV�DW�OHDVW����GD\V�SULRU�
WR�WKH�PHHWLQJ�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� ,Q� RUGHU� WR� HQFRXUDJH� VKDUHKROGHUV¶� SDUWLFLSDWLRQ� DQG�
HQJDJHPHQW ZLWK WKH %RDUG DQG VHQLRU PDQDJHPHQW HIIHFWLYHO\ LQ�
WKH�$*0��WKH�%RDUG�ZRXOG�HQVXUH�WKDW�WKH�1RWLFH�RI�WKH�$*0�LV�
VHQW WR VKDUHKROGHUV DW OHDVW �� GD\V DKHDG RI WKH GDWH RI JHQHUDO�
PHHWLQJ��,Q�DGGLWLRQ��WKH�%RDUG�ZRXOG�DOVR�HQVXUH�WKDW�WKLV1RWLFH�
FRQWDLQV� GHWDLOV� RI� UHVROXWLRQV� SURSRVHG�DORQJ�ZLWK� EDFNJURXQG�
LQIRUPDWLRQ�DQG�H[SODQDWRU\�QRWHV�WKDW�DUH UHOHYDQW�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

6KDUHKROGHUV�DUH�DEOH�WR�SDUWLFLSDWH��HQJDJH�WKH�ERDUG�DQG�VHQLRU�PDQDJHPHQW�HIIHFWLYHO\�
DQG�PDNH�LQIRUPHG�YRWLQJ�GHFLVLRQV�DW�*HQHUDO�0HHWLQJV�

3UDFWLFH�����

WĂŐĞ�ϰϬ ŽĨ�ϰϮ

$OO�GLUHFWRUV�DWWHQG�*HQHUDO�0HHWLQJV��7KH�&KDLUPDQ�RI�WKH�$XGLW��1RPLQDWLQJ��5LVN�0DQDJHPHQW�
DQG�RWKHU�FRPPLWWHHV�SURYLGH�PHDQLQJIXO�UHVSRQVH�WR�TXHVWLRQV�DGGUHVVHG�WR�WKHP�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� $OO� 'LUHFWRUV� ZHUH� SUHVHQW� DW� WKH� (OHYHQWK� $*0� LQ� SHUVRQ� WR�
HQJDJH�GLUHFWO\�ZLWK�WKH�VKDUHKROGHUV�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH



,QWHQGHG�2XWFRPH

6KDUHKROGHUV�DUH�DEOH�WR�SDUWLFLSDWH��HQJDJH�WKH�ERDUG�DQG�VHQLRU�PDQDJHPHQW� HIIHFWLYHO\�
DQG�PDNH�LQIRUPHG�YRWLQJ�GHFLVLRQV�DW�*HQHUDO�0HHWLQJV�

3UDFWLFH�����

WĂŐĞ�ϰϭ ŽĨ�ϰϮ

/LVWHG�FRPSDQLHV�ZLWK�D�ODUJH�QXPEHU�RI�VKDUHKROGHUV�RU�ZKLFK�KDYH�PHHWLQJV�LQ�UHPRWH�
ORFDWLRQV�VKRXOG�OHYHUDJH�WHFKQRORJ\�WR�IDFLOLWDWH±

� LQFOXGLQJ�YRWLQJ�LQ�DEVHQWLD� DQG

� UHPRWH�VKDUHKROGHUV¶�SDUWLFLSDWLRQ�DW�*HQHUDO 0HHWLQJV�

$SSOLFDWLRQ � $SSOLHG

([SODQDWLRQ�RQ�
DSSOLFDWLRQ�RI�WKH�
SUDFWLFH

� 7KH�(OHYHQWK�$*0�RI�WKH�&RPSDQ\�ZDV�KHOG�DW�%URDGFDVW�9HQXH�
DW�&RQIHUHQFH�5RRP�DW�:LGDG�6HPDQWDQ��³:L6H´���1R�����-DODQ�
6HPDQWDQ�� ������ 'DPDQVDUD� +HLJKWV�� .XDOD� /XPSXU�� $�
VKDUHKROGHU�RI�WKH�&RPSDQ\�FDQ�YRWH�LQ�SHUVRQ�RU�DSSRLQW�D�SUR[\�
WR�DWWHQG�DQG�YRWH�RQ�KLV�KHU�EHKDOI��9RWLQJ�DW�WKH�$*0�LV�E\�ZD\�
RI� SROO� DQG� WKH� &RPSDQ\� XWLOLVHV� HOHFWURQLF� YRWLQJ� V\VWHP WR�
H[SHGLWH� WKH� YRWLQJ� DQG� IDFLOLWDWH� WKH� WDEXODWLRQ� SURFHVV� LQ� D�
VHDPOHVV�PDQQHU��

7KH�&RPSDQ\�ZLOO� FRQWLQXH� WR�H[SORUH� WKH�XVH�RI� WHFKQRORJ\� WR�
DOORZ�YRWLQJ�LQ�DEVHQWLD�RU�UHPRWH�VKDUHKROGHUV¶�SDUWLFLSDWLRQ��7KH�
&RPSDQ\�ZLOO�DVVHVV� WKH�QHFHVVLW\�DQG�YLDELOLW\� IRU�VXFK� IDFLOLW\�
WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�QXPEHU�RI�SDUWLFLSDWLQJ�VKDUHKROGHUV��
WKH�UHOLDELOLW\�RI�WKH�WHFKQRORJ\�DQG�FRVW�EHQHILW�WR�WKH�&RPSDQ\�

([SODQDWLRQ�IRU�
GHSDUWXUH

� 1RW�DSSOLFDEOH

/DUJH�FRPSDQLHV�DUH�UHTXLUHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ��1RQ�ODUJH�FRPSDQLHV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�FROXPQV�EHORZ�

0HDVXUH � 1RW�DSSOLFDEOH

7LPHIUDPH � 1RW�DSSOLFDEOH
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WĂŐĞ�ϰϮ ŽĨ�ϰϮ

&25325$7(�*29(51$1&(�*8,'(/,1(6�,668('�%<�%$1.�1(*$5$�0$/$<6,$

'LVFORVXUHV�LQ�WKLV�VHFWLRQ�DUH�SXUVXDQW�WR�$SSHQGL[����&RUSRUDWH�*RYHUQDQFH�'LVFORVXUHV��
RI� WKH�&RUSRUDWH�*RYHUQDQFH�*XLGHOLQHV� LVVXHG�E\�%DQN�1HJDUD�0DOD\VLD��7KLV�VHFWLRQ� LV�
RQO\ DSSOLFDEOH IRU ILQDQFLDO LQVWLWXWLRQV RU DQ\ RWKHU LQVWLWXWLRQV WKDW DUH OLVWHG RQ WKH ([FKDQJH�
WKDW�DUH�UHTXLUHG�WR�FRPSO\�ZLWK�WKH�DERYH *XLGHOLQHV�

1RW�DSSOLFDEOH


