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2018 2017 2018 2017
Note RM RM RM RM

ASSETS
Non-current assets
Investments in subsidiaries 5 -                        -                        118,715,615         126,082,617         
Investment in an associate 6 -                        -                        -                        -                        
Investment in joint ventures 7 1,481,051             37,456                  -                        -                        
Concession assets 8 117,155,823         91,619,086           -                        -                        
Property, plant and equipment 9 73,782,523           63,646,029           392,059                276,660                
Investment properties 10 78,849,312           15,984,377           -                        -                        
Land held for property 
  development 11 3,897,203             3,889,309             -                        -                        
Non-trade receivables 17 2,427,284             2,593,228             104,932,964         101,725,284         
Other investments 12 100,000                100,000                -                        -                        
Goodwill on consolidation 13 17,100,853           18,429,554           -                        -                        
Deferred tax assets 14 16,355,025           6,244,688             -                        -                        

311,149,074         202,543,727         224,040,638         228,084,561         

Current assets
Inventories 15 69,806,104           979,982                -                        -                        
Property development costs 16 834,280,713         731,018,747         -                        -                        
Trade and non-trade receivables 17 155,030,209         183,177,887         107,887,893         80,298,627           
Amounts owing by contract 
  customers 20 48,884,702           24,695,054           -                        -                        
Current tax assets 5,424,231             6,632,429             -                        -                        
Short term funds 21 54,367,780           59,434,935           1,012,489             21,187,723           
Deposits with licensed banks 22 92,542,024           87,908,616           13,629,330           22,010,349           
Cash and bank balances 23 131,016,957         114,571,701         25,666,610           7,250,506             

1,391,352,720      1,208,419,351      148,196,322         130,747,205         

Assets classified as held 
  for sale 24 -                        15,521,021           -                        -                        

TOTAL ASSETS 1,702,501,794      1,426,484,099      372,236,960         358,831,766         

The CompanyThe Group

  
 
 
 
 

The annexed notes form an integral part of these financial statements.
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2018 2017 2018 2017
Note RM RM RM RM

EQUITY AND LIABILITIES
Equity
Share capital 25 338,380,295        331,678,178        338,380,295        331,678,178        
Reserves 26 366,503,796        291,489,981        32,608,406          26,284,174          

Total equity attributable to 
  owners of the Company 704,884,091        623,168,159        370,988,701        357,962,352        

Non-controlling interests 27 4,324,051            8,002,950            -                      -                      

Total equity 709,208,142        631,171,109        370,988,701        357,962,352        

Non-current liabilities
Bank borrowings 28 219,856,075        143,819,295        -                      -                      
Deferred tax liabilities 14 4,773,076            6,448,689            -                      -                      
Defined benefit obligations 31 2,507,459            2,038,569            -                      -                      
Non-trade payables 32 272,666,117        243,554,118        -                      -                      

499,802,727        395,860,671        -                      -                      

Current liabilities
Amounts owing to contract 
  customers 20 4,572,565            18,843,497          -                      -                      
Trade and non-trade payables 32 421,049,539        327,167,310        698,486               831,262               
Bank borrowings 28 63,554,939          48,770,858          -                      -                      
Current tax liabilities 4,313,882            4,149,633            549,773               38,152                 

493,490,925        398,931,298        1,248,259            869,414               

Liabilities classified as held 
  for sale 24 -                      521,021               -                      -                      

Total liabilities 993,293,652        795,312,990        1,248,259            869,414               

TOTAL EQUITY AND LIABILITIES 1,702,501,794     1,426,484,099     372,236,960        358,831,766        

NET ASSETS PER ORDINARY 
   SHARE (RM) 33 1.07                    0.95                    

The Group The Company
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2018 2017 2018 2017
Note RM RM RM RM

Continuing operations:
Revenue 34 596,059,109     553,866,106     40,906,000       51,593,000       
Cost of sales 35 (397,904,237)    (366,896,090)    -                    -                    

Gross profit 198,154,872     186,970,016     40,906,000       51,593,000       

Other income 36 17,314,095       14,471,151       7,902,986         5,875,169         
Administrative expenses (31,802,828)      (25,092,163)      (7,285,344)        (7,914,044)        
Depreciation and amortisation (6,413,113)        (6,061,907)        (48,256)             (30,817)             
Operating expenses (24,703,840)      (23,379,957)      (3,133,363)        (2,580,218)        
Other expenses (19,034,423)      (3,093,847)        (14,188,228)      (3,679,311)        

Profit from operations 133,514,763     143,813,293     24,153,795       43,263,779       
Finance costs 40 (1,824,147)        (2,295,537)        -                    -                    
Share of results in joint ventures 934,105            36,945              -                    -                    

Profit before taxation 37 132,624,721     141,554,701     24,153,795       43,263,779       
Income tax expense 41 (35,547,334)      (37,995,808)      (1,574,416)        (475,548)           

Net profit after taxation from 
  continuing operations 97,077,387       103,558,893     22,579,379       42,788,231       

Discontinued operations:
Loss after taxation from
  discontinued operations 42 (155,467)           (2,952,473)        -                    -                    

Net profit for the year 96,921,920       100,606,420     22,579,379       42,788,231       

Profit after taxation
  attributable to:
Owners of the Company 96,909,197       100,116,126     22,579,379       42,788,231       
Non-controlling interests 12,723              490,294            -                    -                    

96,921,920       100,606,420     22,579,379       42,788,231       

Earnings per share (sen)

Basic:
- continuing operations 43 14.73                15.90                
- discontinued operations 43 (0.02)                 (0.46)                 

Diluted:
- continuing operations 43 14.15                15.58                
- discontinued operations 43 (0.02)                 (0.45)                 

The Group The Company

The annexed notes form an integral part of these financial statements.




