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SOLID AUTOMOTIVE 
BERHAD

TWINCO FAR EAST
SDN BHD

100%

AUTO EMPIRE 
IMPEX PTE LTD

100%

SOLID CORPORATION 
SDN BHD

100%

100%
JBS AUTO-TECH SDN BHD

100%
HKT AUTO ELECTRICAL 

PARTS SDN BHD

100%
LUKAS MARKETING SDN BHD 

SOLID AUTOTECH SDN BHD

100%

CORPORATE 
STRUCTURE
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DIRECTORS’
PROFILE

MR. KEK KOK SWEE

Kek Kok Swee is our Independent Non-Executive 
Chairman. He was appointed to the Board on 9 October 

MR. KER MIN CHOO

appointed to the Board on 9 October 2012 and is one 

the automotive aftermarket for electrical parts and 

interest with the Group. He has not been convicted of 

MR. KER MONG KENG

appointed to the Board on 9 October 2012 and is one 

He has extensive exposure in the local automotive 

interest with the Group. He has not been convicted of 
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DIRECTORS’
PROFILE

cont’d

MR. KER MENG OI

appointed to the Board on 9 October 2012. 

 

MR. AZAHAR BIN BAHARUDIN

Director. He was appointed to the Board on 9 October 

MR. ONG KHENG SWEE

Power Root Berhad which is listed on the Main Market of 

MS. TAN LAY BENG

She is also a member of the Audit Committee and 
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EXHIBITIONS
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EXHIBITIONS
cont’d
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COMPANY
EVENTS
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COMPANY
EVENTS

cont’d
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CHAIRMAN’S
STATEMENT
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CHAIRMAN’S
STATEMENT

cont’d

FINANCIAL PERFORMANCE

the Group achieved revenue of RM120.95 million a 
decrease of 9.33% from RM133.39 million recorded in 

DIVIDENDS

47.7%.

 
YEAR UNDER REVIEW

while exports contributed 40.0%. The main market for our 

PROSPECTS FOR THE COMING YEAR

CORPORATE SOCIAL RESPONSIBILITY (“CSR”)

APPRECIATION AND ACKNOWLEDGMENT

shareholders as well as our other stakeholders for their 

Solid Group. 

KEK KOK SWEE
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CORPORATE GOVERNANCE 
STATEMENT

 

1:  BOARD OF DIRECTORS 

addressed. 
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CORPORATE GOVERNANCE 
STATEMENT

cont’d

1:  BOARD OF DIRECTORS   

 

stakeholders. 

stated in the Group’s policies and procedures. 
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1:  BOARD OF DIRECTORS   

website.

 

2: STRENGTHEN COMPOSITION

CORPORATE GOVERNANCE 
STATEMENT
cont’d
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2: STRENGTHEN COMPOSITION  

  Kek Kok Swee  
 
  Azahar Bin Baharudin  

website.

CORPORATE GOVERNANCE 
STATEMENT

cont’d
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2: STRENGTHEN COMPOSITION  

 

 

principle.
 
 

members.

.

  Kek Kok Swee  
   

 Azahar Bin Baharudin  
  Ker Min Choo 

CORPORATE GOVERNANCE 
STATEMENT
cont’d
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2: STRENGTHEN COMPOSITION  

RM’000 RM’000 RM’000

180 -

- 132 -

- 2

- 1

2 -

- -

1 -

1 -

3: REINFORCE INDEPENDENCE

members.

CORPORATE GOVERNANCE 
STATEMENT

cont’d
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3: REINFORCE INDEPENDENCE  

4: FOSTER COMMITMENT

Kek Kok Swee 

Ker Min Choo

Azahar Bin Baharudin

CORPORATE GOVERNANCE 
STATEMENT
cont’d
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4: FOSTER COMMITMENT  

Ker Min Choo

Kek Kok Swee

Azahar Bin Baharuddin

5: UPHOLDING INTEGRITY IN FINANCIAL REPORTING

CORPORATE GOVERNANCE 
STATEMENT

cont’d
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5: UPHOLDING INTEGRITY IN FINANCIAL REPORTING  

 to 28 of this Annual Report.

auditors and outsourced internal auditors. 

proposed fees.

 

CORPORATE GOVERNANCE 
STATEMENT
cont’d
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5: UPHOLDING INTEGRITY IN FINANCIAL REPORTING  

6: RECOGNISE AND MANAGE RISKS

7: ENSURE TIMELY AND HIGH QUALITY DISCLOSURE

Group.

 

CORPORATE GOVERNANCE 
STATEMENT

cont’d
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8: STRENGTHEN RELATIONSHIP BETWEEN COMPANY AND SHAREHOLDERS

ADDITIONAL COMPLIANCE INFORMATION

RM’000 RM’000 RM’000 RM’000

- -

- -

  120 (120) - -

- -

RM’000 RM’000 RM’000 RM’000

 (101) 

  585 (399) -

 (500) -

CORPORATE GOVERNANCE 
STATEMENT
cont’d
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ADDITIONAL COMPLIANCE INFORMATION  

 

 

CORPORATE GOVERNANCE 
STATEMENT

cont’d
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A. ESTABLISHMENT AND COMPOSITION

 Azahar bin Baharudin

 Kek Kok Swee 

B. TERMS OF REFERENCE

C. MEETINGS

Azahar bin Baharuddin 

Kek Kok Swee 

 

D. SUMMARY OF ACTIVITIES DURING THE FINANCIAL YEAR

AUDIT COMMITTEE 
REPORT
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D. SUMMARY OF ACTIVITIES DURING THE FINANCIAL YEAR  

the Group and recommended to the Board for approval.

E.  INTERNAL AUDIT FUNCTION

AUDIT COMMITTEE 
REPORT

cont’d
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E.  INTERNAL AUDIT FUNCTION  

review.

F. TERMS OF REFERENCE OF THE AUDIT COMMITTEE

 
 
 
 

  ii. He or she must be a member of the associations of accountants specified in Part II of the 

AUDIT COMMITTEE 
REPORT
cont’d
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F. TERMS OF REFERENCE OF THE AUDIT COMMITTEE  

shall be circulated to members of the Board.

access to resources.

AUDIT COMMITTEE 
REPORT

cont’d
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F. TERMS OF REFERENCE OF THE AUDIT COMMITTEE  

  

  

  

 
 
 
 

AUDIT COMMITTEE 
REPORT
cont’d
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STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL

INTRODUCTION

BOARD RESPONSIBILITY

KEY ELEMENTS OF THE RISK MANAGEMENT AND INTERNAL CONTROL SYSTEM

RISK MANAGEMENT

structure.
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KEY ELEMENTS OF THE RISK MANAGEMENT AND INTERNAL CONTROL SYSTEM  

INTERNAL AUDIT FUNCTION

 

controls

STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL
cont’d
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OTHER KEY ELEMENTS OF THE INTERNAL CONTROL SYSTEM

 

reference. 

 

 

accounts are prepared for dissemination to relevant personnel for effective communication of critical 

STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL

cont’d
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ASSURANCE PROVIDED BY THE MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER

CONCLUSION

REVIEW OF STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL BY EXTERNAL AUDITORS

RPG 5 (Revised 2015) does not require the external auditors to consider whether the Directors’ Statement on 

STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL
cont’d
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DIRECTORS’ 
REPORT

The directors hereby submit their repo ements of the Group and of the Company for 

PRINCIPAL ACTIVITIES

The in the business of invest
of the subsidiaries are set out in Note 5 to the e have been no 

RESULTS

The
Group

The
Company

RM RM

Pr

Owners of the Company

N

DIVIDENDS

Since the end of previ  amount of dividends paid by the Company were

An interi nded 

A en per ordinary share, 
proved by the shareho d on 3 

At the forthc  
in respect of the cur
cur nd, if approved by the s
acc

RESERVES AND PROVISIONS

There  or from reserves or provi
disc
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ISSUES OF SHARES AND DEBENTURES

Company increased its authorised share capita

ncreased its issued and 

 (i 0 new ordinary shares of 
and

00 new ordinary shares for c he 

 The new ordinary shares issued ra

 issues of debentures by t

OPTIONS GRANTED OVER UNISSUED SHARES

the Company to any person to take up any unissued shares in 
the Company apart from the issue of War

WARRANTS

 were issued pursuant to the  on the basis of one 
Warrant  ordinary shares subscrib
Warr

of the Warrants since the

 each 

Issued Exercised

 Warrants  

BAD AND DOUBTFUL DEBTS

Be nts of the Group and of the Company were made out, the directors took rea
steps to ascertain that 
for im

 had been made for impair

At the date of this report, the directors are not aware of any circum
bad debts, s of the Group 
and of the

DIRECTORS’ 
REPORT

cont’d
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CURRENT ASSETS

Bef s of the Group and of the Company were made out, the directors took reas
steps to ascertain that any current assets other than rdinary course 
of business, of the Group and of the Company, have been 

own to an amount which th

At the date of this report, the directors are not aware of any circu
to the current assets in t

VALUATION METHODS

At the date of this report, the directors are not aware of any circumstances which have arisen which render 
adherence to the Group and of the Com

CONTINGENT AND OTHER LIABILITIES

At the date of this 

the assets of the Group and of the Company that has arisen since the end of 
which s

and of the Company which has arisen since the 

 the Group and of the Com
 year which, in the opinion of the 

f the Company to meet their

CHANGE OF CIRCUMSTANCES

At the date of this report, the directors are not aware of any circumstances not other
o f the Group and of the C  

ITEMS OF AN UNUSUAL NATURE

The re oup and of the Company dur e not, in the opinion of 
th ected by any item, transa

There has not arisen in th date of this report any item, 
t

 of the Company for the 

DIRECTORS’ 
REPORT
cont’d
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DIRECTORS

The directors who served s

 Swee
Azahar Bin Baharudin
Kek Kok Swee

Ker

DIRECTORS’ INTERESTS

Accordi
res of the Company and its 

are as

  Numb  

Direct Interests in the Company
40,4

Kek Kok Swee 00,000

5,530,5

5,075

Indirect Interests in the Company *
n Choo

00

Kek Kok Swee 4,500,000 4,500,000

DIRECTORS’ 
REPORT

cont’d
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DIRECTORS’ INTERESTS  Cont’d

 exerc

Exercised

Direct Interests in the Company

wee

Kek Kok Swee 750,000 750,000

i

Indirect Interests in the Company *
oo

wee

Kek Kok Swee

* Held through spouse or children

By e interests in 
shares in e Company’s interests, in accordance 

The other direct d no interest in shares 
the

DIRECTORS’ BENEFITS

Since the end of the pre ctor has received or be
eceived or due and recei n 

of a contract made 
by the the director is a member, or with 
a company in which the director has a ch may be deemed to 
ar entered into in the ordinary course of business with companies in which certain directors have 

or the Company a party to
obje f shares in or debentures of the 
Company or any other bo

DIRECTORS’ 
REPORT
cont’d
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SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

AUDITORS

The 

Ker Min Choo

Ong Kheng Swee

DIRECTORS’ 
REPORT

cont’d
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Be
my
and by virtue of the provisions of the Statutory De

Subscri  by

hor 

 

Before me

MOHDZAR BIN KHALID
Commissioner for Oaths

STATEMENT BY 
DIRECTORS
Pursuant to Section 169(15) of The Companies Act 1965

STATUTORY 
DECLARATION
Pursuant to Section 169(16) of The Companies Act 1965

 two of the directors of So te that, in the 
opinion of t drawn up in accordance with 

 of the 
e a true and fair view n of the Group and of the 

Comp  year ended on that 

n set out in Note 40 on ts, is 
ordance with Guidance o

and 

n of the directors date

KER MIN CH
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REPORT ON THE FINANCIAL STATEMENTS

We have a e Berhad, which comprise  
Company, and the statemen

comprehensive income, state ity and statements of c d of the 
ry 

Directors’ Responsibility for the Financial Statements

The directors of the C
vi

ements of the Companies Act 
as the directors determine is necessary to ena
misstatement, whether due to fr

Auditors’ Responsibility

Our res ss an opinion on thes onducted our audit 
in accordance with approved standar

dit to obtain reasona

An audit inv to obtain audit evidence about the amounts a
 the assessment of risks of

misstatement o ts, whether due to fra e risk assessments, we 
co true and fair view in 
or edures that are appropriate in the circumstances, but not for the purpose of 
opinion on the s of 

 made by the directors, 
the 

audit evidence we hav ent and appropriate to provide a basis for our audit 

Opinion

ue and fair view of the  Group and of the 
Company as of

rds and the 
ts of the Companies Act 

INDEPENDENT 
AUDITORS’ REPORT

To the Members of Solid Automotive Berhad
(Incorporated in Malaysia)

Company No: 1016725-P
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

ts of the Companies Ac

to be kept by the 
Company and its subsidiaries of which we have acted as aud pt in accordance with 
the provision

itors’ report of the subsidiary of which we have not 
acted as auditors, which are indicated in Note 5 to

 of the subsidiaries that ed with the 
 and content appropriate and proper for the purposes of the 

Group and we have rece on and 
uired by us for those purpo

ments of the subsidiaries di
comment made under Se

OTHER REPORTING RESPONSIBILITIES

irement of Bursa 
the 

of 
rements, as issued by th ve of 

in

OTHER MATTERS

T  Company, as a body, in a
Compa ysia and for no other purpo erson for 
the content of this

FONG KIAT KEONG

Chartered Accountants Chartered Accountant

INDEPENDENT 
AUDITORS’ REPORT
To the Members of Solid Automotive Berhad
(Incorporated in Malaysia)
Company No: 1016725-P
cont’d



ANNUAL REPORT 2016 43

 The Group  The Company

RM RM RM RM

ASSETS

subsidiaries 5
,430

7
Other investment
Deferred t

Trade receiv
4,474,050 5,000 3,000

Am ries

Cu

ks
Cash

4

EQUITY AND LIABILITIES

Share c 75,000,000 75,000,000

mpany 0
s

TOT 0

C 3
Provision for warranty

7

STATEMENTS OF 
FINANCIAL POSITION

At 30 April 2016
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 The Group  The Company

RM RM RM RM

OSTS

(3

P

 

PROFIT AFTER TAX ATTRIBUTABLE TO:-

Owners of the Company

TOTAL COMPREHENSIVE INCOME 
ATTRIBUTABLE TO:-

Owners of the Company ,537

N

EARNINGS PER SHARE (SEN)

Basic 30

30
Not 

STATEMENTS OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME
For the Financial Year Ended 30 April 2016
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STATEMENTS OF 
CHANGES IN EQUITY

For the Financial Year Ended 30 April 2016
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STATEMENTS OF 
CHANGES IN EQUITY
For the Financial Year Ended 30 April 2016
cont’d
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STATEMENTS OF 
CHANGES IN EQUITY

For the Financial Year Ended 30 April 2016
cont’d
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 Share   Share 
 Premium  Reserve 

The Company  RM  RM  RM  RM  RM 

75,000,000 34,040 

 75,000,000 

 7,500,000 

 303,400  303,400 

STATEMENTS OF 
CHANGES IN EQUITY
For the Financial Year Ended 30 April 2016
cont’d
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  The Group  The Company

 RM  RM  RM  RM 

Dividend income

Provision of warranty

 
 

 
 
 

 
         
        

STATEMENTS OF 
CASH FLOWS

For the Financial Year Ended 30 April 2016
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  The Group  The Company

 RM  RM  RM  RM 

 

 

Dividends received

 

banks

 

Purchase of short term investment

33

 

Dividends paid

acceptance

Net proceeds from issuance of warrants

Proceeds from issuance of ordinary shares

 
34

STATEMENTS OF 
CASH FLOWS
For the Financial Year Ended 30 April 2016
cont’d
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AL INFORMATION

 The Com mited by shares and is incorporated under the Companies 
ce of business are as 

a Ansar

Dataran 5
   Taman Kempas

sed for issue by the Board of Directors in accordance with 
the dir

 The d in the business of inve
f the subsidiaries are set ve 

 T he Group are prepared und

with  the 

  Am

 
  T

have any m

NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

The Group has not app
that have been issued b

MFRSs 

ontracts with Customers

Amendments 

5

Amendme nue from Contracts with 
Customers’

 

ve

Amend

ds of 

tatements

POLICIES

CCOUNTING ESTIMATES AND JUDGEMENTS

on
be r
Group’s a adjustment to 
the carryin

  (a)  D

   Th es for the property, 

of techni  

e se assets, therefore future
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

POLICIES  Cont’d

CCOUNTING ESTIMATES AND JUDGEMENTS  Cont’d

  (b)  Income Taxes

   There are certain tr y be 

of the dinary course of 
m the amounts that were in

ear 

ount of an asset is deter
o ake an 

discount rate in order to determine the present 

Thes  to consider the future demand for the products and 

dow
 based on the past histor the 

ano  for use in the producti ervices or for 

the property is an invest

is made on an individ services are so 
t that a property does not

   An imp

debts, cus er creditworthiness, current economic trends and c
the customer pay owance 

sk 
e 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

POLICIES  Cont’d

CCOUNTING ESTIMATES AND JUDGEMENTS  Cont’d

   The Group review iod to assess 
whether th
investments when there has bee
co
j nts and the 

   T
hip 

fer of ownership by the en  
 

the fai
he risks and rewards inc

  (

   The Group carries cert res 
cant components of fair

measurement were det in fair 

these a

the provision for warranty for p
warranty terms of one year  provision is computed based on the return 
percenta defects which cannot be
e

BASIS OF CONSOLIDATION

  T of the Company and its subsidiaries 
made up to the
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

are consider o considers 
it has de facto power over an inve , it has the 

  Subsidiaries are con  to the Group up to the 
ceases, as appropriate

may indicat
necessary, adjustments are tements of subsidiaries to ensure consistency of 
acc

ons
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

Cont’d

  (b) Non-

 

component of other comprehensive in wners of the Company and to the 

if thi

  (

rship interest in a subsidiary that do not resu  
ce between the amount by w

nterest is adjusted and the
direct

   Upon the

 
interest in the former 

 the former 
subsidiar

   Amounts pre ther comprehensive income i ubsidiary 
are accounted for in the same manner as 
disposed of 
of any investments retained in the former subsidiary at the da
the fair 
the cos on of an investment in an associate or a joint v
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

EIGN CURRENCIES

y

he Group are presented in the currency of the 
primary economic environm

 statements are presented in is the 

  (b

 currencies are converted 
etary 

t 

   Assets
the end of the r nses and other comprehensiv

 income and 
the owners of the Company erests, as 

 
which the retained i

to  

 of a subsidiary that d
 the subsidiary, the pro  

of its investment in an 

anned 
ch 

monetary item are considered to form part of a net investment in the 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

INSTRUMENTS

on when the 
Group has become a party to the contrac

 
accordance with the subs
div re reported as an 

to the 
throu
Transaction costs on the f  

  (a)  Financia

   (i) Financial Assets at Fair Value throug

s when the 

measurement so 

rom this 
ive 

curre
urposes are 

presented as curren
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

Cont’d

   (ii) Held-to-maturity Investments

payments an

th interest income reco

maturity wi

ans and Receivables Financial Assets

    Trade recei at are not 
ns and 

ve interest method, 

e

    Loans and rece

current 

   (iv) Available-for-sale Financial Assets

    Av
c

at the en
er comprehensive income and 

the
acc

    Dividends on n the 
receive payments is estab

are measured 

    Av
to be rea
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

  (b

 
ethod other than those 

cate

stency 
are 

y are measured at cost and
issue of new ordinary share a 

approved f

 cash 
ed to another party without 

isks and rewards of the a
nt and the sum of the consi

ed in the 
contract is disc
between t to another party 
and th  assumed, is 

contract is a contract tha to 
due in 

accordance with the 

in r, when there is no spec
rec make payment 

when it is due and the Company, as the issuer, is 
to reimburse the 

period and the amount ini
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

   The Group enters into t 
ss currency swap and inter

   The Group f 

   (i) Cash Flow Hedges

 

r comprehensive income is 
 the same period or period

rehensive income is transferred 

in other co  one or more future periods is 

     the Group revokes the 
ed, or it 

remains in 
in
accum

IDIARIES

ubsidiaries are stated at cost in the statement of  the Company, and 
are reviewed for impairment at the n circumstances 
indicate t he cost of the investmen
co

 the investments in subs ceeds and 
mount of the investments 

  Pro pment, other than free on 
f any and is not 

depreciat
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

  Cont’d

on of an asset does not cease when the asset becomes id

Ov

s

 as these assets are 
not y

  T e reviewed, and adjusted if appropriate, at 
the end o  ensure that the amounts, m are 
consistent with pr f the future economic 
ben

f an item of property, 
accounted for as separate it

ded in the asset’s carryin  a separate asset, as 
appropr s incurred and it is p
with e Group and the cost of the asset can be measure  
amount of parts that are 

mate of 
e Group is 

  An item of uture economic 

ERTIES

both

the in

 they have either been disposed of or when the investment 
property is p
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

  On the dere e between the net dispos

  Transfers are made to or from inves

oss and investments 
in su  period whether there is any
evidence ated future 

w its cost is consider

   An impairm s 
erence between the asset’s carryi

   An impairm
is e between its cost (net o
its current

mprehensive income and accu

od, the amount 
of the impairm

the impairment 
is rever ave been had the impairment not been 

mpairment of Assets does not 
 period for impairment when

a
is

to its 
of the assets 
is measured by reference to discounte here it is 
not possib ates the 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

Cont’d

Cont’d

   When there is  used to determine the reco ent 
increase in the recov  previous impairment 

 amount of the asset that
dete

TS UNDER HIRE PURCHASE

  Asset
d as hire purchase pay

ar
epreciated on the same basi re purchase payment is 

hieve a constant periodic rate
on the hire period of the 

is, and comprises the 

over

1 CASH AND CASH EQUIVALENTS

comprise cash in hand, ban
e to known amounts of cash and which are subjec

with o purpose of the statement o
cash an esented net of bank overd

  Provi  the Group has a present
of past 

 are 
reviewed at the end
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

OYEE BENEFITS

sured 
on an undiscounted bas e period in which the associated 
services are 

   The Group’s co ss in the period 
to which n paid, the Group has no 
respe

E TAXES

or the 
es that have been enac ted at 

the end of the repo

those that arise 
rer’s interest in the net f

on which is not a bus

unused 
ainst which the 

amounts of def o the 

of

n the period 
when the asset s that have been enacted or 
su

same 

  Deferred d 
r comprehensive 

income or 
s interest in the net fair  assets, 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

r of a parent of the 
repor

d to 

which means that each 
parent, su

associate or joint venture of iate or joint venture 
of a me

 ventures of the same third
 a joint venture of a third  associate of the third 

f either the 

ber of the 

   ( t is a part, provides 

and 

 NT LIABILITIES

co  of one or more uncertain f
t events that is not r is not 

meas

sed in the notes to the en a 

a provis
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

TS

a component of the Group t t may 
earn revenues incur ns with any of the 
Group

 to make decisions ab ssess its 
performance, a

RDINARY SHARE

  Basic e
ders of the Company by t umber of ordinary shares out

share is determined by
ers of the Company and the r of ordinary shares 

outs  ordinary shares, which 
comprise Warrants

SUREMENTS

 or paid to transfer a 
tra ther that price is 

assumes that the 
or in the absence of a princi

a account a market 
 or by 

fo

uoted prices (unadjus
an access at the measurem

  The transf as of the date of the event 
circumstances that caused the trans
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

INCOME

ised upon 
acceptance and where app cash and trade 

discou

  (c) Dividend Income

   Dividend income from investment is  to receive dividend payment is 

e is accounted for on a 

MENTS IN SUBSIDIARIES

 The Company

 RM  RM 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

SIDIARIES  Cont’d

 T

% %

and components

components

Property and investment 

components

and components

and components

 

 * This subsidiary is audited by other ants.

id companies become the w
subsidiari
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

nterests at the end of the

 
  The Group

% % RM RM

  
 Charges 

The Group  RM  RM  RM  RM  RM  RM  RM 

Net Book Value
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 
 A Subsidiary 

 Charges 

The Group  RM  RM  RM  RM  RM  RM  RM  RM 

Net Book Value

 4,404,540 

machinery

        

Impairm Deprecia
 

The Group RM RM RM RM

ment

es

ry

B (

t
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

ets 

 The Group

RM RM

as
state

 The Group

RM RM

 PROPERTIES

 The Group

RM RM

At

At

iary  

At 30 A
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 The Group

RM RM

At 30 Apri

and

and

345 

d at 
by reference to mark

ns and 
is the price per 

 The Group

 RM  RM 

 Other investmen sets but are stated at cost as their 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

ASSETS
   

 

 Recognised in

The Group  RM  RM  RM 

Deferred Tax Assets

Provision for warranty

Other

Recognised in

The Group  RM  RM  RM 

Deferred Tax Assets

Provision for warranty

Other
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 No deferred
of

 The Group

RM RM

U es 30,500 44,400

55,500

s

500

Provision for warranty

0

on trade rec er, the 
subsidiaries in 

 The Group

RM RM

3

3

7
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

 The Group

RM RM

es

es

rences

ayment interest is 

TS AND PREPAYMENTS

 The Group  The Company

 RM  RM  RM  RM 

Deposits  5,000  3,000 

Prepayments

 4,474,050  5,000  3,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

DIARIES
   

 The Company

 RM  RM 

Current

     

represent unsecured advances and payments made on
i
dem

   

 Carrying 

 RM  RM 

     

 ASSET

The Group

RM RM

Cross currency interest rate swap ,000
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

 ASSET  Cont’d

ENSED BANKS

 of the Group and of the Company at the end of the rep

or the Group and the Company 

RE CAPITAL

  RM  RM 

Ordinary shares of RM0.50 each

 400,000,000 

 500,000,000 

Ordinary shares of RM0.50 each
 75,000,000  75,000,000 

 7,500,000 

 303,400 

 75,000,000

ders of ordinary shar ve dividends as and when , and are 
e vote per ordinary sh
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

 The Group  The Company

 RM  RM  RM  RM 

 

serve 3 

e 

(

 reserve 

ts 

,440 
  
 The natures and p

  The share premium reserve represents the premium pai nary shares in the 
Company over and above th share 
premium reserve is way of dividends and m r set out in 

NGE TRANSLATION RESERVE

ERGER DEFICIT

 in subsidiaries 
and the no  the Company’s subsidiari
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 The natures and purposes   Cont’d

VE

ose from proceeds received from the issuance of 
Warr

  The movements of the

 The Company

 RM 

    
ent terms of the Warrants 

Warrants may be subject to adjustments that m cise period in 
accordance with the terms and provisi

  (
e be adjusted by the Compa th the 

approved advicer and  and

 provisions in the Deed P to issue shares or other 
on and 

rant 

ir Warrants into new shares of the Company or otherwise y in 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

 The Group

RM RM

LES (SECURED) 

 The Group

RM RM

Current

 are secured by the Group d under hire 

st rates 
on of the 

hire purchase
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

ERM LOANS (SECURED)

 The Group

RM RM

Current

tee provided by the 
Compa

 The Group

% RM RM

currency

RADE PAYABLES

 The norm

which certain directors 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

AYABLES AND ACCRUALS

 The Group  The Company

 RM  RM  RM  RM 

Deposits received

company in which certain directors h

 The Group

 RM  RM 

Bankers’ acceptances

       
r, the bankers’ acceptance was drawn for a period ys and 

the 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

     

 The Group

 RM  RM 

       

 

 The Group  The Company

 RM  RM  RM  RM 

Dividend income

       

 The Group  The Company

 RM  RM  RM  RM 

Audit fee

 5,000 

 300,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 The Group  The Company

 RM  RM  RM  RM 

  
Cont’d

 

 

Dividend income
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 The Group  The Company

 RM  RM  RM  RM 

  Cont’d

 

TAX EXPENSE

 The Group  The Company

 RM  RM  RM  RM 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 

 The Group  The Company

 RM  RM  RM  RM 

OTHER COMPREHENSIVE INCOME

 The Group

 RM  RM 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

     
 The Group
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

TION OF A SUBSIDIARY AND NON-CONTROLLING INTERESTS

A SUBSIDIARY

on of this subsidiary i
Sd

nts of 

 Carrying 
 Recognised 

 RM  RM 

Other investments

subsidiary has contribu
    

 RM 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

TION OF A SUBSIDIARY AND NON-CONTROLLING INTERESTS  Cont’d

ITION OF NON-CONTROLLING INTERESTS

Bh
S s net assets in the Grou

5 and a 
decrease in retai

The Group

 RM 

    

 The Company

 RM  RM 

 3,300,000  3,000,000 

 3,000,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

UIPMENT

 The Group

 RM  RM 

 

ENTS

 The Group  The Company

 RM  RM  RM  RM 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

MPENSATION

 

 The Group  The Company

 RM  RM  RM  RM 

Directors of the Company

 300,000 

Directors of the Subsidiaries

 300,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 The Company

 

3

 7  7 
       

NIFICANT RELATED PARTY DISCLOSURES

 are considered to be r Group or the Company has 
indire uence over the party in m

isions, or vice versa, or where the Group or the Company and the party are 
subject to common cont
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

NIFICANT RELATED PARTY DISCLOSURES  Cont’d

d 

  

 The Group

 RM  RM 

30,400 

 The Company

 RM  RM 

Subsidiaries

  are 

G SEGMENTS

nts are prepared in a manner consistent with the in
Director and 

nts and to assess their p rposes, the Group is 
units based on their products and services provided
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 nised into the 3 main 

 
component

 
 and

 and starters, 
investment 

based on thei
are the same as the Group’s acco

ets is measured based on 

er than 

penses which are common 
ssets 

ects of 

 BUSINESS SEGMENTS

Engine and

Group

RM RM RM RM

Revenue

Dividend income
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 BUSINESS SEGMENTS  Cont’d

Engine and

Group

RM RM RM RM

Provision for warranty 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 BUSINESS SEGMENTS  Cont’d

Engine and

Group

RM RM RM RM
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 BUSINESS SEGMENTS  Cont’d

Engine and

Group
RM RM RM RM

Revenue

Dividend income

Provision for warranty 
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

 BUSINESS SEGMENTS  Cont’d

Engine and

Group
RM RM RM RM

 30,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 GEOGRAPHICAL INFORMATION

is based on the country in which the customers are 

o the country where these unts of 

 Revenue  

RM RM RM RM

Others

 
 MAJOR CUSTOMERS

ENTS

ariety of market risks cy risk, interest rate risk 
ses 

nd seeks to minimise p on the Group’s 

IAL RISK MANAGEMENT POLICIES

es in respect of the maj

   (i) Foreign Currency Risk
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

Cont’d

   (i) Foreign Currency Risk  Cont’d

    The Group’ ncy risk (a currency which is other than t
currencies
instruments at the end

    Foreign Currency Exposure

USD EUR JPY

The Group RM RM RM

 377,033 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

Cont’d

   (i) Foreign Currency Risk  Cont’d

    Foreign Currency Risk S

    The 
currencies at the end 

 The Group

 RM  RM 

               

   
   (ii) Interest Rate Risk

st rate risk is the ris
risk 
 the 

sed banks are carried ey 
are not subject to interest rate risk as nt nor 

    The est rate risk based on t
instruments at the end
stat
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

Cont’d

   (ii) Interest Rate Risk  Cont’d
  
    Interest Rate lysis

of the rep r 
comprehensive income of the Group and of the Company a

   (iii) Equity Price Risk

    The Group does not tments and hence, is n

   The Gr risk, or the risk of co
a  

imises credit risk by d

   The Groups uses y 
days, which are deemed to have 

nt that represents its es  
respect of the trade and 
are

ce and the current econ

   The 
to certain 
repayments made

   (i

    The Group does not have any major 
customer or counte
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d
 

  Cont’d

   (i   Cont’d

nes concentration of credit ris

 The Group

 RM  RM 

Others

   
   (ii) Exposure to Credit Risk

    At osure to credit risk is represented by 
the carry

 of the Group

provided to its subsidiaries as 

statements since their fa As at the end of the 
repor
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

  Cont’d

   (iii) Ageing Analysis

s as 

Gross  Carrying 

 RM  RM  RM 

The Group

Not past due

Not past due

    At the  
s are not 

secured by a

 is necessary in respect of 
re past due but not impaired because they are com

 record and no recent
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

  (c) Liqu

t 
h 

   Maturity Analysis

period based on c est payments computed u
on the rates at the end of 

 

 
Carrying 

1 Year Years

The Group % RM RM RM RM

 

 

Bankers’ acceptance
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

  (c) Liqu   Cont’d

   Maturity Analysis  Cont’d

period based on c est payments computed u
on the rates at the end of   Cont’d

Carrying
1 Year

The Company RM RM RM

 
   * The contractual undisc resent the outstandi subsidiaries at 

the end alue 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

IAL RISK MANAGEMENT POLICIES  Cont’d

  (c) Liqu   Cont’d

   Ca

   The Group has entered into a cross currency interest 
of The interest rate swap 
ha istent with the interest 
repa

ows associated with the interest rate 

Carrying Under
1 Year Years Years

The Group RM RM RM RM RM

Cross currency interest rate 
swap

      
CAPITAL RISK MANAGEMENT

es within the Group wi
o as to support its busi hieve 

the Group may make adjust conomic 
nt of dividend payment, ret

  The Group m
period is not presented as its
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

FICATION OF FINANCIAL INSTRUMENTS

 The Group  The Company

 RM  RM  RM  RM 

 5,000  3,000 
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

Cont’d

 

d 
those not carried at fa

 

 

 Carrying 

The Group  RM  RM  RM  RM  RM  RM  RM  RM 

 
investment

interest rate swap
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NOTES TO THE 
FINANCIAL STATEMENTS 

For the Financial Year Ended 30 April 2016

Cont’d

  Cont’d

   Th

truments at the end of the 
est rates used to discount 

 The Group

% %

    

ICANT EVENTS DURING THE FINANCIAL YEAR
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NOTES TO THE 
FINANCIAL STATEMENTS 
For the Financial Year Ended 30 April 2016

NFORMATION – DISCLOSURE OF REALISED AND UNREALISED PROFITS

 The breakdown of e Group and of the Company as at the end of the
 accordance with the direc  

ed in accordance with Guidan

 The Group  The Company

 RM  RM  RM  RM 

subsidiaries
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use
area

Warehouse

Warehouse

3

Kawasan Perusahaan Tampoi, Larkin 

Warehouse,
factory

4 Warehouse

5 Warehouse

44 years

LIST OF 
PROPERTIES

As at 30 April 2016
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use
area

District of Kinta

Warehouse
5,400

7

District of Kuantan 

third party 7 years 7,470

District of Kuantan 

Warehouse
5 years

Warehouse

Warehouse
5 years

LIST OF 
PROPERTIES
As at 30 April 2016
cont’d
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use
area

Warehouse
7 years 4,750

Kawasan Perindustrian Batu Caves

Taman Air Biru

LIST OF 
PROPERTIES

As at 30 April 2016
cont’d
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ANALYSIS OF
SHAREHOLDINGS
As at 29 July 2016

AUTHORISED SHARE CAPITAL :
  : 

CLASS OF SHARES  : 
VOTING RIGHTS  :  One vote per Ordinary Share

  :

DISTRIBUTION OF SHAREHOLDING    

      

% %

 5 

 505 

    
* less than 5% of issued shares    

    

DIRECTORS’ SHAREHOLDINGS         

        

% %

 # 

 ^ 

3

4  @ 

5 Kek Kok Swee  4,500,000  ^ 

Azahar Bin Baharudin

7
        
# Deemed interest in shares held by his spouse and children
^ Deemed interest in shares held by his children
@ Deemed interest in shares held by his spouse       
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ANALYSIS OF
SHAREHOLDINGS

As at 29 July 2016
 cont’d

LIST OF SUBSTANTIAL SHAREHOLDERS        

        

% %

 # 

 ^ 

        
# Deemed interest in shares held by his spouse and children      
^ Deemed interest in shares held by his son       

THIRTY LARGEST SHAREHOLDERS      

Name  % 

3

4  
PLEDGED SECURITIES ACCOUNT FOR KER MIN CHOO (8109400)

7,000,000

5  
CIMB BANK FOR KER BOON KEE (MY0847)

4,500,000

7

 
CIMB BANK FOR LEE MIEN YONG (MY2322)

 
CIMB BANK FOR YEO ANN SECK (MY0696)

 
CIMB BANK FOR TAN MENG SENG (MY1542)

 
PLEDGED SECURITIES ACCOUNT FOR KER MENG OI (8123728)

 
CIMB BANK FOR LIEW SEET THENG (MY1670)

     



SOLID AUTOMOTIVE BERHAD (1016725-P)

ANALYSIS OF
SHAREHOLDINGS
As at 29 July 2016
cont’d

THIRTY LARGEST SHAREHOLDERS  Cont’d      

      

Name  % 

PLEDGED SECURITIES ACCOUNT FOR LIM LI WEI 

PLEDGED SECURITIES ACCOUNT FOR LIM LI WEI 

 
EXEMPT AN FOR PHILLIP CAPITAL MANAGEMENT SDN BHD (EPF)

 
PLEDGED SECURITIES ACCOUNT FOR LOH YONG HUAT

HAN XIANJUN (8111906)

 
PLEDGED SECURITIES ACCOUNT FOR LEE HENG HAW (8112533)

 
PLEDGED SECURITIES ACCOUNT FOR CHONG JUN FATT 

30  
PLEDGED SECURITIES ACCOUNT FOR NEO ENG HUI (7001308)
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EXERCISE PRICE  : 
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EXPIRY DATE  : 

% %

 75 

% %

# 
^ 

3

4 @ 

5 Kek Kok Swee  750,000 ^ 

Azahar Bin Baharudin

7

#

@

ANALYSIS OF
WARRANT HOLDINGS

As at 29 July 2016
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ANALYSIS OF
WARRANT HOLDINGS
As at 29 July 2016
cont’d

        
        

% %

# 

^ 

#

THIRTY LARGEST HOLDERS

Name %

3

4  
PLEDGED SECURITIES ACCOUNT FOR KER MIN CHOO (8109400)

3,500,000

5  
CIMB BANK FOR KER BOON KEE (MY0847)

7

 
CIMB BANK FOR LEE MIEN YONG (MY2322)

 
CIMB BANK FOR YEO ANN SECK (MY0696)

 
CIMB BANK FOR TAN MENG SENG (MY1542)

 
PLEDGED SECURITIES ACCOUNT FOR KER MENG OI (8123728)

750,000

750,000

 
CIMB BANK FOR LIEW SEET THENG (MY1670)
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THIRTY LARGEST HOLDERS  Cont’d

Name %

 
PLEDGED SECURITIES ACCOUNT FOR LIM LI WEI

500,000

 
EXEMPT AN FOR PHILLIP CAPITAL MANAGEMENT SDN BHD (EPF)

 
PLEDGED SECURITIES ACCOUNT FOR TAN MARY (JBU/UOB)

 
PLEDGED SECURITIES ACCOUNT FOR LIM LI WEI

454,500

 
PLEDGED SECURITIES ACCOUNT FOR MOK JIA MIN (6000634)

 
HAN XIANJUN (8111906)

400,000

400,000

 
PLEDGED SECURITIES ACCOUNT FOR LOH YONG HUAT

30

ANALYSIS OF
WARRANT HOLDINGS

As at 29 July 2016
cont’d
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NOTICE IS HEREBY GIVEN

ORDINARY BUSINESS

 

SPECIAL BUSINESS

Berhad” 

RESOLUTION 1

RESOLUTION 3

NOTICE OF FOURTH 
ANNUAL GENERAL MEETING
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and

  
 

FURTHER NOTICE IS HEREBY GIVEN

By Order of the Board

Company Secretaries

NOTICE OF FOURTH 
ANNUAL GENERAL MEETING

cont’d
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NOTES:

1. Audited Financial Statements

2. Form of Proxy

his shareholdings to be represented by each proxy.

represented by each proxy.
 

3. Explanatory Notes on Special Business

amount not exceeding in total ten percent (10%) of the total issued and paid-up share capital of the Company for such 

of the Company.
 

NOTICE OF FOURTH 
ANNUAL GENERAL MEETING
cont’d
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NOTICE OF DIVIDEND ENTITLEMENT AND PAYMENT

NOTICE IS HEREBY GIVEN THAT

PERSONAL DATA PRIVACY 

NOTICE OF FOURTH 
ANNUAL GENERAL MEETING

cont’d
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(RESOLUTION 3)
(RESOLUTION 4)

STATEMENT ACCOMPANYING 
NOTICE OF FOURTH ANNUAL GENERAL MEETING
Pursuant to Paragraph 8.27(2) of the Bursa Malaysia Securities Berhad Listing Requirements
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FORM OF PROXY

of 

 

 

 of 

  

of 

RESOLUTIONS FOR AGAINST

3

4

5

7

 
Dated this  day of  

Notes:

represented by each proxy.

appoint in respect of each Omnibus Account it holds.

PERSONAL DATA PRIVACY



The Company Secretary
SOLID AUTOMOTIVE BERHAD




