’CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
o F OR THE E INAN CIAL PER]OD ENDED 30 SEPTEMBER 2015

: THE FIGURES HAVE NOT BEEN AUDITED_ '

The' Directors :are. p]eased 10! announce
ended 30 September 2015

he 31d -‘Quarter unaudlted financla] ,es‘n_ltel'f:on:tnei.ﬁnaneial‘-lpetion

B Indmdual Perlod

§ Revenue

: Cost of Sales

-‘Gross Profit

'Other Opel atmg, Admmlstratwe
‘ Selhng and Dlstnbutlon expenses

'F'i“a""i'é;:é”Sflk“': i (2 766) f} O _f(ll 815)‘,,”

Gt _Proﬁl Before Taxatlon

2, 847 _' 3,131

8624
sy (3 068) L, 315)”"j iy ',_-‘(_11,025) ned

e

; ”::; . Taxatlon

% Net Ploﬁt Fm ThePertod 1_‘3"53‘2_‘- ': 20,106 SRTANE

;‘Other Complehenswe Income

Total Comprehenswe Income for the' Perlod :
Attubutable to

’:0‘wnlelsl of the Company (sen) L

i ' Dtluteci

R ;The Condensed Consohdaled Statement of' Comprehenswe Income should be read in conjunctlon w1th the Audlted

_ .‘;“.Fmancxal Statements for the ﬁnanclal year ended 31 Decembel 2014 and the accompanymg notes attache d to the
+ < interim fi nan01al statements ‘ Lo
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,AKS‘RESOURCES BL‘RHAD
- (COMPANY, NO. 585648.T) -

CONDENSED CONSOLIDATED STATEMENT OF FINANCI.AL POSITION AS AT 30 SEPTEMBER 201 ‘.
i Unaudltcd) ‘

Financml ‘
Perlod End.’ ‘ YcarEnd B
-Scp-2015 -3]-Dec»2014

an_cu: rent Asseis

“Property, Plant and Equlpmcnt ;

. Investment praperties -
evelopment Expenditure -

Golf Club memberships ...

- Goodwili on Consohdanon

‘Deferred Tax Assets .,

‘Land helcl fbr Dcvelopmcm

: " '-‘='812,'581 ST
CurremAssels ’ TSI N L
-Inventuncs ey T 14 A11-F
Property. Devclopment Costs : : 1 279,700 .
"Amount due from customers for contract works . 86, 349 ‘
“Trade and Other Receivables - & 208,032 | o
- Deposits placed with hcensedbanks o ) . 52,314 PO o
Cash andbank baIances e R 2159190 S ‘-'80,342__ .

T es6Ts | 724,168,

.Assetclassnnedasncldtorsale S B T 19,68 LR Y,088

' Total Assets

1438090 . T 1443137 -

'EQUITY AND LIABILI'] ll&S
‘-"'A.Equityattrihutableto : T T R
L ".SllnrcCapltal o S 438361 LT g zey

"' Share Premium Lo A s e R B 3369‘ sl 369
'.Accumulated Proi‘tl(Losses) 35‘ S e R " 25 162_ L : _i_1“2;9;1"5 e

ers ofthe pa:em

L e e T e T asagas
“Non-contro]hngmterests CoLa . B B 95 503_‘-"? R ‘.:"","39,217._"\“ D
ZTOTAL EQU]TY B LT T e, T 548862

.Long Terchm'owmgﬁ .‘ S : 347,993 _ ’::7 343 085
Del‘erredTaxLlablhues ‘:_-1": N o 198 VLT 198

.CurrentLlablhhes . ST
Trade and OtherPayables 343,614 |
Tax Payable™ - .3 . 58,022 ]
Bank borrowings. 1 C137485 1 -
Bankoverdraﬁ _ Sl nBa2R3 2 R
(o a0 | ss0e92 |

: OllfALEQ!J'ITfAN,D‘LIA'BILiTiE:Sﬂ L S T ke e90 L4y

IR

Net Assets Per Share atmbutable m. N '
';Owners of the parent (RM) S

. ._(Thc Condcnscd Consohdated Statement of Fmancnal Posmun should be read in conJuctlon \wth lhc Audlted Fmancla] Statemems for B
" the f' nanmal | year ended 31 Deccmber 2014 and the accompanymg notes atlached to the mtcnm fi nancml statemcnls) L
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Currcnt Year

. 9 rnonths 9 months
penod ended perrod ended
.30 Sep-2015 ‘30—Sep-2014

Cash. ‘flows from operating actwrtles

Prof t for the penod' B

Interest mcome S e
Loss / (Gain).on dlsposal of prope plant & equipment "
. on-Controlling mterests e

Operatmg prof t before workmg

: (IncreaSe)IDecrease in ;Wor_k.ing ;capitel

Amount due from customers for contract works "
Trade and other recewables PR S
‘ ‘;Property Development Expendlture BRI

‘.‘Land held for operty development aE

Trade and other payables. ..+ : | o - BN 8,119 )

3 "Interest pard

- Caoess
- _Intcrest recewed _

1,052
(5 177) g

Addmon to mvestment propemcs ‘

ash ﬂows from f‘nancmg actwrtles

Interest pard . SN
_ Drawdown/ (Repayment) of short term borrowmgs b
| Drawdown (Repayment) of hrre purchase llabllltlcs
~'." " Drawdown / {Repayment) of bank term loans . -

o W]thdrawal [ (Placement) of F:xed Deposns

L (63,691)
39,768

Net Flnancmg Cash Flow g (26,557) RN
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. - (86,289) . ,‘“=_‘ “7 V\-- § AR

U Ales s L

f‘-;".’(lo 005) .
CU3,000
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E Net Change in Cash & Cash Eqmva]ents‘

Cash & Cash Equwalents at
. ‘.‘begmmng of the year? L

_ash & Cash Equwalents at
end nf the perlod

' Cash and Cish Equivalents

;' Cash and cash equivalents included in the eaéh_.ﬂglw.s‘ltetements' cotﬁj’arieetﬁe:t‘oﬂqw’ieg balance sheet amounts. "

ot i

1.[: Depostts p[aced wnth Ilcensed banks i

" Cash & bank balances
- Bank overdrafis:. "

Less Deposxt held as secunty values

: ‘w"f-f nancna] statements)

JAKS-Paged

oy

"Current Year »-,‘Plfecedin'g'Ye\ait R
9months : o .9.months”
. period ended . . 3 perlod ended |
©30-8ep2015 - 30- Sep 2014

(53,934)

©,i29)

52314 ;f-.f' _"-97,936;‘ SRR
coAS919 - 61262
' ‘,‘(84283) (69257)

ebtserwcereserves account _‘,j\. S

7.(16,050) *. .+ 89,991

s, 314)- (97 986) -
o .(1 146) . . (1 134)

L ‘l"(69 510)‘."3' '

(9 129)

(The Con ensed COIISO‘I ated Statement of Cash Flow shou]d be 1ead in conjunctton wnth the Audlted Fmancla]
" ,Statements for the ﬁnanmal year ended 31 December 2014 and_ the accompanymg notes attached to the mtenm '




: Current Yenr

9 Munths period ended -

: AKS RESOURCES BERHAD
" (COMPANY NO 585648—T)

i CONDENSED CONSOLTDATED STATEMENT 01" CHA!\GES IN EQUITY
. FDR THE FINANCIAL PERIOD ENDED 30 SEP’I‘EMBER 2015

Aﬁnbutable to Equ:ty Holders of lhe Cumpany 2

Shafe “Share

JCURMAQOO

N n—DwI[lbulabte Dnsn le .

Remined Enrnmgsl
(Aceumulnted Losses)_

L 'RM'oun

n Premlum '
RM'DOO

- Capital -

: f- .RM ouu

“Non-Controlling .

Sub-Toml

V-

- In‘te_re_stl'

| mevose

. “‘:"l;‘o'tal. .:."-:. R

RMO0D |-

S 30 September 201__5.'

EBa:l.a'nce asat )
1 January 2015

‘ Total Comprehenswe X
Income for the Period

. Balance asat .

_'Precedlng Year T,

: 9 Munths permd endcd _'I
30 Seplember 2014 .

" 6285,

g

C30 Septemberm]s B

ST assgel

tess ]

56705 |

- Balanceasat

lJanuurj"zuldl e

‘_‘Total Comprehens:ve
: Im.ome for the Penod

P

Balance as at

JAKS:Pages

e _4;8,‘3_61- -

whaee T 108 w62

081 061

. 68,879

13,045

© 514,501

20,106

© 30 Snptembcr2014 I

0 ama6

LB

L 534,607

(The Condensed Consohdaled Stalement of Changes in Equlty shou]d be read in conjuncnon w:th the Audned F:nanclai Statcments for lhc . L
il nanclal year ended 31 December 2014 and the aecompnnymg notes auached lo the mlerlm f nancml slatements) : e S




AKS RESOURCES BERHAD (Company No 585648—’1) e

A | NOTES TO THE }NTERIM FINANCIAL REPORT

. _"5-\‘-‘7_Ba51s of Preparatlon

o "The mterrm ﬁnancral report is unaudrted and has been prepared 1n comphance wrth R R

'FRS 134 “Interim Financial ‘Reporting” issued by the. Malaysian- Aceounting .~ . . f
"~ Standards Board :(“MASB”) and Paragraph 9.22 of the L1st1ng Requlrements of ool
Bursa Malaysra Securrtres Berhad, - ‘ The interim. ﬁnancral report should. be read in. e
Rt conJunctlon with the audrted ﬁnancral statements of the Group for the year ended
i3l ‘Deccrnber 2014 ~ T R Lo

.The accountmg pohcres and methods of computatrons followed by the Group in O
this interim financial report are con31stent with those adopted in t‘ nancral statements of - - - O :
gthe Group for the year.ended 31 December 2014 ‘except for, the adoptron of the. reIevant RO ¢
‘new FRSs, amendments to FRSs -and 1c Interpretatrons that are effective and not- yet Lo
T adopted " The - adoptlon of the new: FRSs, amendments to. FRSs- and 10 R

i "“_f.‘]nterpretatrons does’ not have any matcrral unpact on the ﬁnancml posmon and FRR
¥ _results ofthe Group Dol = SR

, ." On 19 November 2011 “the Malaysmn Accountlng Standards Board (“MASB”),;‘-
R ;"-HlSSLlCd a new. MASB.- approved accountmg framework the Malaysran Fmancral
FETEE Reportmg Standards (“MFRSS Framework”) " e L

o The MFRSS Framework is to be applled by all Entltles Other Than Prrvate Entrtles o
i for annual perrods begmmng on or after 1 January 2012, with the exception of -~ ' -
" ..-entltles that are within the scope of MFRS 141 Agrrculture (“MFRS 1417) and/or IC - -
'Interpretatlon 15 Agreements for. Constructlon of Real Estate, including its parent, . . -
. significant 1nvestor and venturer (herem called '“Tmsltlomng” En’tltlleS”gf:'-‘ E
':"collectwely) RN L e LT

SRR ‘On 2 September 2014 ‘MASB announced” that Transrt1on1ng Entrtles shall be‘j";"‘j " O
L 1requned to ‘adopt the MFRSs framework and prepare their first MFRSs ﬁnancral IR
R statements for annual perrods begrnnmg on or after 1 January 2017 ' B A

‘.‘\‘,

‘-’.‘7:?; The: Company falls wrtlnn the scope deﬁmtron of Transrtromng Entttles and s
.':_‘-.Aﬁaccordrngly, ‘will prepare 1ts first set. of MFRSS ﬁnanclal statements for the' R
: .,-,=;.'.‘"-'=ﬁnan01al year endmg 31 December 2017 o : SRR

i ‘i‘Quahficatlon of Al.ldlt Report on Fmanclal Statements

| .‘ ‘._-‘-""The ﬁnanc1a1 statements of JAKS for the ﬁnanc1a1 year ended 31 Deccmber 2014“' g
e have been nworted on \mthout any audrt quahﬁcatron

. JAKS-Page6




JAKS RESOURCES BERHAD (Company No 585648—1’) -_‘;‘7 ‘ |

- 3N0TES TO THE ]NTERIM FINANCIAL REPORT (cont’d)

easonal or Cychcal Factors

The busmess act1v1t1es of the Group are not srgmﬁcantly affected by seasonal and
3cycllca1 factors. e T BT

Unusual Items Affectmg the Assets, Llabllltles Equlty,Net IncomcorCash

’ hele a1e no major unusual 1tems affectlng the. assets, 11ab111t1es equlty, net mcorne SR |
or- cash ﬂows of the Group for the perlod under review. -

Materlal changes n estnnates

= here are no materlal changes 1n esttmates for the perlod under revrew

Issuance and Repayment of Debt and Equlty Secuntles
_’There were no. 1ssuance cancellatlons repurchases resale and repayment of debt;‘ DR
“and: equlty secuntles for the ﬁnancral penod under revrew S
T A "’f"l:D’i""idsnd- T

" No dividend has been paid in respect of the financial period under review, -~ . . |




".

Busmess Segments

'”Segment mforrnatmn was presented in respect of the Group s busmess segmeﬂf-f" R
Inter- segment pncmg was detenmned based on a nego‘uated ba31s R S

Segmental Informatlon for the Fmanclal Perxod Ended 30 September 2015. _3 .‘ .‘: ¥

Propeny - Tradmg s
Development g ‘

RM'000

| Construction

Rmooou.\;, s

| 'Manufacturing -

.-‘g‘M{otgq i

Tnvestmens

iminsion [ Toul |

RM ooo_

‘REVENUE .

'Extema'l
: Revenue

Inter-,

: ‘,_‘_-158 431-" .91,,2_7‘3_“:‘,;'

rg033 |

R TR

688

" 2430

. {191,369)

| 314,206, |

Company o

Cimaais
91373

__340.699 . | 68,668

| segmont -

- Proﬂ‘tBefore. § RS
. 'TaXation o

Taxatton

”Prof't After;__

.:.""‘_Attrlbutable R

-Owners
of ‘the
-‘Company b

s Non- ‘o
,;‘_"Contro]lmg N
{ Interests = foc v

2545

Camn

2430 |

(1902)

(191,369)

314246 |
| anser
| e

- (11,815) ]

26,847

| @313

o o18532

HETEAE

| igs532.
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R :'JAKS RESOURCES BERHAD (CompanyNo 53554&'-1)-= i

o ‘A NOTES TO THE INTERIM FINANCIAL REPORT (cont’d)

P ‘7'”

:ﬁ”":‘VaIuatron of Property, Plant & Equtpment

rended 31 December 2014

ubsequent Events .

will affect materrally the content of thls report e

. Effect of'Changes m the COIHpOSltIOlll of the Group. S

'I'CVICW

Z"; Changes in’ Contmgent Llabllltles

: x‘-'\ R

L :;I”,The valuatrons of property, plant and equlpment and mvestment propertles haveil" SR
/" 'been brought forward wrthout amendment from the ﬁnanc1a1 statement for the Yearf;. ERREE

'There were no s1gmﬁoant subsequent events between the date of the last fmanma]'l““
statements used in the’ ‘preparation of this report and the date of thts report wh1ch-7 VE

'There were no changes m the composmon of the Group dunng the penod under_‘__'= ‘-..‘; . sl

o The changes m contmgent hab111t1es of the Group smce 31 December 2014 untll"",‘ 5

' 30 September2015 wereas follows - won
sy _ L Asat ' CAsat

o RMR00D R.MOOO
Bankguaranteesmsuedfor A RN R Pl
.- -execution of contracts of PR
f'theCompanyor ek
Sub31d1ar1es company

| -Guarantees glven to supphers : :‘?, :,:““

-of goods for credit terms . R R
‘ granted to subs1d1ar1es»"- _,'. )00 . 2,000

181 793

13 Capital Commitment

o There were 0o maj or material icap‘ita;l_"eommigtments as at the date ,of'this_report. SN

S . Sy

: 3OSep2015 31 Deczollt DRSPS &

+179, 739 R




| JAKS RESOURCES BERHAD (Company No 585648-1‘) - . : ‘
- B ADDITIONAL INFORMATION oN ]NTER]M FINANCIAL REPORT REQU]IRED; -_ s
R BY THE BURSA SECURITI]:S LIST]NG REQU[REMENTS (Cont’d) o

‘:Rev1ew of Flnanelal Performance

.-.‘..;The Group achleved revenue of RMI 14 1 rmlhon for the current quarter ended‘.
.30 September 2015, an increase of approx1mately 22% from the’ prev1ous year's. .U
cone3pond1ng quarter of RM93.8 million. - The current quarter S revenue was .-l G b
* contributed mainly by. the Property. Development division of RM47.4 rmlhon and.. TR
g :‘-;VConstructlon d1v1310n of . RM45.9 million followrng the. progress b1]]1ngs Tl e
‘ :{_.:achreved The Tradlng d1v151on generated revenue. of RM20 8 mllhon in. the
' rquarterunder review. . Y R - o Sl

-'-The Group ach1eved a proﬁt before tax of RMIO 1 mllhon 111 the current quarter SN
_ _‘7'as compared to a profit before tax of' RMS.6 million m the precedlng year’'s . Q ;
i+ corresponding quarter This 18 in lme with the hlgher revenue recognition in. o L
SN current quarter. The Construetlon, Property Development and Tradmg d1v1srons -f»_:;"_ S
" achieved ‘profit before tax of RM5.2 ‘million, RM4.7 miltion and RM4.2 million, . " = "
respectlvely for: the ‘quarter under ‘review, The Investment and. Manufacturmg e f
NN d1vxs1ons contmue to* record loss before tax of RM3 6 rnllhon and RM343 000 i
l.-"respectrvely . e e T

'\,‘(”-"For the ‘nine’ months penod ended 30 September 2015 the Group achleved D
.. reveniie of RM314.2 million and profit before tax of RM26.8 million, The profit . .
. was largely contrrbuted by the Property Development and Constructlon d1v1810ns~ . e
. that achleved profit before tax of - RM17 4 m11hon and . RM13; 9 mllhon SRR
- respectlvely on the back of recogmtlon of profits on the progress billings." The . -5
e Tradmg has-shown some progress by contributing profit before tax ‘of RM4.4- - - R
~ o million. ‘However, the Investment and the Manufaetunng incurred loss before .+ .
‘}';';'_-__-.,'tax of RM7.1 million ‘and RMI. 8 mllhon in the period under réview as the ..o - |
. revenue achieved was msufﬁcrent to cover the operat10na1 cost: and hlgher ﬁnance SR
costmthese d1v1s1ons LT : RUEE o O B

. Varlatlon of Results agamst Precedmg Penod

Imrnedlate

CurrentYear
" Quarter. . v ‘Precedlng Quarter R
1/7/15 30/9/15 1/4/15 30/6/15 ‘
RM000 'RM000
¢ Revenue " " 114 150 f: i 88 265
o Proﬁt before tax 10 172 8 434

The Group s achleved RM1141 rmlhon revenue for the current quarter an
o inereased of 29% from the revenue 'of RM§8.3 million in the preceding. quarter-. o
‘"o ended 30 June 2015 as the current quarter s revenue of the Group was hoosted by
o the hlgher revenue achleved by the Property Developrnent division.: With higher . ' = .
" revenue recogmtlon the Group achieved hlgher proﬂt before tax of RM102 SRR
s rmlhon an 1ncrease of RMl 7 million." , o

IAKS Page 10




JAKS RESOURCES BERHAD (Company No 585648-1‘)

: ; _' " B. ADDITIONAL ]NFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
RN .‘BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d) .

-‘_Prospects

'-;'f:L‘-]-The Construct]on d1v1sron 5 ex1st1ng order book w111 contmue to be the mam_-;‘_gf" BN
o ;;"idnver of the' Group ) performance as the progress “of work moves accordtng to i

A “schedule.. However, the sales of commercial and residential units of the Property. G -

. banks and weak buyer sentlment post GST

';:'The Group s ratlonallzatron of the manufactunng and tradtng d1v1s1ons has shown': : .
ome progress as the losses of these d1v1smns have been contamed to some extent

v commendable perforrnance for 201 5

L : Profit Forecast / Guarantee

s ":The Company chd not 1ssue any proﬁt forecast or guarantees

o : 5 B Taxatlon
o “Included 1n the taxatton are the followmg
Cunent Quarter R ",‘_"‘Per'iod-_to.‘-datef N
. Ended = _ - Ended -

30 Sep 2015 30 Sep 2015
RM 000 RM’OOO

"*késxs*

CurrentYear." S

" "-"_l‘"he tax prov1s1on was based on the estlrnated taxable amount The tax charge of
the: Group is malnly from profitable sub51d1ar1es taxatlon and for taX PUrposes,
o cannot be ut1hzed to set off agamst losses of other compames wrthm the Group

N

; 6 “ Status of the Corporate Exerc1se

e : 3Venture and the development of power plant pr 0_] ect in Vletnam

" ::Development. division’s performance has beenlaffected by the t1ghter lendmg from__*‘-_t_ '-;

;Barrlng any adverse developments the Group w111 endeavor to achleve a

| -_';;The deferred tax asset of the Group is recogmzed only to the extent that it IS::;'.“‘: s AR
o probable that future taxable proﬁts wrll be avallable agamst whrch the asset can' RIETEP

| "-=-There we1e no corporate proposals announced but not completed ‘as at the date of 'j -
*""this report except as:stated in Note B, Item 13 in relation to the Proposed Jomt\ i




. JAKS RESOURCES BERHAD (CompanyNo 585648-1) C

Lo B ADDITIONAL ]NFORMATION ON INTERIM FINANCIAL REPORT R_EQUIRED SR
S BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d) BRI

RIS Group Borrowmgs

;R1ngg1t Malaysm are as follows R =
v S AR i Securedl Unsecured Total

137485 R

f Short term bonowmgs s 137 485 s
-‘Overdlaft e ©'84,283 :
! Long term borrowmgs B _‘3‘47,9‘93::

'::f;.TQt.al- ¥

TTseo7el T o T seeael

o 3‘,{“ : 8 e : Reallsed and Unreahsed Proflt or Loss

S _;-'”:,The breakdown of the Group 8 retamed proﬁts as. at 30 September 2015 mtor. |
'.'-'i.‘_“a]::reallsed and unreahsed proﬁts are as follows AR o

AsAt As At

B CURMIOOD . RMP00O.
‘..Retamed proﬁts e Pl

.~ %o Realised . ;'*ﬁ e 16,0820 3836
Unreahsed P 9079 RS 9079

'*-.'Peﬁ;f)'dltb‘date "
30 Sep 2015

‘.-'Interest Income S
L ",InterestExpense R T
Deprec1at1on and amortlsatlon

1 052
(12 867)
(2 714)

. JAKS-Pagel2 .

= ‘Group borrowmgs as at 30 September 2015 1ncludmg 1nterest denommated 1n“_-‘

- RMOOO_;’_“ .leopo‘ RM ooo SURIRT R |

30 Sep2015 - 31Dec 2014':- TR R




= ‘JAKS RESOURCES BERHAD (Company No 585648—1)

. B.. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
© " BY THE BURSA SECURITIES LISTING G REQUIREMENTS (Cont’d) SR

L ‘ 10 Changes m Matenal thrgatmn

B ':‘:;;" y There were no pendmg materral htlgatrons for the penod under revrew

i 11 ‘-_‘I"‘Dlv1dend |

.;No d1v1dend has been declared for the quarter under revrew

. . 12 ‘:' 'Earnmgs Per Ordlnary Share ks

i a) Basrc Earmn s Per Shar

| “ to, owners of the Company for the. perrod and the we1ghted average number of
3 ;ordmary shares outsta.ndmf.,,r as at end of the per1od O T

Ind1v1dual Per1od o Curnulatlve Perlod

. :‘ﬂ_ The earmngs per share has been calculated based on the Group S proﬁt attnbutable}:"‘ SRR

. ._'1,-,:Cun~ent ‘-;P1eced1ng Current 'Precedmg

o Year- . - Year: | - ‘-";Year:,‘ . Year. .
“FEnded " . Ended . “Ended . :Ended -

L3001 3009014 30/9/15. -*_30/,9/.14”*7-'i"'

jf"\Proﬁt forthe
o period attributable Lo T

' ‘fo owners of the Company f- 5,‘91_4_"‘- 2,780

' Weighted average " il o

. Number of Share in 1ssue i

BasrcEarnmgs
* Per Share (sen)

e b) Dlluted Earmngs Per Share

S f‘ ThlS is not appllcable as there exists 10 ‘shate OPtlons warrants or. Othel ﬁnanc1a1

A share

. IAKS-Page13

~ RM000°  RM’000" " RM000 - RM000 i1 |

Caard061

| RMLODesch) 438361 - 438361 4383610 438361 |

o ‘1nstrurnents that w111 dtlute ar: have the effect of dﬂutmg the basm eammgs per o




JAKS RESOURCES BERHAD (Company No 585648-2’) R I
U =."1 T | ADDITIONAL INFORMATION ON INTERIM F]NANCIAL REPORT REQU[RI?.D
S /BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d) .

o 13 - 'Independent Power Plant Venture m Vletnam

The Group was awarded the contract to undertake the des1gn, engmeermg,' s

s .constructlon, operatron ‘and mainienance, of a2 X 600 megawatt coal-fired thermal .~ . |

. power plant project (“IPP Project?’) in Hai Doung Provmce ift Vietnam pursuant to.
."a Build- Operate-Transfer contract (“B OT: Contract”) for a 25~year operatron term -j‘
1nJune2011 PO S SRR SRR .

e The Company, JAKS Power Holdmg lerted (“JPH”) and JAKS Pacrﬁc Power S
T _.f'f-l,lmrted (“JPP?) (a wholly-owned subsrd1ary of JPH, which in turn is a wholIy—)l L RN
o lowned sub31d1ary of JRB) had entered into: the followmg agreements on 6 July.' PR
-‘_‘2015 - e e , ) L :

(a) subscnptron agreement between JPH Chma Power Engmeermg Consultmg v L
| Group Co. Ltd (“CPECC™),. JPP and JRB (“Subscrlptmn Agreement”) Ao
' grelatrontothefo]lowmg--.‘_-n T o - R

.....

. :JPP' (“JPP’ Shares”) ‘at’ the subscrrptron prrce of approxrmatelyt"f!'_:' R |
L -.”;:_USD140 14m1111on and R , Lo

) "AJPH to subscnbe for approx1mate1y 140 14 mrlhon ordmary shares m‘ BRI

(ii)‘ CPECC to subscrrbe for approx1mate1y 140 14 mﬂhon JPP Shares at e
,._'subscrlptlon price of - approximately USD140.14 million, 186.85 million "~ -
.. redeemable convertible . preference shares in . JPP: (“RCPS”) at R
©subscription’ price of USD186.85 million  and 100, ordmary sha1es in S
: ':JPP (“JPP HKD Shares”) at subscrrptlon prlce of HKDlOO '
BRI () shareholders agreement between JPH CPECC and JPP to regulate JPH and\l- TR Q
. “CPECC’s relationship inter se as shareholders of JPP (collectlvely; “JPP.' LN
{‘_Shareholders”) (“SHA”) and S , o

(c) '_ ‘.cali optron agreement between JPH and CPECC 1n wh1ch JPH shall have the
e :“foptlon ‘to purchase from CPECC such’ number of - RCPS or such equrvalent" R

“number of JPP. Shares upon conversion of the RCPS into JPP Shares or-such . :?f
_ f-combmatlon of number of JPP Shares and/or RCPS whereby upon exerciseof = L0

" such option by JPH, JPH’s effective economic. interest in JPP (i.e. computed . " e

. i based on ‘enlarged JPP ' Shares ' after: conversion . of RCPS) - (“Effeetlve
o -';,Economlc Interest”) shall be up to 40% (“Optlon Agreement”) e

(Collecnvely, the Subscnptlon Agreement SHA and Optlon Agreement are S
heremafter referred to as “Agreements”) ST -

| IAKS-Pagels




"”JAKS RDSOURCES BERHAD (CompanyNo 585648—1’) S

B ADDITIONAL INFORMATION ON INTERIM FIN ANCIAL REPORT REQUIRED

 BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cout’d) o

The. Agreements were! entered mto to' fac1l1tate the entry of CPECC as equ1ty
Z;'f‘partner for ‘the Pro;ect ~On 28 August 2015, the Company had obtained the
L shareholders approval on the Proposed Jomt Venture, On'1 September 2015,

.. CPECC had assigned and transferred all rights,  title, interests, benefits and ...
f?,obhgatlons in . relation fo -the Subscrrptron “‘Agreement, - SHA ‘and - Option.~ * /- i
. “Agreement to China. Power. Engmeenng Consulting, Group . (Hong, Kong) =" . ]
Lt Investment Co., Limited (“CPECHK) an indirect Wholly-owned subsidiary.of © .
L ;-','CPECC Vlde a letter dated 2 October 2015’ CPECHK 'had mutually agreedto ..

~-extend ‘the’ cut-off date for - the fulﬁlment of the condltrons precedent of the'.f _f-_lj._:
Subscrrptron Agreementto 31 October 2015 P . (R

i On 30 October 2015 the Company further announced that the partres to thet" et -
. Subseription Agreement had on 29 October 2015 mutually agreed to extend the < SRR
... cut-off date from 31’ October 2015 to: 31 January 2016 to fulﬁl the condltrons S

Qo preeedent of the Subscrrpt;on Agreement

‘ :t,'fIn Vletnam JAKS Hal Duong Power Company L1m1ted (“JHDP” ,a wholly- N

" owned SubSIdlal'Y of JRB, had ‘on 29 October 2015 informed the Ministry of SRR |

o “Industry and Trade of the Socialist Republic of Vietnam' (“MOIT”) vide a letter SRS

. " dated 28 October 2015 that JHDP had achxeved the Fxnancral Close of the BOT
Rt Conract, subject. to amongst .others, the" ‘registration of the. shareholder foan

2. agreement between’ China Power Engmeermg Consultmg Group (Hong Kong).w .0 |
~ . Investment Co., Limited and JHDP dated 19 September 2015 with State Bank of - ..

e L Vletnam and the 1ssuance of legal oplmon by the Mmtstry of Justlce of Vtetnam x

3 B 'On 30 October 2015 1n response to JHDP 'S letter, MOIT noted the report made

) by JHDP for Financial Close and the’ efforts by JHDP in the recent times to - L

-,'fBOT Contr act

o Authorlsatlon for lssue i =

'_D1rectors on 16 November 201 5

U Date s 16November2015. - . Vo

| JAKS-Pagels

achreve the precond1t10ns regulated in the BOT Contract for the pI‘OjeCt and they.ill:_: - ‘;‘ ~ '_
~will continue 1ts support to complete the remalmng precondltwns requlred 1n the_ | il

""“-The mtenm ﬁnancral statements were author1sed for 1ssue by the Board Ofi'j?i;‘ R




