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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Eighteenth Annual General Meeting of Oriental Food Industries Holdings 
Berhad will be convened and held at Tiara Banquet Hall, Tiara Melaka Golf and Country Club, Jalan Gapam, Bukit 
Katil, 75760 Melaka on Thursday, 28 August 2014 at 2.30 p.m. to transact the following businesses:-

AGENDA

ORDINARY BUSINESS

together with the Directors’ and Auditors’ Reports thereon.
   

year ended 31 March 2014.
  

March 2014. 
  
4. To re-elect Datuk Son Chen Chuan who retires in accordance with Article 75 of the 

Company’s Articles of Association.
 
5. To re-elect Mr. Hoo Beng Lee who retires in accordance with Article 75 of the Company’s 

Articles of Association.
 
6. To re-elect Mr. Son Tong Leong who retires in accordance with Article 75 of the Company’s 

Articles of Association.
    

8. To re-appoint Messrs Ernst & Young as Auditors of the Company and to authorise the 
Directors to determine their remuneration.

SPECIAL BUSINESS 

  

 “THAT Y. Bhg. Tan Sri Dato’ Azizan Bin Husain who has served the Board as an Independent 

since 8 June 2000 be and is hereby retained and continue to act as the Independent Non-

 
10.
 

Director of the Company for a cumulative term of more than nine years since 23 February 

(Resolution 1)

(Resolution 2)

(Resolution 3)

(Resolution 4)

(Resolution 5)

(Resolution 6)

(Resolution 7)

(Resolution 8)

(Resolution 9)

(Resolution 10)
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11. 

relevant authorities, the Directors be and are hereby empowered pursuant to Section 132D 
of the Act, to issue and allot shares in the Company from time to time at such price, upon 
such terms and conditions, for such purposes and to such person or persons whomsoever 

share capital of the Company for the time being and that the Directors be and are also 

for the listing of and quotation for the additional shares so issued and that such authority 

 
12. 

 

enter into recurrent related party transactions of a revenue or trading nature with the related 
parties as described in the Circular to Shareholders dated 5 August 2014 for the Group’s 
day-to-day operations, provided that such transactions are carried out in the normal course 
of business, at arm’s length, on normal commercial terms and on terms not more favourable 
to the related parties than those generally available to the public and are not to the detriment 
of the minority shareholders of the Company; and that such approval shall continue to be 

revoked/varied by resolution passed by the shareholders in general meeting whichever is 
earlier; and that the Directors of the Company be authorised to complete and do all such 

  
13. To transact any other business of the Company which due notices shall be given in 

(Resolution 11)

(Resolution 12)

2014, if approved by shareholders, will be paid on 26 September 2014 to all shareholders whose names appear in the 
Record of Depositors of the Company at the close of business at 5.00p.m. on 3 September 2014 :-

RM1.00 each. 

A Depositor shall qualify for entitlement only in respect of:-

respect of transfers; and

NOTICE OF ANNUAL GENERAL MEETING
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BY ORDER OF THE BOARD

Joint Secretaries
Selangor
Date: 5 August 2014

NOTES :

1. In regard of deposited securities, only members whose names appear in the Record of Depositors as at 21 August 2014 

Company.

authorised nominee may appoint in respect of each omnibus account it holds.

duly authorised.

time appointed for holding the meeting or any adjournment thereof.

EXPLANATORY NOTES ON SPECIAL BUSINESS:

 The Board of Directors has via the Nomination Committee conducted an annual performance evaluation and 
assessment of Y. Bhg. Tan Sri Dato’ Azizan Bin Husain and Mr. Lim Hwa Yu who have served as Independent 

Securities Berhad Main Market Listing Requirements, and therefore is able to bring independent and 
objective judgement to the Board;

business operations which enable them to participate actively and contribute during deliberations or 
discussions at the Meetings;

NOTICE OF ANNUAL GENERAL MEETING
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decision making; and

 The Resolution 11, if approved, will empower the Directors of the Company, from the date of the above Annual 

of the issued capital of the Company for such purposes as the Directors consider would be in the interest of the 

Meeting.

 As at the date of this Notice, no new shares in the Company were issued pursuant to the authority granted to the 
Directors at the last AGM of the Company held on 28 August 2013 and accordingly no proceeds were raised. 

revenue or trading nature

 The Resolution 12, if approved, will enable the Company and its subsidiaries to continue entering into the 
recurrent related party transactions of a revenue or trading nature with Syarikat Perniagaan Chong Mah Sdn. 
Bhd., which are necessary for its day-to-day operations and are in the ordinary course of business and on terms 
not more favourable to the related party than those generally available to the public and are not to be detriment 
of the minority shareholders of the Company. This authority unless revoked or varied at a General Meeting will 

 Further information on the proposed Ordinary Resolution No. 12 is set out in the Circular to Shareholders dated 
5 August 2014. 

 

NOTICE OF ANNUAL GENERAL MEETING
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I am delighted to announce that this has been another successful year for Oriental Food Industries Holdings 

sustainable value for our shareholders.

On behalf of the Board of Directors, I am pleased to present the 2014 Annual Report detailing a 
comprehensive report to you the shareholders, on the activities, results and strategies of our Company.

in volume of business.

The Group’s revenue was derived primarily from the Snack Food and Confectioneries segment, which stood at 

category, outperforming the sales of cakes and wafers. This growth was particularly spurred by the rising trend of 
sales for our potato-based snacks, Jacker. 

Despite all the challenges, the Group achieved satisfactory total comprehensive income attributable to the shareholders 

In terms of our balance sheet, total loans and borrowings stood at just a mere RM6.6 million against the backdrop of 

maintaining this uptrend. 

shareholders will be able to consistently enjoy the returns in correspondence with our future growth. 

CHAIRMAN’S STATEMENT
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According to First Research Inc., worldwide, the snack foods manufacturing industry generates about $300 billion in 

the fastest-growing snack food markets.

As for the future of confectionery industry, as reported by Lucintel in the “Global Confectionery Industry 2013- 2018: 

awareness of health and wellness, higher population, and consumer spending are the major industry drivers.

The market for snack food and confectionary as always is highly fragmented and intensely competitive, with an 
abundance of industry players in all categories from small to large.
 
In view of the market competition and ever growing demands from consumers, the Research and Development 

opinion and product development for both its snack food and confectionery products in addition to the development 

Apart from the above, packaging sizes has been a key element in the industry, with options such as single-serving 
packages and bite-sized packs proving popular. As such, the Group has introduced mini packaging sizes and canisters 
for its products. In addition to that, packaging designs have undergone facelift from time to time to attract consumers 
of all ages. The Group feels that it is only ideal that quality products are presented in attractive packaging.

The Group has and is continuously investing on high technology and fully automated machineries and production lines 
to enhance the production capacity so as to meet with the demand of its products from local and oversea customers. 

Product awareness is created through various media namely television commercials, magazines advertisement and 
billboard advertisements.

On the regional front, the Group aims to continue growing its sales volume by appointing more distributors in major 
overseas markets. Presently, Oriental’s products are sold to more than 40 countries in the region, including highly-
discerning consumer markets such as Japan and Australia.

to continuously improve its product quality to keep up with the ever-demanding international health standards and 

for the production of wafer and confectionery products.

platform of growth towards becoming a major snack food and confectionery manufacturer in the region.

important.

have continuously participate in various CSR initiatives to give back to the public which include monetary and products 

organisation and hosting educational visits for students of all ages, undergraduate and governmental organisation. 

Furtherance to the above, we have organised various nationwide contests rewarding the winners with attractive prizes 
throughout the year in order to have a positive interaction with our consumers.

Environmentally, we continued to comply to all the laws and regulations with initiatives to contribute to an improved 
environmental performance. 

CHAIRMAN’S STATEMENT
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The Board is committed towards upholding the values of corporate governance by embracing the principles and best 
practices set out in the Malaysian Code of Corporate Governance.
The Board has recently incorporated the following policies which can be viewed at the company’s corporate website 

 :-

Across the Group, we ensure that business is conducted with integrity, discipline, transparency and in a socially 
responsible manner. Our corporate governance efforts practiced during the year is outlined in the Corporate 
Governance Statement in this Annual Report.

It has been my utmost privilege to serve as Chairman and to be part of this Group. 

contribution over the last 12 months resulting in our growth and success throughout the years. 

My sincere thanks go also to our customers, business partners, suppliers and governmental agencies for their trust 

and loyalty. 

Chairman

CHAIRMAN’S STATEMENT
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CORPORATE STRUCTURE

August 2000 and was subsequently transferred to the Main Board on 13 October 2003. Currently OFIH is listed on 
the Main Market of Bursa Malaysia Securities Berhad

OFIH is principally an investment holding company while the OFIH Group has subsidiaries that are engaged in the 
following activities:    

 Subsidiaries of OFIH  
  100 Manufacturing and marketing
      of snack food and confectioneries.

 

 Subsidiary of OFI  
  100 Sales and marketing of snack
       food and confectioneries.
 

OFIH GROUP STRUCTURE

OFIH

OFI

OFM

OFIP

Major Subsidiaries

100% 90%

100%



10 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

GROUP FINANCIAL HIGHLIGHTS

     

 
 
 

 
 

 
 

 
 

  10 8 8 8  8 
 Earnings per share  
 
 Depreciation & Amortisation 5.62 6.20 6.17 6.27  6.84 
 Number of Shares  60.000 60.000 60.000 60.000 60.000
 EBITDA      
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GROUP FINANCIAL HIGHLIGHTS

REVENUE (RM’mil)
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Datuk Son Chen Chuan Managing Director

 
 

CORPORATE INFORMATION

Level 8 Symphony House
Block D13 Pusat Dagangan Dana 1
Jalan PJU1A/46
47301 Petaling Jaya
Selangor Darul Ehsan
Tel : +603 7841 8000

SHARE REGISTRAR

Sectrars Services Sdn Bhd
No. 28-2 Jalan Tun Sambanthan 3

Kuala Lumpur
Malaysia
Tel : +603 2274 6133

AUDITORS

No. 65, Jalan Usaha 7
Air Keroh Industrial Estate
75450 Melaka
Tel  : +606 231 0333

  : www.jacker.com.my

HSBC Bank Malaysia Berhad

Public Bank Berhad
Malayan Banking Berhad

Main Market of Bursa Malaysia Securities Berhad

OFI

STOCK CODE

7107
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PROFILE OF THE BOARD OF DIRECTORS

70 years of age/Malaysian

also a member of the Audit Committee and Nomination Committee.

Tan Sri Azizan is currently the Chairman of another listed company, namely Fiamma Holdings Berhad.  He is also a 
Director of TT Resources Berhad Group. At the same time, he serves on other private companies.

Tan Sri Azizan holds a B. A. Honours Degree and Diploma in Public Administration from the University of Malaya and 
a Post Graduate Diploma in Economics and Master in Urban and Regional Planning from the University of Colorado, 
Boulder, United States of America. 

various departments in the civil service. During his years with the Government Service, he has served as Assistant 
Secretary with the Centre for Development Studies and Economic Planning Unit in Prime Minister’s Department, 
Director of Economic Planning Unit, Sabah, Sabah State Director of Development, Deputy Secretary-General with 

Minister’s Department, Director of Public Sector Companies Monitoring Division in the Ministry of Finance and Deputy 

Tan Sri Azizan is not a shareholder of the Company and is not related to any directors and/ or major shareholders of 

67 years of age/Malaysian

and implements the Group’s corporate strategy. He also develops new products for both local and overseas market, 
ensuring that the quality of products and packaging are high, keeping close contact with the local and overseas 
distributors to obtain suggestions and feedback on the OFI products. Datuk Son has through the years foster close 
relationships with the suppliers and customers.

a substantial shareholder in the Company by virtue of his direct and indirect interest in the shareholdings held by 
himself and members of his family and via his shareholding in Apendo Capital Sdn. Bhd. and directorship in Summer 
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PROFILE OF THE BOARD OF DIRECTORS

57 years of age/Malaysian

industries, he has contributed tremendously to the success of the Company.

shareholdings held by himself and members of his family and via his shareholding in Apendo Capital Sdn. Bhd. and 
directorship in Summer Legend Sdn. Bhd.. Other than the recurrent related party transactions as disclosed in page 

44 years of age/Malaysian

Mr. Son Tong Leong was appointed to the Board on 8 June 2000. He holds a Bachelor’s degree in Business from the 
Edith Cowan University, Australia.

all levels, customers, suppliers and the Company’s business partners. He also oversees the running of the factory 

and HACCP standards. 

of whom are Directors and substantial shareholders of the Company. He is also a substantial shareholder in the 
Company by virtue of his direct and indirect interest in the shareholdings held by himself and members of his family 
and via his shareholding in Apendo Capital Sdn. Bhd. and directorship in Summer Legend Sdn. Bhd.. Other than 
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43 years of age/Malaysian

Mr. Son Tong Eng was appointed to the Board on 8 June 2000. He holds a Diploma in Mechanical Engineering from 
the Federal Institute of Technology, Kuala Lumpur.

He oversees the running of the factory machineries and ensures that production works are carried out smoothly in 

of whom are the Directors and substantial shareholders of the Company. He is also a substantial shareholder in 
the Company by virtue of his direct and indirect interest in the shareholdings held by himself and members of his 
family and via his shareholding in Apendo Capital Sdn. Bhd..  Other than the recurrent related party transactions as 

58 years of age/Malaysian

planning and management.

Mr. Lim does not hold shares in the Company and is not related to any director and/ or major shareholder of the 

PROFILE OF THE BOARD OF DIRECTORS
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63 years of age/Malaysian

member of the Audit Committee, Remuneration Committee and Nomination Committee.

Datuk Jeffery is an Associate of the Institute of Business Administration, Australia and was formerly the Senior 

Institute of Management, Member of the Malaysian Institute of Personnel Management and Member of the Malacca 
Industrial Skills Development Centre. Datuk Jeffery is also a Former Board Member of OSH National Council, Panel 
Member of the Industrial Court and the SOCSO Appellate Court. 

Datuk Jeffery does not hold shares in the Company and is not related to any director and/or major shareholder of the 

63 years of age/Malaysian

 
Mr. Lim Keat Sear was appointed to the Board on 8 June 2000. He also serves as a member of the Remuneration 
Committee.

He is not related to any of the directors of the Company. He is a substantial shareholder of the Company by virtue 

years.

PROFILE OF THE BOARD OF DIRECTORS
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STATEMENT ON CORPORATE GOVERNANCE

and ensures the highest standards of corporate governance are practiced throughout Oriental Food Industries 

OFI Group’s corporate governance structures has been developed and enhanced based on the principles and 
recommendations of best practices prescribed in the MCCG2012. 

The Board is pleased to inform that the Company has established the following policies which can be viewed at the 
Company’s corporate website  :-

governance. The Board Charter and Code of Conduct are subject to periodical review to ensure consistency 
with the Board’s strategic intent as well as relevant standards of corporate governance.

 The Board is also committed to conducting business in accordance with the highest standards of business 
ethics and complying with applicable laws, rules and regulations. The Code of Conduct provides guidance for 
Directors regarding ethical and behavioural considerations and/or actions as they address their duties and 
obligations during the appointment.

 

one-third requirement for Independent Directors to be on the Board. The Board is led by Y. Bhg. Tan Sri Dato’ 

Datuk Son Chen Chuan, the Managing Director.

Group. The role of Chairman and Managing Director of the Company are separated to ensure a balance of power 

of the Board, whist the Managing Director together with Management ensures proper implementation of policies 
and strategies as adopted by the Board for the running of operations.  

judgement on issues of strategies, performance, resources and standard of conducts.
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STATEMENT ON CORPORATE GOVERNANCE

The Board meets at least once in a quarter. The Meeting agendas and a set of Board paper is issued prior to Board 
meetings in timely manner to ensure that the Directors can appreciate the matters for discussion and able to obtain 

The Company Secretaries organise and attend all Board Meetings to ensure proper records of the proceedings.

Directors are given access to any information within the Company and are free to seek independent professional 

advice and services of the Company Secretaries who are responsible for ensuring that Board procedures are met and 
in accordance to regularly requirements.

Board Meetings are as follows: 

   
Y. Bhg. Tan Sri Dato’ Azizan Bin Husain  Chairman/

Datuk Son Chen Chuan Managing Director 4/4  100

The retirement and re-election of directors are in accordance to the Articles of Association of the Company, which 
provides that all Directors of the Company, including the Managing Directors are subject to retirement. At every 

meeting. 

the AGM. 

All directors seeking re-election need to be assessed and evaluated by the Nomination Committee on their capability 
and effectiveness serving Board and the Company.

The Group acknowledges the importance of continuous education and training to the Board members.  

Directors are encouraged to attend seminars and/ or conferences organised by relevant regulatory authorities and 
professional bodies to keep abreast with latest developments in the market place and new statutory and regulatory 
requirements.
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Details of trainings attended by the Directors are as follow:-

      Allowance 30.01.2013

      Employment Income 25.03.2013

      Management Driving Sustainability, Agility and  & 05.06.2014
      Resilience 

The Board is also regularly updated by the Company Secretaries on the latest amendments to the Main Market Listing 
Requirements.

The Board will on continuing basis evaluate and determine the training needs of each Director, particularly on relevant 
new law and regulations and essential practices for effective corporate governance and risk management to enable 
the Directors to effectively discharge their duties.

 The following committees have been established to assist the Board to discharge its duties and responsibilities.  

STATEMENT ON CORPORATE GOVERNANCE
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STATEMENT ON CORPORATE GOVERNANCE

 The role of the Audit Committee is to support the Board in overseeing the processes for production of the 

reference of the Audit Committee are set out in its reports on pages 27 to 30 of this Annual Report.

 The Nomination Committee was set up by the Board to ensure that it has an appropriate balance, size and 

its intended goals and objectives. The nomination and election process of Board members are set out in the 
Nomination and Election Process of Board Members public in the Company’s website.  

 

 The members of the Committee are as follows:-

 Chairman   : Datuk Jeffery Ong Cheng Lock 
      
 Members   : Y. Bhg. Tan Sri Dato’ Azizan Bin Husain 
      
      Lim Hwa Yu 
      
 
 The functions of the Nomination Committee are summarised as follows:

 The Remuneration Committee comprises of the following members:-

 Chairman   : Lim Hwa Yu 
      
 Members   : Datuk Jeffery Ong Cheng Lock
      
      Lim Keat Sear
      

 The functions of the Remuneration Committee is to recommend to the Board, the remuneration packages of 

consider. 

 The remuneration procedures are set out in the Board Remuneration Policy adopted by Board. The Directors’ 
fee is recommended by the Board and is subject to the approval of the shareholders of the Company at general 
meeting. 
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Executive 140,000 96,000 1,659,010 426,000 28,000 414,092 2,763,102
Non-Executive 140,000 - 60,000 - - 8,400 208,400

 
 The number of Directors of the Company whose total remuneration fall within the following band:-

 Range of Remuneration       Number of Directors
      

 All Directors are provided with information on a timely basis. The agenda and Board papers are circulated to the 

Management. The Board has unrestricted access to any information pertaining to the Group as well as to the 
advice and services of the Company Secretary and independent professional advisers whenever appropriate at 

regulatory requirements.

                                                                                                     
 Shareholders and investors’ relationship is a matter of importance today. Effective communication will help to 

information on operations, activities and performance of the Group to the shareholders, investors and public via 
the following:-

statements, corporate information and other relevant disclosure as stipulated by the regulatory bodies.

and activities.

 The Annual General Meeting represents the principal forum for dialogue and interaction with all shareholders.  
At each annual general meeting, the Board presents the progress and performance of the Group’s business and 
invites shareholders to participate in the question and answer session.

STATEMENT ON CORPORATE GOVERNANCE
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STATEMENT ON CORPORATE GOVERNANCE

 The Board, assisted by the Audit Committee aims to present a balance and understandable assessment of 

reports.  

of this Annual Report.

 The Board acknowledges the importance of internal controls including risk management both in the strategy and 
operational level. The Board recognises its responsibility for a sound internal control system covering not only 

 The Group’s Statement on Risk Management and Internal Control are set out on pages 24 to 26 of this Annual 

professional advice and ensuring compliance with the applicable laws and regulations. The Audit Committee 
seeks regular assurance on the effectiveness of the internal control system through independent appraisal by 
the auditors in ensuring compliance with the applicable accounting standard in Malaysia Liaison and unrestricted 

 The Company has adopted a Corporate Disclosure Policy to ensure accurate, clear, timely and complete 
disclosure of material information necessary for informed decision making and has taken reasonable steps 
to ensure that all who invest in the Company’s securities enjoy equal access to such information to avoid an 
individual or selective disclosure. 

 The Board is committed to operate its business in accordance with environmental, social and economic 
responsibility. These include working within the laws in order to be innovative and demonstrate initiative to meet 
the requirements of various stakeholders. 

 The Company strives to achieve sustainable long term balance between meeting its business goals and 
preserving the environmental; its commitments with respect to sustainability are in the areas of workplace, 
marketplace, community and environment. 

 The strategies to promote sustainability and its implementation can be found at the Company’s website. 
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approved accounting standards in Malaysia so as to give a true and fair view of the state of affairs of the Group 

Company for that period.

year ended 31 March 2014, the Group and the Company have applied appropriate accounting policies on a 
consistent basis. The Directors also consider that all applicable approved accounting standards are adhered to 

 The Directors have general responsibilities for taking such steps that are reasonably available to them to 
safeguard the assets of the Group, and to prevent and detect fraud and other irregularities.

 The responsibility of the Auditors in relation to the Financial Statements appears in the Independent Auditors’ 
Report on pages 37 and 38 of this Annual Report.

 This statement was made by the Board of Directors in accordance with a resolution of the Board of Directors 
dated 10 July 2014.

 The Company recognises the importance of CSR and has taken a proactive approach wherever possible to 

organisations. The Company also organises educational factory tours for various educational and governmental 
institutions. 

 Furtherance to the above, in support of the local institutes of higher learning, the Company accepts undergraduates 
to perform their industrial training in various departments at the factories owned by the Company.

 1. Kelab Rekreasi dan Perpaduan Mastana
 2. Karnival Kesihatan 1 Malaysia

 5. Tabung Pembinaan SMJK Yok Bin
 6. SJAM Cawangan Bacang Melaka

 At company level, the Company hosts its annual dinner for all its local and foreign employees to foster good 
relationship and harmonious ties between all level of employees of all races and as a token of recognition from 
the Top Management for the commitment and dedication of the employees.

STATEMENT ON CORPORATE GOVERNANCE
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

INTRODUCTION

importance of maintaining a good internal control system in the group and is pleased to provide the following Internal 
Control Statement which outlines the nature and scope of risk management and internal control of the Group for the 

This statement was prepared by taking into account of the Statement on Risk Management and Internal Control: 

Requirements.

internal control systems and for reviewing their adequacy and effectiveness so as to safeguard all its stakeholders’ 
interests and protecting the Group’s assets. The Board has delegated to the Audit Committee, through its terms of 
reference approved by the Board, the duty to review the maintenance of an effective risk management and internal 
control systems in the business process of the Group and to report the same to the Board for deliberation and 

However, in view of the limitations that are inherent in any system of internal controls, the system of internal controls 
is designed to manage, rather than to eliminate, the risk of failure to achieve the Group’s business objectives. 
Accordingly, the system of internal controls can only provide reasonable and not absolute assurance against material 
misstatement of losses and fraud.

The Board recognises that an important element of a sound system of internal control is to have in place a risk 

with the Group’s risk appetite. Update of the implementation progress of the strategies approved are discussed in 
subsequent Board’s meetings for follow-up and review. 

On daily basis, the respective Head of Departments are responsible for managing the risk of their department. 
Changes in the key business risks faced by the Group or emergence of new key business risks and the corresponding 
internal controls are discussed during management meetings with material changes in the key business risks faced 
by the Group or emergence of new material business risks are highlighted to the Board by the Senior Management 
during the Board meeting, if any.

The Group relies on internal audit mechanisms to provide the Board and the Management with the required level of 
assurance that its business is operating adequately and effectively in order to provide reasonable assurance that the 
business objectives of the Group are achievable. The Group’s internal audit function is outsourced to an independent 

The Internal Audit function adopts a risk based approach in the preparation of the internal audit plan based on the 

recommendation to the Board for approval. Scheduled internal audit reviews are performed by the Internal Audit 

the audit. 

internal audit plan and, upon the completion of the internal audit works, internal audit reports were presented by the 
Internal Audit function to the Audit Committee for review and deliberation during the Audit Committee meetings and 
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

The key features of the Group’s internal control systems are described below:

established to carry out duties and responsibilities delegated by the Board, governed by written terms of 
reference. 

 Meetings of Board of Directors and respective Board Committees are carried out on scheduled basis to review 

 The tone from the top on integrity and ethical value are enshrined in formal Code of Conduct established and 
approved by the Board. This formal code forms the foundation of integrity and ethical value for the Group. 

covered by the Group’s Code of Conduct, legal issues and accounting or audit matters.

operations of the Group to ensure its objectives are met. The authorisation procedures for key processes are 
stated in the Group’s policies and procedure.

 The Group has documented policies and procedures that are periodically reviewed and updated to ensure its 

internal control requirements. The authorisation procedures for key processes are stated in the Group’s policies 
and procedure.

 

 The Group put in place consistent human resource practice throughout the Group to ensure the Group’s ability 

are provided to such employees to upgrade their knowledge and skill sets.

 At operational level, clear reporting lines established across the Group and operation and management 
reports are prepared for dissemination to relevant personnel for effective communication of critical Information 

require the Board and Senior Management’s attention are highlighted for review, deliberation and decision on a 
timely basis.
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- Daily management meetings of Head of Departments are held to review operational performance of key 
divisions/departments within the Group.

- Monthly review of the management accounts of the Company and its subsidiaries by the Senior Management 
team.

subsequently reported to the Board.

various processes to minimise the risks.

health and environment by independent consultants engaged by the Group and/or relevant regulatory 
bodies

Board during such reviews and deliberation. Through such reviews by the Board with Managing Director and Senior 
Management of the Group and independent internal control reviews conducted and reported to the Board, the Board 
is of the view that the risk management and internal control systems are satisfactory and have not resulted in any 
material losses, contingencies or uncertainties that would require disclosure in the Group’s annual report. 

provided assurance to the Board in writing stating that the Group’s risk management and internal control systems 

year under review.

The Board is committed towards maintaining an effective risk management and internal control systems throughout 
the Group and where necessary put in place appropriate plans to further enhance the Group’s systems of internal 

the Group in order to meet its business objectives in the current and challenging business environment.

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL
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AUDIT COMMITTEE REPORT

 The Audit Committee of the Company comprises the following Board members :-

 Y. Bhg. Tan Sri Dato’ Azizan Bin Husain    Chairman

 Datuk Jeffery Ong Cheng Lock     Member

 Lim Hwa Yu        Member

 The Audit Committee shall be appointed by the Board of Directors amongst the Directors of the Company 
and the following requirements must be met:-

independent directors;

i. must be a member of the Malaysian Institute of Accountants; or

ii. if he is not a member of the Malaysian Institute of Accountants, he must have at least 3 years’ 
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AUDIT COMMITTEE REPORT

that the Company is operating in accordance with its prescribed procedures and codes of conduct.

management for distribution to shareholders and the general public.

* Determine that the Company has adequate administrative, operational and internal accounting controls and 
that the Company is operating in accordance with its prescribed procedures and codes of conduct. 

 

 

quorum.

 The attendance records of the Audit Committee Members for the Audit Committee Meetings held during the 

 Y. Bhg. Tan Sri Dato’ Azizan Bin Husain        4/4
 Datuk Jeffery Ong Cheng Lock         4/4
 Lim  Hwa Yu            4/4

when deemed necessary, the Committee may invite the Board members or any other person to be in attendance 

 The Company Secretary of the Company shall be Secretary of the Committee and to record minutes of the 
meetings for circulation to the Committee members.

it requires for the purpose of discharging its functions and responsibilities.

directors and employees of the Company, whenever deemed necessary.
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Board and focus particularly on :-

- changes in or implementation of major accounting policy changes;

- compliance with accounting standards and other legal requirements.

audit comments.

and to ensure appropriate action are taken on the recommendation.

with regard to the audit plan and audit report.

may wish to discuss.

relevant laws and standards.

announcements to the Bursa Malaysia Securities Bhd in accordance to the Bursa Malaysia Listing 
Requirements.

or group including any transaction, procedure or course of conduct that raises questions of management 
integrity.

 During the Audit Committee Meetings, the following activities were carried out:-

approval.  

 

audit and accounting issues arising from the audit and the resource and assistance provided to them. 

AUDIT COMMITTEE REPORT



30 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

inclusion in the Company’s Annual Report.

objective and systematic reviews of the internal controls system to evaluate its adequacy and effectiveness. The 
outsourced internal auditors conduct the internal audit reviews according to the internal audit plan approved by 
the Audit Committee.  

 The results of the internal audit reviews are tabled to the Audit Committee at their schedule meetings highlighting 
the following:

 

recommendations. 

RM28,231.40.

AUDIT COMMITTEE REPORT
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PRINCIPAL ACTIVITIES

RESULTS

         Group   Company 
         RM   RM 

DIVIDENDS

          RM 

DIRECTORS’ REPORT
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DIRECTORS

Son Tong Eng         

DIRECTORS’ BENEFITS

DIRECTORS’ INTERESTS

                                   Number of ordinary shares of RM1 each
          1.4.2013   Acquired  Sold  31.3.2014 

Direct interest:

Deemed interest:

DIRECTORS’ REPORT
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DIRECTORS’ REPORT

OTHER STATUTORY INFORMATION
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AUDITORS

    
         
         

      
         
         
         
         
         
Datuk Son Chen Chuan        Son Tong Leong 

DIRECTORS’ REPORT
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Datuk Son Chen Chuan      Son Tong Leong

Son Tong Leong
         
         

        

STATEMENT BY DIRECTORS
PURSUANT TO SECTION 169(15) OF THE COMPANIES ACT, 1965

STATUTORY DECLARATION
PURSUANT TO SECTION 169(16) OF THE COMPANIES ACT, 1965
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REPORT ON THE FINANCIAL STATEMENTS

Auditors’ responsibility

Opinion

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 
(Incorporated in Malaysia)
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OTHER REPORTING RESPONSIBILITIES

OTHER MATTERS

Ernst & Young        Lee Ah Too   

Melaka, Malaysia

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 
(Incorporated in Malaysia)
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     Group  Company
     Note  2014   2013   2014   2013 
       RM   RM   RM   RM 

Revenue

Other items of expense     

  comprehensive income for the year

Attributable to:     

Earnings per share attributable to owners
  of the parent (sen per share)

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
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STATEMENTS OF FINANCIAL POSITION
AS AT 31 MARCH 2014

     Group  Company 
     Note  2014   2013   2014   2013 
       RM   RM   RM   RM 

Assets

Non-current assets     

Current assets     

Total assets

Equity and liabilities

Current liabilities     

Net current assets    62,482,474   49,843,523   26,660,271   28,263,651 
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     Group  Company 
     Note  2014   2013   2014   2013 
       RM   RM   RM   RM 

Non-current liabilities     

Total liabilities

Net assets

Equity attributable to owners of the parent     

Total equity

Total equity and liabilities

STATEMENTS OF FINANCIAL POSITION
AS AT 31 MARCH 2014
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

        Equity     
        attributable     
        to owners          Non-distributable    Distributable   Non- 
Group      Equity,   of the   Share   Revaluation   Retained   controlling 
     Note  total   parent, total   capital   reserves   earnings   interest 
2014       RM   RM   RM   RM   RM   RM 
       
Opening balance at
  1 April 2013
       
Total comprehensive
  income

Transaction with owners

Closing balance at
  31 March 2014 

2013

Opening balance at
  1 April 2012
       
Total comprehensive
  income

Transaction with owners       

Closing balance at
  31 March 2013
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               Non-distributable    Distributable 
Company      Equity,   Share   Share   Retained  
     Note  total   capital   premium   earnings  
2014       RM   RM   RM   RM

Opening balance at 1 April 2013
       
Total comprehensive income

Transaction with owners       

Closing balance at 31 March 2014

2013       
       
Opening balance at 1 April 2012
       
Total comprehensive income

Transaction with owners       

Closing balance at 31 March 2013

STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

     Group  Company
       2014   2013   2014   2013 
       RM   RM   RM   RM 

Operating activities    

    

Total adjustments

  in working capital    29,101,797   22,860,662   (583,990)  (675,617)

    

   25,409,468   24,969,654   (582,060)  (1,799,574)
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     Group  Company
       2014   2013   2014   2013 
       RM   RM   RM   RM 

Investing activities    

Financing activities    

Cash and cash equivalents at 1 April     15,165,594   11,617,060   21,762   63,324 

Cash and cash equivalents at 31 March (Note 26)   26,308,595   15,165,594   190,391   21,762 

    

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

1. CORPORATE INFORMATION

2. BASIS OF PREPARATION 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

 3.1 Basis of consolidation



NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

47ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.1 Basis of consolidation

 3.2 Business combinations and goodwill
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

 3.2 Business combinations and goodwill (continued) 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.4 Fair value measurement



NOTES TO THE FINANCIAL STATEMENTS
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.4 Fair value measurement (continued)

 3.5 Revenue recognition

  (i) Sale of goods

(ii) Dividends

(iii) Rental income

(iv) Sale of development properties
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3.6 Taxes

 (i) Current income tax

 (ii) Deferred tax

or 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.6 Taxes (continued)

 (ii) Deferred tax (continued)

(iii) Sales tax 

 3.7 Foreign currencies
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.8 Cash dividend and non-cash distribution to owners of the parent

3.9 Property, plant and equipment
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.10 Leases

 (i) Group as a lessee

(ii) Group as a lessor

3.11 Borrowing costs

3.12 Investment properties
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.13 Financial instruments – initial recognition and subsequent measurement

  (i) Financial assets

   (a) Initial recognition and measurement

(b) Subsequent measurement

    



NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

56 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.13 Financial instruments – initial recognition and subsequent measurement (continued)

  (i) Financial assets (continued)

   (b) Subsequent measurement (continued) 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.13 Financial instruments – initial recognition and subsequent measurement (continued)

  (i) Financial assets (continued)

   (b) Subsequent measurement (continued) 

    

(c) Derecognition

asset 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

 3.13 Financial instruments – initial recognition and subsequent measurement (continued)

   (a) Financial assets carried at amortised cost
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

 3.13 Financial instruments – initial recognition and subsequent measurement (continued)

 (iii) Financial liabilities

  (a) Initial recognition and measurement

  (b) Subsequent measurement
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

 3.13 Financial instruments – initial recognition and subsequent measurement (continued)

  (iii) Financial liabilities (continued)

   (b) Subsequent measurement (continued)

    

   Financial guarantee contracts

(c) Derecognition

3.14 Inventories
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.16 Cash and short-term deposits

3.17 Provisions
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 3.19 Subsidiaries 

3.20 Land held for property development and property development costs

 (i) Land held for property development

(ii) Property development costs
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.21 Share capital and share issuance expenses

3.22 Segment reporting

4. CHANGES IN ACCOUNTING POLICIES

     Effective for
     annual periods
 Description  beginning on or after
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4. CHANGES IN ACCOUNTING POLICIES (CONTINUED)

 

5. STANDARDS ISSUED BUT NOT YET EFFECTIVE 

     Effective for
     annual periods
 Description  beginning on or after

 

6. MALAYSIAN FINANCIAL REPORTING STANDARDS (MFRS FRAMEWORK)
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6. MALAYSIAN FINANCIAL REPORTING STANDARDS (MFRS FRAMEWORK) (CONTINUED)

7. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

 (i) Judgments

 (ii) Estimates and assumptions
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7. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS (CONTINUED)

 (ii) Estimates and assumptions (continued)

 Inventories valuation

 

8. REVENUE

     Group  Company
       2014   2013   2014   2013 
       RM   RM   RM   RM 

9. OTHER INCOME

     Group  Company
       2014   2013   2014   2013 
       RM   RM   RM   RM 
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10. FINANCE COSTS

      Group
         2014   2013 
         RM   RM 

11. PROFIT BEFORE TAX    

     Group  Company
      2014   2013   2014   2013 
       RM   RM   RM   RM 

   properties 
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12. EMPLOYEE BENEFITS EXPENSE

     Group  Company
      2014   2013   2014   2013 
       RM   RM   RM   RM 

        

13. DIRECTORS’ REMUNERATION

     Group  Company
      2014   2013   2014   2013 
       RM   RM   RM   RM 
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14. INCOME TAX EXPENSE

 Major components of income tax expense

     Group  Company
      2014   2013   2014   2013 
       RM   RM   RM   RM 

 Statements of comprehensive income:         

 

     Group  Company
      2014   2013   2014   2013 
       RM   RM   RM   RM 
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14. INCOME TAX EXPENSE (CONTINUED)

 

      Group
        2014   2013 
        RM   RM 

15. EARNINGS PER SHARE

 (a) Basic

      Group
        2014   2013 

         

 (b) Diluted
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16. PROPERTY, PLANT AND EQUIPMENT

         Furniture, 

 Group   buildings   Renovation   machinery   vehicles   equipment   progress   Total 
     RM   RM   RM   RM   RM   RM   RM 

 Cost or valuation

 At 1 April 2012

 At 31 March 2013
   and 1 April 2013

 At 31 March 2014

 At 31 March 2014

 Accumulated
   depreciation

 At 1 April 2012

 At 31 March 2013
   and 1 April 2013

 At 31 March 2014
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16. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

         Furniture, 

 Group   buildings   Renovation   machinery   vehicles   equipment   progress   Total 
     RM   RM   RM   RM   RM   RM   RM 

 Net carrying amount

 At 31 March 2013

 At 31 March 2014

 * Land and buildings

       Freehold   Leasehold   
 Group     land   land   Buildings   Total 
       RM   RM   RM   RM 

 Cost or valuation

 At 1 April 2012

 At 31 March 2013 and 1 April 2013

 At 31 March 2014

 At 31 March 2014

 Accumulated depreciation

 At 1 April 2012 

 At 31 March 2013 and 1 April 2013

 At 31 March 2014
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16. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

 * Land and buildings
       Freehold   Leasehold   
 Group     land   land   Buildings   Total 
       RM   RM   RM   RM 

 Net carrying amount

 At 31 March 2013

 At 31 March 2014

 

      Group 
         2014   2013 
         RM   RM 
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17. INVESTMENT PROPERTIES

      Group 
         2014   2013 
         RM   RM 

 Cost: 

 Accumulated depreciation:        

 Net carrying amount

 Fair value

18. INVESTMENT IN SUBSIDIARIES

      Company 
        2014   2013 
        RM   RM 

     Proportion (%) of
 Name of subsidiaries Principal activities  ownership interest
      2014   2013 
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19. INVESTMENT SECURITY
            
      Group
         2014   2013 
         RM   RM 
             

             

          

   
             
20. PROPERTY DEVELOPMENT COSTS
            
 Group
           
 (a)  Land held for property development  

          Leasehold 
         land
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20. PROPERTY DEVELOPMENT COSTS (CONTINUED)

        Leasehold   Development
        land   costs   Total 
        RM   RM   RM 

  Cumulative property development            
  costs:

 

  Cumulative costs recognised 

           

      
  Property development costs:
           

21. INVENTORIES
            
      Group
         2014   2013 
         RM   RM 
 Cost            
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22. TRADE AND OTHER RECEIVABLES  
           
     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 
             
 Trade receivables        

 

          
 Other receivables  

  

    

             
 (a) Trade receivables
           

  

     
      Group
         2014   2013 
         RM   RM 
             

 

 

            



NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

78 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

22. TRADE AND OTHER RECEIVABLES (CONTINUED)

 (a) Trade receivables (continued)

  
           

           

           
  
           

           
  
           

           

      Group
         2014   2013 
         RM   RM 
             

          -     -  
 
             
    Group
         2014   2013 
         RM   RM 
             

  

                 

    
(b) Related party balances
           

          
 (c) Staff loans
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23. OTHER CURRENT ASSETS 
           
     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 
             

                     
             
24. AMOUNT DUE FROM CUSTOMERS FOR CONTRACT WORK-IN-PROGRESS
            
      Group
         2014   2013 
         RM   RM 
             

 
             
             

             
             
25. DERIVATIVES
            
     2014 2013
     RM   RM

       Notional    Notional  
       amount   Liabilities   amount   Liabilities 
 Non-hedging derivatives:             
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26. CASH AND BANK BALANCES
            
     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 
             

             

           

            
     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 
             

27. LOANS AND BORROWINGS
            
      Group
         2014   2013 
 Current      Maturity   RM   RM 
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27. LOANS AND BORROWINGS (CONTINUED)

      Group
         2014   2013 
 Non-Current     Maturity   RM   RM 

             

  

            
      Group
         2014   2013 
         RM   RM 
             

 
            

            
 
            



NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

82 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

28. TRADE AND OTHER PAYABLES
            
     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 
             
 Trade payables            

 

 Other payables       

 

             

   

             
 (a) Trade payables

 (b) Other payables
           

           

29. Deferred tax liabilities
            

            
       Deferred tax    
       liabilities        Deferred tax assets   
       Property,   Unabsorbed   
       plant and   reinvestment   
       equipment   allowances   Others   Total 
       RM   RM   RM   RM 
             
 At 1 April 2012

 At 31 March 2013 and 1 April 2013

 At 31 March 2014
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30. SHARE CAPITAL

     Group and Company Group and Company
     Number of ordinary
     shares of RM1 each   Amount 
      2014   2013   2014   2013 
        RM   RM 
        
 Authorised 

                            
 Issued and fully paid

              

               
 

31. REVALUATION RESERVES
                

                
           

32. RETAINED EARNINGS

                
           

33. RELATED PARTY TRANSACTIONS
                
 (a) Sale and purchase of goods and services 

               

        2014   2013 
  Group      RM   RM 

  Transaction with a company in which a director has interest:                          

                
                            
  Company
                          
  Transaction with a subsidiary:                          

               

 (b) Compensation of key management personnel
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34. COMMITMENTS
                
 
                

      Group
         2014   2013 
         RM   RM 
            

35. FAIR VALUE OF FINANCIAL INSTRUMENTS

reasonable approximations of fair value 

     2014  2013
       Carrying   Fair   Carrying   Fair 
     Note  amount   value   amount   value 
       RM   RM   RM   RM 

                            
  Financial asset:

 B. Determination of fair value

 

         Note              
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35. FAIR VALUE OF FINANCIAL INSTRUMENTS (CONTINUED) 
                
 B. Determination of fair value (continued)

              

               

              

               

               

            
 Level 1:
             

Level 2: 

 Level 3:

               

              
 

36. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

                

 (a) Market risk



NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

86 ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD 389769-M

A
N

N
U

A
L 

R
EP

O
R

T 
20

14

36. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

 (a) Market risk (continued)

  (i) Interest rate risk
             

              

              

              

               
(ii) Foreign currency risk
             

             

             

             

   
             

            

         2014   2013 
         RM   RM 
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36. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
                
 (b) Credit risk

              

              
 (i) Trade receivables

              

             

              

              

              
 (ii) Financial instruments and cash deposits

              

              
 (c) Liquidity risk
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36. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

 (c) Liquidity risk (continued)

       On demand 
        or within   One to 

        RM   RM   RM 
            

  Group

  Financial liabilities:                          

               

               
                            
  Company
                          
  Financial liability:                          

               
                            
  As at 31 March 2013
                          
  Group
                          
  Financial liabilities:                          

               

              
                            
  Company
                          
  Financial liability:                          
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37. CAPITAL MANAGEMENT
                

               

                

     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM 

 Net debt

                            

                            
 Capital and net debt
                            
 Gearing ratio

                            
                            
38. SEGMENT INFORMATION
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38. SEGMENT INFORMATION (CONTINUED)

      Manufacturing       
      and marketing        Per 
      of snack food      Adjustments     consolidated 

      confectioneries   development   holding   eliminations   Notes   statements 
 31 March 2014   RM   RM   RM   RM    RM 

 Revenue:                      

                       
 Results:

         
                       
 Assets:                      

 Segment liabilities

 31 March 2013 

 Revenue:                      

        
 Results:                      
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38. SEGMENT INFORMATION (CONTINUED)

      Manufacturing       
      and marketing        Per 
      of snack food      Adjustments     consolidated 

      confectioneries   development   holding   eliminations   Notes   statements 
 31 March 2013   RM   RM   RM   RM    RM 
                       

 Assets:                      

 Segment liabilities

              

            
         2014   2013 
         RM   RM 
              

     

    
              

         2014   2013 
         RM   RM 
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38. SEGMENT INFORMATION (CONTINUED)

 
             

              
      Revenues
         2014  2013 
         RM   RM 
              

    

     

39. DIVIDENDS
             
      Group and Company
         2014   2013 
         RM   RM 
 

   

   
                  
 Proposed but not recognised as a liability             
  as at 31 March:
             

              

          
              
40. AUTHORISATION OF FINANCIAL STATEMENTS FOR ISSUE
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41. SUPPLEMENTARY INFORMATION – BREAKDOWN OF REALISED AND UNREALISED RETAINED EARNINGS
          

     Group Company
       2014   2013   2014   2013
       RM   RM   RM   RM
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Distribution of Shareholders

 No. of  No. of
Size of Shareholdings Shareholders % Shares %

List of Thirty Largest Shareholders
  
  Total No. of
No. Name of Shareholders Shares Held %

ANALYSIS OF SHAREHOLDINGS
as at 30 June 2014
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ANALYSIS OF SHAREHOLDINGS
as at 30 June 2014

  Total No. of
No. Name of Shareholders Shares Held %

   

Substantial Shareholders 
Name Direct  Indirect
 No. of Shares % No. of Shares %
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ANALYSIS OF SHAREHOLDINGS
as at 30 June 2014

Notes:   

Analysis of Shareholdings as at 30 June 2014

Directors Shareholdings
Name Direct  Indirect
 No. of Shares % No. of Shares %

Notes:
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No.Description, Existing Use,
Age of Building and Built Up 
Area

Location Land 
Area 

Square 
Metres)

Tenure

Freehold

Freehold

Date of 
Acquisition

 

Net Book 
Value as at 
31.03.2014

(RM)

  

LIST OF PROPERTIES
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No.Description, Existing Use,
Age of Building and Built Up 
Area

Location Land 
Area 

(Square 
Metres)

Tenure

Freehold

Date of 
Acquisition

Net Book 
Value as at 
31.03.2014

(RM)
 

Notes:

LIST OF PROPERTIES
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OTHER INFORMATION

1. Share Buyback

2. American Depository Receipt (“ADR”) or Global Depository Receipt (“GDR”) Programmes

4. Non-audit Fees

5. Variation in Results for the Financial Year

7. Material Contracts

8. Options, Warrants or Convertible Securities

9. Revaluation of Landed Properties

10. Recurrent Related Parties Transactions





FORM OF PROXY ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD
(Company No : 389769-M)

(Incorporated in Malaysia)

I/We 
(Full Name in Capital Letters)

(Full Name in Capital Letters)

(Full Name in Capital Letters)

of
(Full address)

(Full address)

(Full address)

being  a  Member/Members  of  ORIENTAL  FOOD  INDUSTRIES  HOLDINGS  BERHAD hereby appoint * the Chairman of the meeting or

of

or failing him/her of 

of

No. of ordinary shares held

Notes :

First name Proxy %

Second name Proxy %

100%

In case of a vote taken by a show of hands, the First Proxy shall vote on *my/our behalf. *Strike out whichever is not desired.

As witness my hand day of  2014. 
   Signature

 Ordinary Business AgainstFor

Resolution 1

 

 

 

 

 Special Business
 

 

To receive and adopt the statutory financial statements for the financial year ended 31 March 

2014 together with the Directors’ and Auditors’ Reports thereon.

Resolution 2 To approve the payment of single tier final dividend of RM0.035 per share for the financial year 

ended 31 March 2014.

Resolution 3 To approve the payment of Directors’ Fees of RM280,000 for the financial year ended 31 

March 2014.

Resolution 4 To re-elect Datuk Son Chen Chuan who retires in accordance with Article 75 of the 

Company’s Articles of Association.

Resolution 5 To re-elect Mr. Hoo Beng Lee who retires in accordance with Article 75 of the Company’s 

Articles of Association.

Resolution 6 To re-elect Mr Son Tong Leong who retires in accordance with Article 75 of the Company’s 

Articles of Association.

Resolution 7 To consider and, if thought fit, pass the following resolution pursuant to Section 129 of the 
Companies Act, 1965 :-

“THAT Y.Bhg. Tan Sri Dato’ Azizan Bin Husain, retiring in accordance with Section 129 of the 
Companies Act, 1965, be and is hereby re-appointed as a Director of the Company to hold 
office until the conclusion of the next Annual General Meeting.”

Resolution 8 To re-appoint Messrs Ernst & Young as Auditors of the Company and to authorise the 

Directors to determine their remuneration.

Resolution 9 ORDINARY RESOLUTION I

To approve continuation of Y. Bhg. Tan Sri Dato’ Azizan Bin Husain as an Independent 

Non-Executive Director of the Company.

Resolution 10 ORDINARY RESOLUTION II

To approve continuation of Mr. Lim Hwa Yu as an Independent Non-Executive Director of the 

Company.

Resolution 11 ORDINARY RESOLUTION III

To authorise the Directors to issue shares pursuant to Section 132D of the Companies Act, 1965.

Resolution 12 ORDINARY RESOLUTION IV

To approve the Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party 

Transactions of a revenue or trading nature with Syarikat Perniagaan Chong Mah Sdn. Bhd.

1. In regard of deposited securities, only members whose names appear in the Record of 

Depositors as at 21 August 2014 (“General Meeting Record of Depositors”) shall be eligible 

to attend and vote at the Meeting.

2. A member entitled to attend and vote at the above meeting is entitled to appoint a proxy to 

attend and vote in his/her stead.  A proxy may but need not be a member of the Company. 

Section 149(1)(b) of the Companies Act, 1965 shall not apply to the Company.

3. A member may appoint more than two (2) proxies to attend at the same meeting. Where a 

member appoints two (2) or more proxies, the proxies shall not be valid unless the member 

specifies the proportion of his shareholdings to be represented by each proxy.

4. Where a member of the Company is an exempt authorised nominee which holds ordinary 

shares in the Company for multiple beneficial owners in one securities account (“omnibus 

account”), there is no limit to the number of proxies which the exempt authorised nominee 

may appoint in respect of each omnibus account it holds.

5. The instrument appointing a proxy in the case of an individual shall be signed by the 

appointor or his attorney and in the case of corporation the instrument appointing a proxy 

or proxies must be under seal or under the hand of an officer or attorney duly authorised.

6. The instrument appointing proxy shall be deemed to confer authority to demand or join in 

demanding a poll.

7. The instrument appointing a proxy must be deposited at the Registered Office at Level 8, 

Symphony House, Block D13, Pusat Dagangan Dana 1, Jalan PJU 1A/46, 47301 Petaling 

Jaya, Selangor Darul Ehsan at least forty-eight (48) hours before the time appointed for 

holding the meeting or any adjournment thereof.

8. Proxy appointed to attend and vote at a meeting of the Company shall have the same 

rights as the member to speak at the meeting. There shall be no restriction as to the 

qualification of the proxy.

as * my/our proxy/proxies to attend and vote for *me/us and on *my/our behalf at the 18th Annual General Meeting of the Company, 

to be held at Tiara Banquet Hall, Tiara Melaka Golf and Country Club, Jalan Gapam, Bukit Katil, 75760 Melaka on Thursday,                 

28 August 2014 at 2.30 p.m..and, at every adjournment thereof to vote as indicated below:

(Please indicate with an “X” in the space provided above on how you wish your vote to be cast. If you do not do so, the proxy will vote 

or abstain from voting at this discretion.)

The proportion of my holdings to be represented by my *proxy/proxies are as follows:-



AFFIX

STAMP

HERE

THE COMPANY SECRETARY

ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD
(Company No : 389769-M)

Level 8 Symphony House

Block D13 Pusat Dagangan Dana 1

Jalan PJU1A/46

47301 Petaling Jaya

Selangor Darul Ehsan

Malaysia

Fold this  for sealing

Fold this  for sealing
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