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BRENT PRICE MOVEMENT

OIL PRICE STABILISING IN 1Q 2019:   

• OPEC+ cut 

• Iran sanction 

• Declining production capacity 

2016 2017 2018

(USD/bbl)

Stabilising at 

above 

USD55/bbl

2019

BUT THREATENED BY: 

• Increased US production 

• Increased global inventory

• Fear of global economic slowdown
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Source: IHS Petrodata
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Source: IHS Petrodata 25 February 2019
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DRILLING RIGS OUTLOOK - SUPPLY 



5

WORLDWIDE JACK-UP DEMAND

REGION 2019A 2020F
Information as at January 

Southeast Asia (Excl. Malaysia) 24 28

Malaysia 10 11

Middle East / India 163 189

Others 154 162

TOTAL 351 390

390351
2019A 2020F

TOTAL JU DEMAND

Increasing 

39

DRILLING RIGS OUTLOOK - DEMAND 

Source: IHS World Rig Forecast: Short Term Trends Feb. 2019 
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Upstream Activity Outlook

Jackup Rigs’ requirement

2019

16

18High 

Low 

2020

17

19

2021

17

19

As at Oct 2018, 

average of 8-10
Jack-up rigs in 

Malaysian waters

Medium-term outlook – Post 2021: 

Positive – driven by monetisation to 

capture value in volatile markets. 

PETRONAS ACTIVITY OUTLOOK 2019-2021
Drilling Rigs and Hydraulic Workover units 

Source: PETRONAS Activity Outlook 2019-2021  
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VELESTO RIG UTILISATION 
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100%

VELESTO AVERAGE DAILY CHARTER RATE 

DCR (USD’ 000)
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CURRENT CONTRACTSORDER BOOK 

As at 31 January 2019

RM 881 mil
+

RM 148 mil
(option) 

=
RM 1,029 mil

Total 
Contract Value

NAGA 2

NAGA 3NAGA 3

NAGA 4

NAGA 5

NAGA 6

NAGA 7

NAGA 8

RM 227 mil
+

RM 148 mil
(option) 

=
RM 375 mil

Remaining 
Order Book
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CURRENT  TENDER  ACTIVITIES 

24

28 13 41
Total Bid Value

USD 757 mil

Short 
Term

Long 
Term

Total

17

As at 31 January 2019
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FINANCIALS



RM189m

RM15m

RM94m

91%

USD68k

98.4%

KEY FINANCIAL HIGHLIGHTS

13* All financial numbers are unaudited based on announcement at Bursa Malaysia



RM573m

(RM19m)

RM268m

73%

USD69k

98.4%

KEY FINANCIAL HIGHLIGHTS

14* All financial numbers are unaudited based on announcement at Bursa Malaysia
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EVOLUTION OF PERFORMANCE – QUARTERLY 
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EVOLUTION OF PERFORMANCE - ANNUAL 
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MAINTAINING LOW DEBT/ EQUITY RATIO
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Cash & cash equivalents  

Short-term placements 

Total 

RM230mil 

RM166 mil

RM396 mil

RM mil 

Unaudited
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Financial Ratios 2014 2015 2016 2017 2018
Unaudited

Revenue (RM mil) 1,015 840 321 587 573

Revenue growth (%) 37.5 (17.2) (61.8) 82.7 (2.3)

EBITDA margin (%) 43.6 36.8 2.8 42.2 45.4

Core PAT margin (%) 25.0 (2.5) > (100) (25.0) (1.2)

Basic EPS per share (sen) 11.7 (17.1) (54.5) (36.8) (0.2)

Total Borrowings 2,255 4,004 3,773 1,860 1,436

Gross Debt to Equity ratio 0.70 1.20 1.67 0.67 0.51

EBITDA / Interest (x) 17.0 4.83 0.08 1.79 3.05

KEY FINANCIAL RATIOS
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NET ASSET PER SHARE 

Share Price  
6/03/2019 (updated)

RM 0.27

Market Capitalisation
6/03/2019 (updated)

RM 2.218 billion

RM 

0.98
0.93 0.92

0.39
0.32 0.33 0.34 0.34

1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

AUDITED UNAUDITED



This material does not constitute and is not an offer to sell or the solicitation of an offer to buy securities of any company referred 
to in this presentation in the United States or elsewhere. The Company has not registered and do not intend to register any 
securities under the US Securities Act of 1933, as amended (the “Securities Act”), and any securities may not be offered or sold in 
the United States absent registration under the Securities Act or an exemption from registration under the Securities Act. 

This material may contain forward-looking statements by the Company that reflect management’s current expectations, beliefs, 
intentions or strategies regarding the future and assumptions in light of currently available information. These statements are based 
on various assumptions and made subject to a number of risks, uncertainties and contingencies. Actual results, performance or
achievements may differ materially and significantly from those discussed in the forward-looking statements. Such statements are
not and should not be construed as a representation, warranty or undertaking as to the future performance or achievements of the
Company and the Company assumes no obligation or responsibility to update any such statements. 

No representation or warranty (either express or implied) is given by or on behalf of the Company or its related corporations
(including without limitation, their respective shareholders, directors, officers, employees, agents, partners, associates and 
advisers) (collectively, the "Parties") as to the quality, accuracy, reliability or completeness of the information contained in this 
presentation (collectively, the "Information"), or that reasonable care has been taken in compiling or preparing the Information. 
None of the Parties shall be liable or responsible for any budget, forecast or forward-looking statements or other projections of any 
nature or any opinion which may have been expressed or otherwise contained or referred to in the Information. 

The Information is and shall remain the exclusive property of the Company and nothing herein shall give, or shall be construed as 
giving, to any recipient(s) or party any right, title, ownership, interest, license or any other right whatsoever in or to the Information 
herein. The recipient(s) acknowledges and agrees that this presentation and the Information are confidential and shall be held in 
complete confidence by the recipient(s). This presentation is for the purposes of information only and no part of this presentation is 
intended to be or shall be construed as an offer, recommendation or invitation to subscribe for or purchase, or otherwise making
available, any securities in the Company.

DISCLAIMER
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