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THIS STATEMENT IS  IMPORTANT AND REQUIRE S YOUR IMMEDIATE ATTENTION  
 
I f  you are  in  any  doubt  as  to  the cou rse o f  ac t ion to  take,  you shou ld  consu l t  your  s tockbroker ,  
so l i c i to r ,  accountant ,  bank  manager  or  o the r  p ro fess iona l  adv iser  immedia t e ly .  
 
Bursa Malays ia  Secur i t ies  Berhad ( “Bursa Secur i t ies ” )  has  not  pe rused th is  S ta tement  pr i o r  t o  i t s  
i ssuance as  i t  as  an exempt  s ta tement  and t akes  no respons ib i l i t y  fo r  the cont ent s  o f  th is  S ta tement ,  
makes  no rep resenta t i on as  to  i t s  accuracy  o r  comple teness  and exp ress ly  d isc la ims  any  l iab i l i t y  
whatsoever  fo r  any  loss  howsoever  a r is ing f rom o r  i n  re l i ance upon the who le  or  any  par t  o f  the 
contents  o f  th is  S ta tement .  
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STATEMENT TO SHAREHOLDERS IN RELATION TO:  

 
PROPOSED RENEWAL OF AUTHORITY FOR MY E.G. SERVICES BERHAD 
(“MYEG” OR “COMPANY”) TO PURCHASE ITS OWN ORDINARY SHARES  

 
 
 

 
The Twenty -F i rs t  ( “21st ” )  Annual  Genera l  Meet i ng ( “ AGM ” )  o f  MYEG wi l l  be  he ld  as  a  v i r tua l  meet ing 
through  l i ve  s t reaming  and on l ine remot e vot ing us ing Remot e Par t i c ipat i on  and  Vot ing ( “ RPV ” )  
fac i l i t i es  v ia  Vote2U at  ht t ps : / /web.vote2u. my  f rom the broadc as t  venue a t  Leve l  43A,  MYEG Tower ,  
Empi re  Ci ty ,  No.  8 ,  Ja lan Damansara,  PJU 8,  47820 Peta l ing Jaya,  Se langor  Daru l  Ehsan,  Malays ia  
( “Broadcast  Venue ” )  on  Thursday ,  23 June 2022  a t  10.00 a .m,  or  any  ad jou rnment  the reof .  The 
Not ice  o f  the 21s t  AGM and  the  Proxy  Form are  enc losed together  wi t h  the Annual  Repor t  o f  the 
Company  for  the f inanc ia l  year  ended 31 December  2021 ( “Annual  Report ” )  which is  despatched  
together  wi th  th is  S ta tement .   
 
You a re  ent i t l ed  t o  a t tend,  pa r t i c ipate  and  vot e  remote ly  a t  the 21s t  AGM us ing RPV fac i l i t i es  v ia  
Vote2U at  ht tps : / /web.vote2u. my .  I f  you a re  unable  to  a t tend and vote  remote ly  a t  the 21s t  AGM,  you  
are  ent i t l ed  t o  appo in t  proxy ( ies )  by  comple t i ng and  l odg ing  t he P roxy  Fo rm enc losed i n  the Annua l  
Repor t  i n  acco rdance wi th  the ins t ruc t ions  there in  to  Ground  F loor  or  11th  F loor ,  Menara Symphony ,  
No.  5 ,  Ja lan Prof .  Khoo Kay  K im,  Seksyen 13,  46200  Peta l ing Jaya,  Se langor  Daru l  Ehsan,  Malays ia  
not  less  than for ty -e ight  (48)  hou rs  before  the t ime for  ho ld ing  the 21s t  AGM or  any  ad jou rnment  
thereof .  A l te rnat ive ly ,  ind i v idua l  s ha reho lder (s )  may  submi t  the e lec t ron ic  Proxy  Form ( “e-Proxy 
Form ” )  us ing RPV fac i l i t ies  v ia  Vote2U at  ht tps : / /web.vote2u .my ,  no t  less  than fo r ty -e i ght  (48)  hou rs  
befo re  the t ime set  f o r  ho ld ing  t he 21s t  AGM o r  any  ad journment  t he reof .  The l odg ing o f  the P roxy  
Form /  e -Proxy  Form wi l l  no t  prec lude you f rom at t end ing ,  pa r t i c ipat i ng  and vot ing  remote ly  in  person 
a t  the 21s t  AGM should  y ou subsequent ly  wish to  do so,  but  i f  you do,  you r  proxy ( i es )  sha l l  be  
prec luded f rom at tend ing the 21s t  AGM.  
 
Date  and t ime o f  the 21s t  AGM                                        :  Thursday ,  23 June 2022 a t  10. 00 a .m.  
 
Las t  day  and t ime to  l odge  the Proxy  Form  /  e -Proxy  Form  :  Tuesday ,  21 June 2022 at  10. 00 a .m.  
 

 
Th is  S ta tement  i s  dat ed 27  Apr i l  2022
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( i i )  
 

 
 
DEFINIT IONS 
 
 
In  th is  S ta tement ,  un less  o the rwis e s ta ted,  t he f o l lowing abbrev ia t ions  sha l l  have t he f o l lowing  
meanings :  
 

“Ac t ”  :  Companies  Ac t  2016 and any  amendments  made there to  f rom 
t ime to  t ime  

   
“AGM”  :  Annua l  Genera l  Meet ing  
   
“Board ”  :  Board o f  D i rec to rs  o f  MYEG  
   
“Bursa Sec ur i t i es ”  :  Bursa Malays ia  Secur i t ies  Berhad  [Regis t ra t ion No .  

200301033577 (635998-W) ]   
   
“Exempt  Autho r ised Nominee”  :  An autho r ised nominee  def ined  under  the Cent ra l  

Depos i tor i es  Ac t  wh ich is  exempted f rom compl iance  wi th  the 
prov is ions  o f  subsec t ion 25A(1 )  o f  the Cent ra l  Depos i tor ies  
Ac t  

   
“L is t ing  Requi rements ”  :  Main  Market  L is t ing  Requi rements  o f  Bursa Secur i t i es  and  

any  amendments  there to  
   
“LPD”  :  31  March 2022,  be ing the l a tes t  prac t icab le  date  p r io r  to  the 

pr i n t ing o f  th is  S ta tement   
   
“Market  Day(s ) ”  :  A  day  on which Bursa Secur i t i es  i s  open for  t rad ing o f  

secur i t ies  
   
“MYEG” o r  “Company”   :  

 
MY E.G.  Serv ices  Berhad  [Regis t ra t ion No.  200001003034  
(505639 -K) ]  

   
“MYEG Group”  or  “Group”   MYEG and i t s  subs id ia r i es ,  co l lec t i ve ly  
   
“MYEG Share(s )  o r  Share(s ) ”  :  Ord ina ry  share(s )  i n  MYEG  
   
“M in is te r ”  :  The Min is te r  cha rged wi t h  respons ib i l i t y  fo r  companies  
   
“Proposed Renewal  o f  Share  
Buy-Back”  

:  P roposed renewal  o f  aut hor i t y  fo r  MYEG to  pu rchas e up to  
10% of  to ta l  number  o f  i ssued MYEG Shares  in  acco rdance  
wi th  Sec t ion 127 o f  the Ac t  and the requ i rements  o f  Bursa 
Secur i t ies  and/o r  any  o the r  re levant  aut ho r i t y  

   
“Treasu ry  Share(s ) ”                             
 

:  
 

Purchased MYEG Shares  which wi l l  be  re ta i ned as  t reasu ry  
shares  (as  def i ned in  Sec t i on 127(4) (b )  o f  the Ac t )  

   
“RM” and “sen ”  :  R ingg i t  Malays ia  and sen respec t ive ly  
   
“S ta tement ”  :  Th is  s ta tement  dat ed 27  Apr i l  2022 i n  re l a t ion  to  the  

Proposed Renewal  o f  Share Buy -Back  
   
“Subs tant ia l  Shareho lde r ”  :  A  person who has  an in te res t  or  in te res ts  in  one o r  more  

vot ing shares  in  the Company  and the nomina l  amount  o f  that  
share,  o r  the aggregat e  o f  the nomina l  amounts  o f  those  
shares ,  i s  not  l ess  than 5% of  the aggregate  o f  the nomina l  
amounts  o f  a l l  the  vot i ng  s hares  in  the Company  

 
Words  inco rporat ing  the  s i ngu lar  sha l l ,  where app l i cab le ,  i nc lude the p lu ra l  and v ice  versa and words  
incorpo rat ing the mascu l i ne gender  sha l l ,  where app l i cab le ,  inc lude the femin ine  and neute r  genders  
and v ice  vers a.  Refe rence s  to  persons  sha l l  inc lude a  corporat ion,  un less  o therwise spec i f ied .  
 
Any  re ference in  th is  S ta tement  to  any  enac tment  i s  a  re ference to  that  enac t ment  as  for  the t ime 
be ing amended  o r  re -enac ted.  Any  re fe rence to  a  t ime o f  day  i n  th is  S ta t ement  sha l l  be a  re fe renc e  
to  Malays ian t ime,  un less  o the rwise spec i f ied .  
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27  Apr i l  2022  

Board o f  Di rec tors  
 
Dato ’  Dr  Nor raesah B in t i  Ha j i  Mohamad  (Execut ive  Chai rman)  
Wong Thean Soon  (Group Managing Di rec to r )  
Datuk  Mohd J immy Wong B in  Abdu l lah  (Non- I ndependent  Non -Execut ive  Di rec tor )  
Wong Kok  Chau  ( Independent  Non -Execut ive  Di rec tor )  
Dato ’  S r i  Mohd Mokhta r  B in  Mohd Shar i f f  ( Independent  Non -Execut ive  Di rec tor )  
Dato ’  Mohd Jef f rey  B in  Joak im  ( Independent  Non -Execut ive  Di rec tor )  
Mohain i  B in t i  Mohd Yusof  ( Independent  Non -Execut ive  Di rec tor )  
 
To:  Our  shareholders  
 
Dear  S i r /Madam,  
 
PROPOSED RENEWAL OF SHARE BUY -BACK 
 

1 .  INTRODUCTION  
  
 On 15 Apr i l  2022 ,  the  Company  announced that  t he Board  proposes  to  seek  i t s  shareho lde rs ’  

approva l  f o r  the Proposed Renewal  o f  Share Buy -Bac k  a t  the  21s t  AGM of  the Company .  
  
 The purpose o f  th is  S ta tement  i s  to  p rov ide ou r  sha reho lders  w i th  the re levan t  deta i l s  on 

the Proposed Renewal  o f  Share Buy -Back ,  to  set  out  the recommendat ion o f  ou r  Board and  
to  seek  our  sha reho lde rs ’  approva l  fo r  the reso lu t i on per ta i n ing to  the Propos ed Renewal  o f  
Share Buy -Back  to  be tab led a t  th e  21s t  AGM of  t he Company ,  wh ich wi l l  be  conduc ted  
ent i re ly  through l i ve  s t reaming and on l i ne remote vo t ing us ing RPV fac i l i t ies  v ia  Vote2U at  
ht tps : / /web.vote2u. my  f rom the B roadcas t  Venue  on  Thursday ,  23 June 2022  a t  10.00 a .m.  
or  any  ad journment  the reof .  

  
 The Not ic e  o f  the 21s t  AGM,  togethe r  wi th  the Proxy  Form are  enc losed in  the Annual  Repor t  

wh ich has  been issued togethe r  wi th  t h is  S ta tement .  
  
 SHAREHOLDERS OF MYEG ARE ADVISED TO READ AND CONSIDER CAREFULLY THE 

CONTENTS OF THIS STATEMENT  BEFORE VOTING ON THE RESOLUTION PERTAINING 
TO THE PROPOSED RENEWAL OF SHARE BUY -BACK TO BE TABLED AT  THE 21ST  AGM 
OF MYEG.  

  
  
2 .  DETAILS OF THE PROPOSED RENEWAL OF SHARE BUY -BACK 
  
 The Board had a t  i t s  Twent ie th  ( “20th ” )  AGM on 1  Ju ly  2021 obta ined i t s  shareho lde rs ’  

approva l  fo r  the renewal  o f  author i t y  t o  purchase up to  10% of  the to t a l  number  o f  MYEG 
Shares  issued as  quoted on Bursa Secur i t ies  as  a t  the po in t  o f  pu rchase .  In  accordance wi th  
the L is t ing  Requi rements  govern ing the pu rchase o f  own shares  by  a  l i s ted company ,  the 
a foresa id  app rova l  w i l l  con t inue to  be in  fo rce unt i l  t he  conc lus ion o f  the 21s t  AGM of  the 
Company  wh ich wi l l  be  he ld  on  Thursday ,  23 June 2022.  

  
 The Board p roposes  to  seek  approva l  f rom  shareho lders  fo r  a  renewal  o f  the author i t y  to  

purchase up to  10% of  the to ta l  number  o f  MYEG Shares  issued as  quoted on  the Bursa  
Secur i t ies  as  a t  the po in t  o f  purchase.  The Proposed Renewal  o f  Share Buy -Bac k  is  sub jec t  
to  compl i ance wi th  Sec t ion  127  o f  the Ac t  and any  preva i l ing  laws  and regu la t ions  issued by  
the re levant  author i t i es .   

  
 The Proposed Renewa l  o f  Share Buy -Back  sha l l  be e f fec t i ve  immedia te ly  upon t he pass ing 
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of  the ord inary  reso lu t ion f or  the Proposed Renewal  o f  Share Buy -Back  a t  the  21s t  AGM of  
the Company  and sha l l  be va l id  unt i l :  

  
 ( i )  the  conc lus ion  o f  the nex t  AGM of  the  Compan y  ( “22nd AGM ” ) ,  fo l lowing the 21s t  

AGM of  the Company ,  a t  wh ich the Proposed Renewal  o f  Share Buy -Back  was  
passed,  a t  wh ich t ime i t  w i l l  lapse un less  an ord inary  reso lu t ion  is  passed a t  t he 
22nd AGM,  the author i t y  i s  renewed,  e i t he r  uncondi t i ona l l y  o r  sub jec t  to  cond i t ions ;  

   
 ( i i )  the  exp i ra t ion o f  the pe r iod wi th i n  whic h the 22nd AGM is  requ i red by  law to  be  

he ld ;  or  
   
 ( i i i )  revoked o r  var ied  by  an o rd ina ry  reso lu t ion passed by  the sha reho lde rs  in  a  genera l  

meet ing;  
   
 whichever  occu rs  f i rs t .  
  
2.1  Maximum Number or  Percentage of  MYEG Shares m ay be Purchased  
  
 As at  the LPD,  the to ta l  number  o f  MYEG Shares  issued is  7 ,408,616,642 ( i nc lud ing 

23,095,400 MYEG Shares  cur rent ly  he ld  as  Treasu ry  Shares ) .  
  
 Accord ing ly ,  a  to ta l  o f  up to  740,861, 664  MYEG Shares ,  be ing 10% of  to ta l  number  o f  MYEG 

Shares  issued,  may  be purchased pursuant  to  the Proposed Renewal  o f  Share Buy -Back .  
  
2.2  T reatment  o f  MYEG Shares Purchased  
  
 2.2 .1  In  accordance wi th  Sec t ion 127(4 )  o f  the Ac t ,  the Company  would  be ab le  to  dea l  

w i th  any  o f  the MYEG Shares  purchased by  the Company  in  the f o l lowing manner :  
   
  (a )  to  cance l  the MYEG Shares  purchased ;  o r  
   
  (b )  to  re ta i n  the MYEG Shares  purchased as  t reasu ry  sha res ;  or  
   
  (c )  to  re ta in  par t  o f  the MYEG Shares  pu rchased as  t reasury  shares  and cance l  

the remainder  o f  the MYEG Shares  purchased .  
   
 2.2 .2  In  accordance wi th  Sec t ion  127(7)  o f  the Ac t ,  where the MYEG Shares  are  he ld  as  

t reasu ry  shares ,  the d i rec t ors  o f  the Company  may : -  
   
  (a )  d is t r ibu te  the  MYEG Shares  as  d iv idends  to  shareho lders ;  
   
  (b )  rese l l  any  o f  the MYEG Shares  in  accordance wi th  the L is t ing  Requi rements ;  
   
  (c )  t rans fe r  any  o f  the MYEG Shares  for  the pu rposes  o f  or  under  an employ ees ’  

share scheme;  
   
  (d )  t rans fe r  any  o f  the MYEG Shares  as  purchase cons idera t i on;  
   
  (e )  cance l  any  o f  the MYEG Shares ;  or  
   
  ( f )  se l l ,  t rans fer  or  o therwise use any  o f  the  MYEG Shares  for  suc h o t he r  purposes  

as  the Min is te r  may  by  order  p resc r i be.  
   
 2.2 .3  Immedia te  announcement (s )  and not ice (s )  w i l l  be  made to  Bursa Secur i t i es  and the 

re l evant  author i t ies  in  res pec t  o f  the Board ’ s  dec is ion on the t reatment  o f  the  
purchased MYEG Shares  i n  compl iance wi t h  the L is t ing  Requ i rements  and the Ac t .  

   
 2.2 .4  In  accordance wi th  Sec t ion  127(8)  o f  the Ac t ,  i f  such purchas ed MYEG Shares  were  

he ld  as  t reasu ry  sha res ,  i t  sha l l  no t  confer : -  
   
  (a )  the r i ght  to  a t tend o r  vo te  a t  meet ings  and any  pu rpor t ed exe rc ise o f  such 

r ights  i s  vo id ;  and  
   
  (b )  the r ight  to  rece ive d iv idends  or  o the r  d is t r ibu t ion,  whethe r  cash or  o the rw ise,  

of  the Company ’s  assets  inc lud ing any  d is t r ibu t ion o f  assets  upon wind ing up 
the  Company .  

   
 2.2 .5  In  accordance wi th  Sec t ion  127(9)  o f  the Ac t ,  i f  such purchas ed MYEG Shares  were  

he ld  as  t reas ury  sha res ,  the Treasu ry  Shares  sha l l  not  be t aken in t o  account  in  
ca lcu la t ing the number  or  percentage o f  sha res  o r  o f  a  c lass  o f  shares  in  the 
Company  for  any  pu rpos es  inc lud ing ,  w i thout  l im i t ing  the genera l i t y  o f  th is  
prov is ion,  the p rov is ions  o f  any  l aw or  requ i remen ts  o f  the cons t i tu t ion  o f  t he  
Company  o r  the L is t ing  Requi rements  on subs tan t ia l  sha reho ld ing,  t akeovers ,  
not ices ,  the requ is i t i on ing o f  meet ings ,  the quorum fo r  me et ings  and the resu l t  o f  a 
vote  on reso lu t i on (s )  a t  meet ing s .  
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 2.2 .6  Nonethe less ,  Sec t ion 127(11)  o f  the Ac t  s ta tes  that  the purchased MYEG Shares  

sha l l  not  be taken to  p revent : -  
   
  (a )  an a l l o tment  o f  MYEG Shares  as  fu l l y  pa id  bonus  shares  in  respec t  o f  the 

Treas ury  Shares ;  or  
   
  (b )  the subd iv is ion o r  conso l idat ion o f  T reasury  Shares .  
   
2.3  Purchase/Resale /T ransfer  pr ice  
  
 Pursuant  to  the L is t ing  Requi rements ,  the purchase pr ice  o f  the MYEG Shares  cannot  be 

more than 15% above the weighted average market  pr ice  o f  MYEG Shares  fo r  the f i ve  (5 )  
Market  Days  immedia te ly  befo re  the purchase.  In  the case o f  a  resa le  and/o r  t rans fe r  o f  
Treas ury  Shares ,  the Treasury  Shares  may  be reso ld  and/ or  t rans fe r  on Bursa Secur i t i es  a t  
a  pr ice ,  wh ich is   

  
 ( i )  not  less  than the weighted average market  p r ice  o f  the MYEG Shares  fo r  the f i v e  (5 )  

Market  Days  immedia te ly  before  the resa le  and/o r  t rans fer ;  o r  
  
 ( i i )  a t  a  d iscount  o f  not  more  t han  5% to  the  we ight ed average  market  p r ice  o f  the  MYEG 

Shares  for  the f i ve  (5 )  Market  Days  immedia t e ly  bef ore  the resa le  and/o r  t rans fer  
prov ided t hat : -  

  
 (a)  the resa le  and/or  t rans fe r  takes  p lace not  ea r l ie r  than 30 days  f rom the date  o f  

purchase;  and  
  
 (b)  the resa le  and/o r  t rans fe r  pr ice  is  not  less  than the cos t  o f  pu rchase  o f  t he  

MYEG Shares  be ing reso ld  and/o r  t rans fer red.  
  
  
3.  RATIONALE FOR THE PROPOSED RENEWAL OF SHARE BUY-BACK 
  
 The Proposed Renewal  o f  Share Buy -Back  is  env isaged to  pot ent ia l l y  benef i t  the  Company 

and i t s  sha reho lders  as  fo l lows :  
  
 (a)  the Company  is  ab le  to  u t i l i se  i t s  surp lus  f inanc ia l  resourc es  more e f f i c ient ly  and 

th is  may  he lp  t o  s tab i l i se  the supp ly  and  demand of  the MYEG Shares  t raded  on  
Bursa Secur i t ies  and the reby  suppor t  i t s  fundament a l  va lue;  

  
 (b)  the MYEG Shares  purchased can  be he ld  as  t reasury  shares  and reso ld  on Bursa  

Secur i t ies  a t  a  h ighe r  pr i ce  and generate  cap i t a l  ga ins  for  the Company  wi t hout  
a f fec t ing the to ta l  number  o f  i ssued sha res  o f  the Company ;  

  
 (c )  the Treasu ry  Shares  can be d is t r ibu ted as  share d iv i dends  to  ou r  shareho lders  as  a 

reward;  
  
 (d)  the Treasu ry  Shares  can be re - issued to  sat is fy  the opt ion (s )  to  subsc r ibe fo r  MYEG 

Share(s )  to  be granted to  the e l i g ib l e  pe rsons  under  any  employees ’  share scheme; 
and  

  
 (e)  depend ing on the p r ice  pa id  for  the pu rchase o f  eac h share and i t s  impac t  on ea rn ings  

o f  ou r  Group,  t he pu rchase  o f  our  own shares  may  s t rengt hen  the  ea rn ings  pe r  s hare 
and re tu rn  o f  equ i t y  o f  our  Company  in  the event  tha t  the MYEG Shares  purchased 
are  cance l l ed.  

  
  
4.  POTENTIAL ADVANTAGES AND DISADVANTAGES OF THE PROPOSED RENEWAL OF 

SHARE BUY-BACK  
  
 4 .1  Poten t ia l  Advantages  
  
 The potent i a l  advantages  o f  the Proposed Renewal  o f  Share Buy -Back  are  as  fo l l ows :   
  
 (a)  our  Company  may  be ab le  to  s tab i l i se  the supp ly  and  demand of  the MYEG Shares  

t raded on Bursa Secur i t ies  and the reby  suppor t ing i t s  fundament a l  va lues  espec ia l l y  
in  t ime o f  i r ra t i ona l  sha re market  movements ;  

  
 (b)  i f  the  MYEG Shares  bough t  back  by  our  Company  a re  cance l led,  sha reho lders  are  

l i ke ly  to  en joy  an inc rease  in  the va lue o f  the i r  inves tment  in  our  Company  as  the  
net  ea rn ings  per  share o f  MYEG wi l l  inc rease;   
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 (c )  i f  the  MYEG Shares  bought  back  are  kept  as  t reasury  sha res ,  i t  w i l l  g ive  our  
Di rec tors  an opt ion to  se l l  the  MYEG Shares  so purchased a t  a  h i ghe r  p r ice  and  
there fore  make an except iona l  ga in  for  ou r  Company .  A l ternat ive ly ,  the MYEG 
Shares  so purchased  can be d is t r ibu ted  to  shareho lders  as  d iv idends  and serv e  as  
reward to  the shareho lders  o f  our  Company ;  and  

  
 (d)  the Proposed Renewal  o f  Share Buy -Back  wi l l  a l low  MYEG to  u t i l i se  i t s  f inanc ia l  

resources  more  e f f i c ient ly  espec ia l l y  where there  is  no immed ia te  u se and th is  may 
s t rengthen t he conso l idated ea rn ing s  pe r  sha re o f  the  Group.  

  
 4 .2  Poten t ia l  Disadvantages  
  
 The potent i a l  d isadvantages  o f  the Propose d Renewal  o f  Share Buy -Back  are  as  fo l lows :  
  
 (a)  any  pu rchase o f  own o rd inary  shares  wi l l  r educe  our  f i nanc ia l  resources  and  may  

resu l t  in  us  forego ing bet te r  inves tment  oppor tun i t ies  that  may  emerge i n  fu tu re ;  
  
 (b)  the cashf low of  the Company  may  be a f fec ted i f  the  Company  dec ides  to  u t i l i se  bank  

bor rowings  to  f inance the Proposed Renewal  o f  S hare Buy -Back ;  and  
  
 (c )  as  any  pu rchase  o f  ou r  own ord inary  shares  can on ly  be made  out  o f  ou r  re ta ined  

pro f i t s ,  i t  may  resu l t  in  the  reduc t ion o f  f inanc ia l  resources  ava i l ab le  for  d is t r ibu t ion 
to  our  shareho lders  in  the immedia te  f u ture .  

  
 The Proposed Renewal  o f  Share Buy -Back  is  not  expec ted to  have any  pot ent i a l  mater ia l    

d isadvantage to  the Company  and ou r  sha reho lde rs ,  as  i t  w i l l  be  implement ed  on ly  a f te r  
care fu l  cons ide ra t i on o f  the f inanc ia l  resources  o f  the Group and i t s  resu l tant  i mpac t .  

  
 Never the less ,  ou r  Board w i l l  be  mindfu l  o f  the i n teres t  o f  the Company  and  ou r  shareho lde rs  

in  under tak ing any  pu rchase o f  ou r  own ord inary  shares  and i n  the subsequent  resa le  o f  
T reas ury  Shares  on Bursa Secur i t ies ,  i f  any .  

  
  
5.  SOURCE OF FUNDS  
  
 Pursuant  to  the L is t ing  Requi rements ,  the Propos ed Renewal  o f  Share Buy -Back  mus t  be 

made whol ly  out  o f  the re t a ined pro f i t s  o f  the Company .  Theref ore  the max imum amount  o f  
funds  to  be u t i l i sed fo r  the Proposed Renewal  o f  Share Buy -Back  sha l l  not  exceed the  
re ta i ned pro f i t s  account  o f  the Company .  

  
 As at  31 December  2021,  the aud i ted re ta ined pro f i t s  o f  the Company  s tood a t  RM379.76 

mi l l ion .  
  
 The P roposed  Renewal  o f  Share Buy -Back  wi l l  be  f unded by  in t erna l l y  generated f unds 

and/or  ex te rna l  bor row ings .  The amount  o f  in te rna l l y  generat ed funds  and/o r  ex terna l  
bor rowings  to  be  u t i l i sed wi l l  on ly  be dete rmined  la t er  depending on,  amongs t  o the rs ,  the  
ava i lab i l i t y  o f  in t er na l l y  generated f unds ,  ac tua l  number  o f  MYEG Shares  to  be  purchased 
and o ther  re levant  cos t  factors .  The ac tua l  number  o f  MYEG Shares  to  be purchased and/o r  
he ld  and the t im ing o f  such purchases  wi l l  depend on,  amongs t  o the rs ,  the market  cond i t ions 
and sent iments  o f  the s toc k  market  as  wel l  as  the re t a ined p ro f i t s  and f inanc ia l  resources  
ava i lab le  to  the Company .  In  the event  that  the Company  purchases  and ho lds  i t s  own Shares  
us ing ex terna l  bo r rowings ,  the Board wi l l  ensure that  the Company  has  suf f i c ient  funds  to 
repay  the ex terna l  bo r rowings  and that  the  repaymen t  wi l l  no t  have any  mate r ia l  e f fec t  on  
the cash f low of  the Group .  In  add i t i on ,  the Board wi l l  ensure that  the Company  sat is f ies  the 
so lvency  tes t  as  s ta ted in  Sec t ion 112(2)  o f  the Ac t  before  exe cut i on o f  the P roposed Share  
Buy -Back .  

  
 The Company  wi l l  no t  buy -back  i t s  own Shares  un less  i t  has  recorded re ta ined p ro f i t s  a t  the 

Company  leve l .  
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6.2  Publ ic  Secur i ty  Holding Spread  
  
 Fur ther  to  the above,  the  Board is  mindfu l  o f  t he requ i rement  that  the  Proposed Renewal  o f  

Share Buy -Back  mus t  not  resu l t  in  the number  o f  MYEG Shares  which a re  in  the hands  o f  
pub l i c  fa l l ing  be low 25% of  the to ta l  number  o f  MYEG Shares  issued.  

  
 As at  the LPD,  the pub l ic  secur i t y  ho ld ing spread o f  the Company  was  67. 61% of  i t s  to ta l  

number  o f  MYEG Shares  i ssued (exc lud ing t reasu ry  shares ) .  The pub l ic  secu r i t y  ho ld ing 
spread o f  the Company  is  expec ted to  be reduc ed to  64.12% assuming the  Proposed Share  
Buy -Back  is  implemented i n  fu l l .  The Company  wi l l  ensure t hat  the pub l ic  secur i t y  ho ld i ng  
o f  a t  leas t  25% is  main ta ined p r io r  to  any  share buy -back  exerc ise .  

  
  
7.  F INANCIAL EFFECTS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK 
  
 The f i nanc ia l  e f fec ts  o f  t he Proposed Renewal  o f  Share Buy -Back  a re  present ed be low bas ed 

on the fo l lowing assumpt ions :  
  
 ( i )  the  pu rchase o f  own sha res  o f  up to  10% of  the to ta l  number  o f  MYEG Shares  issued 

is  car r ied out  i n  fu l l ;  and  
  
 ( i i )  MYEG Shares  pu rchas ed a re  cance l led.  
  
 7 .1    Total  Number  of  I ssued Shares  
  
 For  i l l us t ra t ion purposes  on ly ,  the scenar i o  be low shows the movement  o f  the to ta l  

number  o f  MYEG Shares  is sued as  a t  the  LPD upon t he implement at ion  o f  the Proposed 
Renewal  o f  Share  Buy -Bac k ,  assuming that  10% of  t he to ta l  number  o f  MYEG Shares  
issued a re  purchased and cance l led :  

  
  As a t  the LPD 

 No.  of  MYEG Shares  % 
Tota l  number  o f  i ssued  sha res  
 

7 ,408,616,642  100. 0  

Less :  MYEG Shares  purchased  
amount ing t o  10% of  to ta l  number  
o f  MYEG Shares  issued pursuant  
to  Propos ed Renewal  o f  Share  
Buy -Back  
 

(740,861,664)  10.0  

Reduced to ta l  number  o f  MYEG 
Shares  issued in  the event  that  
the purchased MYEG Shares  are  
cance l led  
 

6 ,667,754,978  90.0  

 

  
 7 .2   Net  Assets  
  
 The Proposed Renewal  o f  Share Buy -Back  may  inc rease or  dec rease the net  assets  

per  s hare o f  MYEG Group depend ing  on t he pu rchas e pr ice  in  c ompar ison  to  t he net  
assets  per  sha re o f  MYEG Group a t  the t ime that  the purchase is  made.  

  
 7 .3   Earnings  
  
 Depending on the number  o f  MYEG Shares  purchased and the pu rchase pr ic e  o f  the  

MYEG Shares ,  the Proposed Renewal  o f  Share Buy -Back  may  inc rease the ea rn ings  
per  share o f  MYEG Group.  S imi lar ly ,  on the assumpt ion that  the MYEG Shares  
purchased are  reso ld ,  the ex tent  o f  the e f fec t  on earn ings  o f  MYEG Group wi l l  depend  
on the ac tua l  se l l i ng  pr ic es ,  the number  o f  T reasury  Shares  reso ld  and the  e f f ec t i ve 
ga in  or  i n teres t  sav ings  ar i s ing.  

  
  
8 .  IMPLICATIONS IN RELATION TO THE MALAYSIAN ’S  RULES ON TAKE-OVERS,  MERGERS 

AND COMPULSORY ACQUISITION S (“RULES”)   
  
 Pursuant  to  Note  9  o f  Paragraph 4 .01 o f  the Rules  wh ich dea ls  wi th  the ob l igat ion to  make 

a  mandato ry  o f fer  pu rsuan t  to  the purchase by  a  company  o f  i t s  own vot ing shares  s ta tes  
that  the Rules  (which is  in  re l a t ion to  mandato ry  o f fers )  sha l l  app ly  to  the fo l lowing pe rsons  
( “Offeror ” ) :  

  
 (a)  a  pe rson obta ins  cont ro ls  in  a  company  as  a  resu l t  o f  a  buy -back  scheme by  the 

company ;  o r   
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 (b)  a  person (ho ld i ng more than 33% but  not  more than  50% of  the vot ing shares  or  
vo t ing r i ghts  o f  a  company) ,  as  a  resu l t  o f  a  buy -back  scheme by  the company ,  
inc rease h is  ho ld ing o f  t he vot ing sha res  o r  vo t i ng r ights  o f  the  company  by  more 
than 2% in  any  6  months  per i od .  

  
 However ,  an exempt ion f rom mandato ry  o f fer  ob l iga t ion may  be g rant ed by  the Secur i t i es  

Commiss ion  Malays ia  ( “SC ” )  under  Paragraph 4.15 o f  the Ru les  sub jec t  to  the  Of fero r  and 
i t s  par t i es  ac t ing - in -conc er t  comply ing wi th  t he cond i t ions  s t ipu la ted  in  Pa ragraph 4 . 15 o f  
the Ru les .  

  
 The Company  in tends  to  implement  the Proposed Renewal  o f  Share Buy -Back  in  the manner  

that  w i l l  no t  resu l t  i n  any  o f  the shareho lders  o f  MYEG hav ing to  under take a  mandatory  
o f fer  pu rsuant  to  the Rules .  In  th is  respec t ,  the Board  wi l l  be  mindf u l  o f  t he requ i rements  o f  
the Ru les  when implement i ng the P roposed Renewal  o f  Share Buy -Back .  

  
 In  the event  that  MYEG dec ides  to  purchase i t s  own shares  which w i l l  resu l t  in  the inc rease  

o f  the  Of f eror  and  i t s  pa r t ies  ac t ing - i n-concer t ’ s  shareho ld ings  i n  MYEG to  be more than 2% 
in  any  6  months  per i od,  the Of feror  and i t s  par t i es  ac t ing - in -c oncer t  w i l l  seek  a  waive r  f rom 
the SC under  Parag raph 4 .15 o f  the Rules  befo re  t he Company  pu rchases  i t s  shares .  

  
  
9.  PURCHASE AND RESALE OF MYEG SHARES MADE IN THE PREVIOUS TWELVE (12)  

MONTHS 
  
 In  the prev ious  twe lve (12 )  months  up to  the LPD,  the Company  pu rchased 54, 932, 200  of  

MYEG Shares  and a re  he ld  as  Treasury  Shares .  The deta i l s  o f  the sha res  buy -back  o f  the  
Company  du r ing the preced ing t we lve (12 )  months  are  as  fo l lows : -  

  
  
 Date of  

Purchase  
No.  of  
MYEG 

Shares 
Purchased  

Lowest  
Pr ice Paid  

(RM)  

Highest  
Pr ice Paid  

(RM)  

Average 
Purchase 

Pr ice 
(RM)  

Total  Purchase 
Considera t ion 

(RM)*  

09/06/2021  1 ,109,700  1 .90  1 .91  1 .92  2 ,126,000.54  
10/06/2021  1 ,000,000  1 .91  1 .91  1 .92  1 ,916,846.80  
11/06/2021  1 ,000,000  1 .89  1 .89  1 .90  1 ,896,777.20  
14/06/2021  1 ,000,000  1 .90  1 .90  1 .91  1 ,906,812.00  
16/06/2021  2 ,000,000  1 .89  1 .91  1 .91  3 ,813,284.00  
17/06/2021  1 ,000,000  1 .87  1 .87  1 .88  1 ,876,707.60  
21/06/2021  1 ,000,000  1 .86  1 .86  1 .87  1 ,866,672.80  
22/06/2021  1 ,000,000  1 .86  1 .86  1 .87  1 ,866,672.80  
23/06/2021  1 ,000,000  1 .85  1 .85  1 .86  1 ,856,638.00  
24/06/2021  1 ,502,700  1 .82  1 .83  1 .83  2 ,754,674.32  
25/06/2021  7 ,700  1 .82  1 .82  1 .83  14,122.33  
28/06/2021  1 ,000,000  1 .80  1 .80  1 .81  1 ,806,464.00  
29/06/2021  1 ,000,000  1 .80  1 .80  1 .81  1 ,806,464.00  
30/06/2021  1 ,000,000  1 .78  1 .78  1 .79  1 ,786,394.40  
01/07/2021  1 ,000,000  1 .78  1 .78  1 .79  1 ,786,394.40  
07/07/2021  1 ,000,000  1 .72  1 .72  1 .73  1 ,726,185.60  
08/07/2021  375,900  1 .62  1 .62  1 .63  611, 277. 17  
12/07/2021  557,400  1 .62  1 .63  1 .63  911, 347. 68  
13/07/2021  1 ,200,200  1 .62  1 .63  1 .63  1 ,956,312.50  
15/07/2021  1 ,000,000  1 .65  1 .65  1 .66  1 ,655,942.00  
29/07/2021  1 ,000,000  1 .70  1 .70  1 .71  1 ,706,116.00  
30/07/2021  408,700  1 .64  1 .64  1 .65  672, 800. 54  
02/08/2021  1 ,000,000  1 .63  1 .63  1 .64  1 ,635,872.40  
03/08/2021  1 ,000,000  1 .64  1 .64  1 .65  1 ,645,907.20  
04/08/2021  1 ,000,000  1 .59  1 .59  1 .60  1 ,595,733.20  
05/08/2021  63,400  1 .58  1 .58  1 .59  100, 621. 61  
06/08/2021  837,500  1 .57  1 .57  1 .58  1 ,319,650.78  
09/08/2021  1 ,000,000  1 .60  1 .60  1 .61  1 ,605,768.00  
11/08/2021  773,600  1 .66  1 .66  1 .67  1 ,288,844.93  
12/08/2021  1 ,000,000  1 .66  1 .66  1 .67  1 ,665,976.80  
13/08/2021  1 ,000,000  1 .65  1 .65  1 .66  1 ,655,942.00  
16/08/2021  1 ,000,000  1 .61  1 .61  1 .62  1 ,615,802.80  
17/08/2021  1 ,000,000  1 .61  1 .61  1 .62  1 ,615,802.80  
20/08/2021  1 ,000,000  1 .74  1 .74  1 .75  1 ,746,255.20  
06/12/2021  2 ,000,000  1 .02  1 .02  1 .02  2 ,047,299.20  
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 Date of  
Purchase  

No.  of  
MYEG 

Shares 
Purchased  

Lowest  
Pr ice Paid  

(RM)  

Highest  
Pr ice Paid  

(RM)  

Average 
Purchase 

Pr ice 
(RM)  

Total  Purchase 
Considera t ion 

(RM)*  

07/12/2021  2 ,000,000  1 .02  1 .02  1 .02  2 ,047,299.20  
10/12/2021  2 ,000,000  1 .04  1 .04  1 .04  2 ,087,438.40  
13/12/2021  2 ,000,000  1 .03  1 .03  1 .03  2 ,067,368.80  
14/12/2021  2 ,000,000  1 .02  1 .02  1 .02  2 ,047,299.20  
16/12/2021  2 ,000,000  1 .03  1 .03  1 .03  2 ,067,368.80  
27/01/2022  2 ,000,000  0 .925  0 .925  0 .93  1 ,857,105.00  
28/01/2022  2 ,067,200  0 .945  0 .955   0 .96  1 ,981,382.33  
03/02/2022  2 ,000,000  0 .97  0 .97  0 .97  1 ,947,402.00  
04/02/2022  1 ,000,000  0 .965  0 .965  0 .97  969, 184. 50  
07/02/2022  2 ,000,000  0 .97  0 .97  0 .97  1 ,947,402.00  
08/03/2022  28,200  0 .885  0 .885  0 .89  25,151.73  
15/03/2022  2 ,000,000  0 .94  0 .945  0 .94  1 ,887,665.52  
Total  54,932,200   78,792,451.08  

*  Inc lusive  t ransac t ion cost  
  
 Dur ing t he p rev ious  twe lv e (12 )  months  up to  LPD,  the Company  d id  not  rese l l  any  Treasu ry  

Shares .   
  
 There was  an inc rease i n  Treasu ry  Shares  o f  91, 001,500 on 14 Sept ember  2021 due to  the  

bonus  issue exe rc ise on the bas is  o f  one (1)  bonus  s hare fo r  eve ry  one (1 )  ex is t ing  MYEG 
Share he ld  ( “Bonus  Issue”) .  

  
 There was  a  cance l l a t ion o f  182,003,000  T reas ury  Shares  on 29 Oc tober  2021.  
  
 As a t  the LPD,  a  tota l  of  23,095,400  MYEG Shares  were held  as  Treasury  Shares .  
  
  
10.  HISTORICAL SHARE PRICE OF MYEG SHARES  
  
 The month ly  h ighes t  and l owes t  p r ices  o f  MYEG Shares  t raded  on  Bursa Secur i t ies  for  the  

pas t  twe lve (12 )  months  f rom Apr i l  2021 to  the LPD a re  as  fo l l ows : -  
  
 Month/Year  High (RM)  Low (RM)  

2021    
Apr i l  2 .02  1 .95  
May  2 .00  1 .80  
June  1 .99  1 .78  
Ju ly   1 .81  1 .61  
Augus t   1 .97  1 .55  
September   1 .00  0 .87  
Oc tober   1 .10  0 .90  
November   1 .15  0 .99  
December   1 .12  1 .00  
2022    
January  1 .10  0 .89  
Februa ry  1 .06  0 .87  
March  1 .04  0 .87  

(Source:  www. inves t ing.com)  
  
 The las t  t ransac ted pr ice  o f  MYEG Shares  on LPD was  RM1.02.  
  
 The comple t i on o f  the Bonus  Issue  has  subsequent ly  en larged the share cap i ta l  o f  the 

Company  in  September  2021 .  
 

  
11.  INTEREST  OF DIRECTORS,  MAJOR SHAREHOLDERS AND/OR PERSONS CONNECTED 

TO THEM 
  
 Save for  the inadver tent  inc rease in  the pe rcentage o f  the shareho ld ing and/or  vo t ing r i ghts  

o f  the sha reho lders  as  a  consequence o f  the Propos ed Renewal  o f  Share Buy -Back ,  none  
o f  the Di rec tors ,  major  shareho lde rs  o f  the Company  and/or  persons  connec ted to  them 
have any  d i rec t  o r  i nd i rec t  in teres t ,  in  the Proposed Renewal  o f  Share Buy -Back  or  resa le  
o f  Treasury  Shares ,  i f  any .  
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12.  DIRECTORS’  STATEMENT AND RECOMMENDATION  
  
 The Board hav ing cons ide red a l l  aspec ts  o f  the Proposed Renewal  o f  Share Buy -Back  is  o f  

the op in ion that  the terms  and cond i t ions  o f  the Proposed Renewal  o f  Share Buy -Back  are  
fa i r ,  reasonable  and i n  t he  Company ’s  bes t  in t eres t .  As  such,  the Board recommends  the  
shareho lde rs  o f  MYEG to  vote  in  favour  o f  the reso lu t ion i n  re la t i on to  the  Propos ed  
Renewal  o f  Share Buy -Bac k  to  be tab led a t  the  21s t  AGM of  the Company .  

  
  
13.  FURTHER INFORMATION  
  
 Shareho lde rs  are  adv ised t o  re fe r  to  the enc losed Appendix  I  fo r  fu r the r  in fo rma t ion.  

 
 
 
 
 
Yours  fa i th f u l l y  
fo r  and on behal f  o f  the Board o f  D i rec tors  o f  
MY E.G.  SERVICES BERHAD  
 
 
 
 
DATO’  DR NORRAESAH BINT I  HAJI  MOHAMAD  
Execut ive  Chai rman  
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MY E.G.  SERVICES BERHAD  

[Reg is t ra t ion No.  200001003034 (505639 -K ) ]   
( Incorpo rated in  Ma lays ia)  

 
EXTRACT OF THE NOTICE OF THE 21ST  ANNUAL GENERAL MEETING  
 
NOTICE IS  HEREBY GIVEN  tha t  t he Twenty -F i rs t  ( “21st ” )  Annua l  Genera l  Meet ing ( “ AGM ” )  o f  MY 
E.G.  SERVICES BERHAD ( “MYEG ”  o r  “Company ” )  w i l l  be  held  as  a  v i r tua l  meet ing through l i ve  
s t reaming  and on l i ne remote vot ing us ing Remot e Par t i c ipat i on and Vot ing ( “ RPV ” )  fac i l i t i es  v ia  
Vote2U at  ht tps : / /web.vote2u. my  f rom t he broadc as t  venue  a t  Leve l  43A,  MYEG Tower ,  Empi re  Ci ty ,  
No.  8 ,  Ja lan Damansara,  PJU 8,  47820 Peta l ing Jaya,  Se langor  Daru l  Ehsan,  Malays ia  ( “ Broadcast  
Venue ” )  on Thursday ,  23 J une  2022  a t  10:00 a .m. ,  o r  a t  any  ad jou rnment  thereof ,  fo r  t he pu rpos e  o f  
cons ide r ing and i f  thought  f i t ,  pass ing wi t h  o r  w i t hout  modi f i ca t ions ,  the fo l low ing reso lu t ions  set  out  
in  th is  Not ice .   
 
ORDINARY RESOLUTION 8 
 
PROPOSED RENEWAL OF AUTHORITY FOR PURCHASE OF OWN SHARES BY  THE COMPANY  
 
“THAT ,  sub jec t  to  the Companies  Ac t  2016 ( “Act ” ) ,  ru les ,  regu la t ions  and o rde rs  made  pu rsuant  to  
the  Ac t ,  p rov is ions  o f  the Company ’s  Cons t i tu t ion ,  t he requ i rements  o f  Bursa  Malays ia  Secur i t ies  
Berhad ( “Bursa Secur i t ies ” )  and any  o the r  re l evant  autho r i t ies ,  the Di rec tors  o f  the Company  be and  
are  he reby  autho r ised to  make pu rchases  o f  o rd ina ry  shares  o f  MYEG ( “MYEG Shares ” )  compr ised 
i n  the Company ’s  to ta l  number  o f  i ssued sha res ,  such purchas es  to  be made  through the Burs a  
Secur i t ies  sub jec t  fu r ther  t o  the fo l l owing:  
 
( i )  the  aggregate  number  o f  MYEG Shares  whic h may  be pu rchased and/or  he ld  by  the Company  

sha l l  be up to  t en perc ent  (10%) o f  the t o ta l  number  o f  i ssued  MYEG Shares  fo r  t he t ime be ing;  
 
( i i )  the  max imum funds  to  be a l located by  the Company  for  the pu rpose o f  purchas ing the MYEG 

Shares  sha l l  not  exceed t he to ta l  re t a ined p ro f i t s  o f  the Company .  As  a t  31 December  2021,  
the aud i ted re t a ined p ro f i t s  o f  the Company  were approx imate ly  RM379.76  mi l l ion ;  

 
( i i i )  the  author i t y  confe r red by  th is  reso lu t ion wi l l  commence immedia te ly  upon pass ing o f  th is  

ord ina ry  reso lu t ion and wi l l  cont inue to  be i n  forc e unt i l :  
 

(a )  the conc lus ion o f  the 22nd AGM,  fo l lowing t he 21s t  AGM,  a t  wh ich  the proposed renewal  o f  
author i t y  fo r  pu rchase o f  own sha res  by  the Company  was  passed,  a t  wh ich t ime i t  w i l l  
lapse un less  an  ord inary  reso lu t ion is  passed a t  the 22nd AGM,  the author i t y  i s  renewed,  
e i the r  unc ond i t iona l l y  o r  sub jec t  to  cond i t ions ;  

 
(b)  the exp i ra t i on o f  the pe r iod  wi th i n  wh ich the  22nd AGM af ter  that  date  i s  requ i red by  law to  

be he ld ;  o r  
 
(c )  revoked or  va r ied by  o rd inary  res o lu t ion passed by  the shareho lders  in  a  genera l  meet ing,  

 
wh ichever  occurs  f i rs t ,  but  not  so  as  to  pre jud ice the comple t i on o f  pu rchase(s )  by  the Company  
befo re  the a foresa id  exp i ry  date  and,  made in  any  event ,  in  accordance w i th  the prov is ions  o f  
the gu ide l ines  issued by  the Bursa Sec ur i t i es  and any  preva i l i ng  laws ,  ru l es ,  regu la t ions ,  
orders ,  gu ide l ines  and requ i rements  i ssued by  any  re levant  autho r i t y ;  and  

 
( i v )  upon comple t i on o f  the pu rchase(s )  o f  the MYEG Shares  by  the Company ,  the D i rec to rs  o f  the 

Company  be and are  he reby  autho r ised to  dea l  w i th  the MYEG Shares  in  the fo l l owing manner :  
 

(a)  cance l  the MYEG Shares  purchas ed;  o r  
 

(b)  re ta i n  the MYEG Shares  purchas ed as  t reasu ry  shares ;  or  
 

(c )  re ta i n  pa r t  o f  the MYEG Shares  pu rchased as  t reasu ry  shares  and cance l  the remainder  
o f  the MYEG Shares  pu rchased ;  o r  

 
(d)  d is t r ibu te  the t reasu ry  sha res  as  d iv idends  to  s ha reho lders  and/ or  rese l l  on  t he Bursa  

Secur i t ies  and/or  t rans fer  t he MYEG Shares  o r  any  o f  the MYEG Shares  fo r  the purposes  
of  or  under  an employees ’  share scheme and/o r  t rans fer  the MYEG Shares  o r  any  o f  th e  
MYEG Shares  as  purchase cons ide ra t ion and/or  cance l  a l l  o r  par t  o f  them  and/o r  se l l ,  
t rans fe r  or  o the rw ise use the MYEG Shares  for  such o the r  purposes  as  min is ter  charged 
wi th  the respons ib i l i t y  fo r  t he companies  may  by  o rde r  presc r ibe ;  or  

 

www.myeg.com.my
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 (e )   in  any  o the r  manner  as  presc r ibed by  the Ac t ,  ru les ,  regu la t ions  and o rders  made pu rsuant  
to  the Ac t  and the requ i rements  o f  the Bursa Secur i t ies  and any  o ther  re lev ant  autho r i t y  
fo r  the t ime be ing i n  force .  

 
AND THAT the  Di rec to rs  o f  the Company  be and a re  hereb y  autho r ised  to  t ake a l l  such s teps  as  are  
necessary  or  expedient  to  implement  or  to  e f fec t  the purchas e(s )  o f  the MYEG Shares  wi th  fu l l  power  
to  assent  to  any  cond i t ion ,  modi f i ca t ion,  va r ia t i on and/o r  amendments  as  may  be imposed by  t he  
re l evant  autho r i t i es  and t o  take a l l  such s tep as  they  may  deem necessary  o r  expedient  in  orde r  to  
imp lement ,  f ina l i se  and g iv e fu l l  e f fec t  in  re l a t ion t here to . ”   
 
 
By  Order  o f  the Board  

 
 

TAI  Y IT  CHAN (MAICSA 7009143) (SSM PC No. :  202008001023)  
TAN AI  NING (MAICSA 7015852) (SSM PC No. :  202008000067)  
Company  Secretar i es  
 
Se langor  Daru l  Ehs an  
27 Apr i l  2022  
 
Par t i c ipat i on and P roxy :  
 
1.  The 21s t  AGM of  the Company  wi l l  be  he ld  as  a  v i r tua l  meet ing th rough  l i ve  s t reaming and on l ine  

remote vot ing us ing  RPV fac i l i t ies  v ia  Vote2U at  ht tps : / /web.vote2u.my .  P lease re fe r  to  the  
Admin is t ra t i ve  Guide for  Shareho lde rs  for  the procedures  to  reg is ter ,  par t i c ipate  and vote  
remote ly  through the RPV fac i l i t ies .  

 
2 .  In  compl iance wi th  Sec t ion  327(2)  o f  the Ac t ,  the Chai rman sha l l  be present  a t  the main  venue  

o f  the meet ing in  Malays ia  and i n  acco rdance wi th  C l ause 63  o f  the Company ’s  Cons t i tu t ion which  
al lows  a  meet ing o f  members  to  be  he ld  a t  more than one venue ,  us ing any  technology  or  method 
that  a l lows  a l l  Members  o f  the Company  to  par t i c i pate  and exe rc ise the members ’  r i gh t  to  
par t i c i pate  and vote  a t  the meet ing .  Shareho lde rs ,  proxy ( ies )  and corporate  rep res enta t ives  wi l l  
no t  be a l lowed to  be phys i ca l l y  present  no r  enter  the Broadcas t  Venue.  

 
3 .  Pursuant  to  Parag raph 8 .29A of  the Main  Market  L is t i ng  Requi rements  o f  Bursa Secur i t ies ,  vo t ing  

a t  the 21s t  AGM wi l l  be  conduc ted by  po l l  ra ther  than a  show of  hands .  Po l l  Admin is t ra t or  and 
Independent  Sc ru t inee rs  w i l l  be  appoin ted to  conduc t  the po l l i ng  process  and ver i f y  the resu l t s  
o f  the po l l  respec t ive ly .  

 
4 .  A  member  ent i t led  to  a t t end,  pa r t i c ipat e  and vote  a t  the v i r tua l  meet i ng is  en t i t led  to  appo in t  

proxy ( i es )  to  a t tend and vo te  in  h is /her  s tead.  I f  the  p roxy ( ies )  i s  not  a  member  o f  the Company ,  
he/she need not  be an advocate ,  an approved company  aud i tor  o r  a  pe rson approved by  the  
Regis t rar  o f  Compan ies  and there  sha l l  be no res t r i c t ion  as  to  qua l i f i c a t ion o f  the pr oxy ( ies ) .  

 
5 .  A  member  s ha l l  be ent i t l ed  to  appo in t  up to  two  (2 )  p rox ies  o r  a t to rneys  or  author ised  

rep resenta t ives  to  vote  a t  the same v i r tua l  meet i ng.  Where a  member  appo in ts  more than one (1)  
proxy ,  the  appo in tment  sha l l  be inva l i d  un less  he /she spec i f ies  t he propor t ion o f  h is /her  
shareho ld ings  to  be repres ented by  each p roxy .   

 
6 .  Where a  member  o f  the Company  is  an exempt  autho r ised nominee which ho lds  MYEG Shares  fo r  

mul t ip le  benef ic ia l  owners  i n  one secu r i t ies  account  ( “ Omnibus Account ” ) ,  t he re  sha l l  be no l im i t  
to  the number  o f  prox ies  which t he exempt  author is ed nominee may  appoin t  i n  respec t  o f  each  
Omnibus  Account  i t  ho lds .  

 
7 .  An ins t rument  appo in t ing  a  proxy  mus t  be i n  wr i t i ng  under  t he hand o f  the  appoin te r  o r  h is /he r  

a t torney  is  du ly  author ised  and in  the case o f  co rpo ra t ion sha l l  be e i ther  under  i t s  common sea l  
or  under  the hand o f  an o f f i cer  o r  a t to rney  du ly  autho r ised.   

 
8 .  The ins t rument  appo in t ing a  proxy  or  the power  o f  a t torney  or  o ther  autho r i t y ,  i f  any ,  under  which  

i t  i s  s igned o r  a  nota r ia l l y  cer t i f ied  copy  o f  that  power  o f  autho r i t y  sha l l  be depos i ted a t  Ground  
F loo r  or  11th  F loor ,  Menara Symphony ,  No.  5 ,  Ja lan Prof .  Khoo Kay  K im,  Seksyen 13,  46200 
Peta l ing Jaya,  Se langor  Daru l  Ehsan,  Malays ia  not  l ess  than for ty  e i ght  (48 )  h ours  before  the  
t ime set  fo r  ho ld i ng  the  v i r tua l  meet ing (no  la te r  t han  Tuesday ,  21  June 2022  a t  10.00 a .m. )  o r  
a t  any  ad jou rnment  o f  v i r tua l  meet ing fa i l ing  which ,  the ins t rument  o f  proxy  sha l l  not  be t reated 
as  va l id .   

 
Al ternat ive ly ,  ind iv idua l  shareho lde rs  may  choose to  submi t  the e lec t ron ic  Proxy  Form ( “ e-Proxy  
Form ” )  us ing RPV fac i l i t i es  v ia  Vote2U at  ht tps : / /web.vote2u. my  no  la te r  than Tuesday ,  21 June  
2022 a t  10.00 a .m.  or  a t  any  ad jou rnment  o f  v i r tua l  meet ing.  P leas e re fe r  to  t he Admin is t ra t i ve  
Guide for  Shareho lde rs  for  the procedures  to  submi t  the Proxy  Fo rm /  e -Proxy  Form.   

 
9 .  The appoin tment  o f  the p roxy ( ies )  w i l l  be  INVALID  i f  the  Proxy  Form  /  e -Proxy  Form is  not  

comple ted cor rec t ly  in  accordance wi th  the ins t ruc t i ons  s ta ted in  the form.  
 



12

 

12  
 

10.  In  respec t  o f  depos i ted secur i t ies ,  on ly  members  whose names  appear  on the Record o f  
Depos i tors  on  Wednesday ,  15 June 2022 (Genera l  Mee t ing Record o f  Depos i to rs )  sha l l  be e l i g ib l e  
to  a t tend t he v i r t ua l  meet ing or  appo in t  p roxy ( i es )  to  a t tend and/ or  vote  on h is /her  beha l f .  

 
11 .  The Board wishes  to  h i gh l i ght  that  the 21s t  AGM may  be re -scheduled and/ or  ad jou rned sub jec t  

to  the dev e lopment  o f  the COVID -19 pandemic  and the Malays ian Government ’s  announc ements  
or  gu ide l i nes  to  be issued  f rom t ime to  t ime.  Res t  assured,  a l l  par t i c ipants  inc lud ing inv i tees  
sha l l  be kept  in fo rmed of  any  unexpec ted changes .  

 
12. Mode o f  communicat ion : -  

 
P r ior  to  the 21s t  AGM,  shareho lde rs  may  submi t  ques t ions  to  the Board  o f  D i rec to rs  a t  
www.myeg.com.my/ inves tor - re l a t ions  (under  the “Genera l  Meet ing”  t ab )  la t es t  by  Tuesday ,  21  
June 2022 and t he response wi l l  be  b roadcas ted dur ing the v i r tua l  meet i ng .  Dur ing the 21s t  AGM,  
shareho lde rs  may  submi t  ques t ions  by  c l i ck ing on “Ask  Ques t ion”  on the RPV fac i l i t ies  whi le  
par t i c i pat ing the v i r tua l  meet ing.  
 

13. Persona l  data  p r ivacy : -  
 
By  submi t t ing  an ins t rumen t  appo in t i ng  a  proxy ( ies )  and/or  represent a t ive(s ) ,  th e  member  accepts  
and agrees  to  the pers ona l  data  pr ivacy  terms  set  out  in  the Not ice  o f  the 21s t  AGM dated 27  
Apr i l  2022.  
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APPENDIX I  
 

FURTHER INFORMATION  
 
 
1 .  DIRECTORS’  RESPONSIBI LITY  

 
Th is  S ta tement  has  been s een and approved by  our  Board .  They  co l lec t i ve ly  and i nd iv idua l l y  
accept  fu l l  respons ib i l i t y  f o r  the accuracy  o f  the in f ormat i on g iven and conf i rm that ,  a f ter  
mak ing a l l  reasonable  enqui r i es  and t o  the bes t  o f  the i r  know ledge and be l i e f ,  there  are  no  
o the r  fac ts ,  the omiss ion o f  wh ich would  make any  s t a tement  here in  mis l ead ing.  

 
 

2.  DOCUMENTS FOR INSPECTION  
 
Copies  o f  t he f o l lowing documents  wi l l  be  ava i lab le  f or  i nspec t ion dur ing  no rma l  o f f i ce  hours  
(except  fo r  pub l i c  ho l idays )  f rom the date  o f  th is  S ta tement  up to  and inc lud ing the  date  o f  the  
21s t  AGM,  a t  our  reg is tered o f f i ce : -  
 
(a)  Cons t i tu t i on o f  the Company ;  and  

 
(b)  The la tes t  aud i ted conso l i dated f inanc ia l  s ta tements  o f  the Company  for  the f i nanc ia l  year  

ended 31 December  2020 and f i nanc ia l  yea r  ended  31 December  20 21.  
 


