
 
 
 

 

MKH BERHAD 
(Registration No. 197901006663 (50948-T)) 

(Incorporated in Malaysia) 
 
 

NOTIFICATION TO THE SHAREHOLDERS OF MKH BERHAD 

IN RELATION TO THE 

RECEIPT OF NOTICE OF UNCONDITIONAL MANDATORY TAKE-OVER OFFER 
DATED 6 AUGUST 2026 

 
FROM 

 
MAYBANK INVESTMENT BANK BERHAD 

(Registration No. 197301002412 (15938-H)) 
(A Participating Organisation of Bursa Malaysia Securities Berhad) 

 
 

ON BEHALF OF 

 
WHITMORE HOLDINGS SDN BHD 
(Registration No. 199501020664 (349867-P)) 

(Incorporated in Malaysia) 
 
 
 

 
This Notification is dated 13 August 2026 

THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 

If you have sold or transferred all your Offer Shares (as defined herein), you should hand this Notification 
immediately to the purchaser or stockbroker or agent through whom you effected the sale or transfer for onward 
transmission to the purchaser or transferee. 

 
If you are in any doubt as to the course of action to be taken or may require advice in relation to the Offer (as 
defined herein), please consult your stockbroker, solicitor, bank manager, accountant or other professional 
advisers immediately. 

 
Bursa Malaysia Securities Berhad has not perused the contents of this Notification prior to its issuance and 
hence, takes no responsibility for the contents of this Notification, makes no representation as to its accuracy 
or completeness and expressly disclaims any liability whatsoever for any loss however arising from or in reliance 
upon the whole or any part of the contents of this Notification. 

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN. 
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MKH BERHAD 
(Registration No. 197901006663 (50948-T)) 

(Incorporated in Malaysia) 
 

Registered Office 
 

MKH Berhad 
Suite 1, 5th Floor, 

Wisma MKH, 
Jalan Semenyih, 43000 Kajang, 

Selangor Darul Ehsan, 
Malaysia 

 
13 August 2026 

 
Board of Directors 
 
Tan Sri Dato’ Chen Kooi Chiew @ Cheng Ngi Chong (Group Executive Chairman) 
Tan Sri Datuk Chen Lok Loi (Group Managing Director) 
Datuk Chen Fook Wah (Deputy Managing Director) 
Dato’ Lim Hong Shuan (Senior Independent Non-Executive Director) 
Ms. Hoon Shat Mei (Independent Non-Executive Director) 
Ms. Lee Pei Yee (Independent Non-Executive Director) 
En. Jeffrey bin Bosra (Non-Independent Non-Executive Director) 

To: The Shareholders of MKH Berhad 

Dear Sir / Madam, 
 
MKH BERHAD (“MKH” OR THE “OFFEREE”) 
 
RECEIPT OF NOTICE OF UNCONDITIONAL MANDATORY TAKE-OVER OFFER DATED 6 AUGUST 2026 
FROM MAYBANK INVESTMENT BANK BERHAD ON BEHALF OF WHITMORE HOLDINGS SDN BHD 
(“WHITMORE” OR “OFFEROR”) (“NOTICE”) 
 
 
1. INTRODUCTION 

 
On 20 May 2026, Whitmore, a wholly-owned subsidiary of Batu Kawan Berhad (“BKB” or “Ultimate 
Offeror”), entered into the following share sale agreements (collectively, “SSAs”, and “SSA” means any 
one (1) of them): 
 
(i) unconditional SSAs with Chen Choy & Sons Realty Sdn Bhd (“CCSR”) for the following: 

 
(a) the acquisition by Whitmore of 170,444,796 ordinary shares in MKH (“MKH Shares”), 

representing 29.6% equity interest in MKH (excluding treasury shares), for a total cash 
consideration of RM340.9 million or RM2.00 per MKH Share from CCSR (“MKH 
Acquisition 1”); and 

 
(b) the acquisition by Whitmore of 33,760,776 ordinary shares in MKH Oil Palm (East 

Kalimantan) Berhad (“MKHOP”) (“MKHOP Shares”), representing 3.3% equity interest 
in MKHOP (excluding treasury shares), for a total cash consideration of RM21.9 million 
or RM0.6478 per MKHOP Share (“MKHOP Consideration”) from CCSR (“MKHOP 
Acquisition 1”); 
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(ii) unconditional SSA with Tan Sri Dato’ Chen Kooi Chiew @ Cheng Ngi Chong (“TSCKC”), Tan Sri 

Datuk Chen Lok Loi (“TSCLL”), Datuk Chen Fook Wah (“DCFW”), Lotus Way Sdn Bhd (“Lotus 
Way”), Liberty Alliance (M) Sdn Bhd (“Liberty Alliance”) and Activest Sdn Bhd (“Activest”) for 
the acquisition by Whitmore of a total of 5,392,698 MKHOP Shares, representing 0.5% equity 
interest in MKHOP (excluding treasury shares), for a total cash consideration of RM3.5 million or 
RM0.6478 per MKHOP Share (“MKHOP Acquisition 2”); and 
 

(iii) conditional SSA with CCSR, TSCKC, TSCLL, DCFW, Lotus Way, Liberty Alliance and Activest 
for the proposed acquisition by Whitmore of a total of 104,433,373 MKH Shares (“MKH Sale 
Shares”), representing 18.1% equity interest in MKH (excluding treasury shares), for a total cash 
consideration of RM208.9 million or RM2.00 per MKH Sale Share (“MKH Conditional SSA”) 
(“MKH Acquisition 2”). 

 
(MKHOP Acquisition 1 and MKHOP Acquisition 2 are collectively referred to as “MKHOP Acquisitions”) 
 
Pursuant to letters of agreement dated 28 May 2026, the parties agreed that, instead of completing the 
MKH Acquisition 1 and the MKHOP Acquisitions simultaneously, they would proceed as follows: 
 
(i) in respect of the MKH Acquisition 1, the completion of the sale and purchase of 170,444,796 

MKH Shares to be effected by way of direct business transaction (“DBT”) in two (2) tranches, as 
follows: 
 
(a) 148,744,796 MKH Shares (“1st Tranche MKH Shares”); and 

 
(b) 21,700,000 MKH Shares (“2nd Tranche MKH Shares”); and 

 
(ii) in respect of the MKHOP Acquisitions, the MKHOP Consideration is revised from RM0.6478 per 

MKHOP Share to RM0.648 per MKHOP Share in order to comply with the Rules of Bursa 
Malaysia Securities Berhad (“Bursa Securities”) governing DBT. 

 
The SSAs for the MKH Acquisition 1 and the MKHOP Acquisitions were not subject to any conditions 
precedent. The MKH Conditional SSA was conditional upon the approval of BKB’s shareholders which 
was obtained at BKB’s Extraordinary General Meeting held on 5 August 2026. 
 
The acquisition of the 1st Tranche MKH Shares was completed on 3 June 2026 and the acquisition of 
the 2nd Tranche MKH Shares was completed on 9 June 2026. Following the completion of the MKH 
Acquisition 1, the direct shareholding of the Offeror in MKH increased from nil to 29.6% (excluding 
treasury shares). 
 
The MKHOP Acquisitions were completed on 3 June 2026, following which the direct shareholding of the 
Offeror in MKHOP increased from nil to 3.9% (excluding treasury shares). 
 
Between 15 June 2026 and 17 July 2026, the Offeror had acquired a total of 18,557,400 MKH Shares, 
representing 3.2% equity interest in MKH (excluding treasury shares) from the open market (“Open 
Market Acquisitions”). Following the Open Market Acquisitions, the direct shareholding of the Offeror in 
MKH had further increased from 29.6% to 32.8% (excluding treasury shares). 
 
As the MKH Conditional SSA has become unconditional on 6 August 2026, the Offeror is obliged to 
extend an unconditional mandatory take-over offer to acquire the remaining voting shares in MKH not 
already owned by the Offeror and the Ultimate Offeror (“Offer Shares”) at a cash offer price of RM2.00 
per Offer Share (“Offer”) pursuant to subsection 218(2) of the Capital Markets and Services Act 2007 
(“CMSA”) and subparagraph 4.01(a) of the Rules on Take-overs, Mergers and Compulsory Acquisitions 
issued by the Securities Commission Malaysia (“SC”) (“Rules”). 
 
Accordingly, on 6 August 2026, Maybank Investment Bank Berhad had, on behalf of the Offeror, served 
the Notice in relation to the Offer on the Board of Directors of MKH (“Board”). 
 
On the same day, i.e. 6 August 2026, the Board had announced the receipt of the Notice, a copy of which 
is enclosed herewith for your further information. 
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Pursuant to subsection 216(2) and / or 216(3) of the CMSA, the persons acting in concert with the Offeror 
and the Ultimate Offeror in relation to the Offer (“PACs”) who directly and indirectly hold MKH Shares as 
at the date of the Notice are as follows: 

 
Name Description of relationship 
 
Jarrod Quah Swee Jin (“JQSJ”) 

 
• Director of the Offeror 

  
Goh Beng Choo • Mother of JQSJ. JQSJ is a director of the Offeror 
  
Lim Peng Hong • Brother-in-law of Tan Sri Dato’ Seri Lee Oi Hian (“TSLOH”) and 

Dato’ Lee Hau Hian (“DLHH”). TSLOH is the Chairman of the 
Ultimate Offeror and DLHH is the Managing Director of the Ultimate 
Offeror and the Chairman of the Offeror 

  
Arusha Enterprise Sdn Bhd • Substantial shareholder of the Ultimate Offeror 
  
Wan Hin Investments Sdn Berhad • Substantial shareholder of the Ultimate Offeror through its interests 

in Arusha Enterprise Sdn Bhd and Malay Rubber Plantations 
(Malaysia) Sdn Berhad 

• Direct shareholder of the Ultimate Offeror 
  
Di-Yi Sdn Bhd • Substantial shareholder of the Ultimate Offeror through its interests 

in Wan Hin Investments Sdn Berhad 
• Direct shareholder of the Ultimate Offeror 

  
High Quest Holdings Sdn Bhd • Substantial shareholder of the Ultimate Offeror through its interests 

in Wan Hin Investments Sdn Berhad 
• Direct shareholder of the Ultimate Offeror 

  
TSLOH • Director of the Ultimate Offeror 

• Direct shareholder of the Ultimate Offeror 
• Substantial shareholder of the Ultimate Offeror (1) 

  
DLHH • Director of the Offeror and the Ultimate Offeror 

• Direct shareholder of the Ultimate Offeror 
• Substantial shareholder of the Ultimate Offeror through his 

interests in High Quest Anstalt and the interests of his child 
  
Grateful Blessings Inc. • Substantial shareholder of the Ultimate Offeror through its interests 

in Di-Yi Sdn Bhd 
  
Grateful Blessings Foundation • Substantial shareholder of the Ultimate Offeror through its interests 

in Grateful Blessings Inc. 
  
Cubic Crystal Corporation • Substantial shareholder of the Ultimate Offeror through its interests 

in High Quest Holdings Sdn Bhd 
  
High Quest Anstalt • Substantial shareholder of the Ultimate Offeror through its interests 

in Cubic Crystal Corporation 
 

Note: 
 
(1) Deemed interest in the ordinary shares in BKB (“BKB Shares”) held by his children and a company by virtue 

of Section 8(4) of the Companies Act 2016 (“Act”). TSLOH is also deemed to have an interest by virtue of 
Section 8(4) of the Act via other companies. Nevertheless, he does not have any economic or beneficial 
interest in BKB Shares as his deemed interest is held via the interest of his family members as discretionary 
beneficiaries of Grateful Blessings Foundation (which said family members’ interest is held subject to the 
discretion of Grateful Blessings Foundation Council). 

 
For the avoidance of doubt, the Offer will also be extended on the same terms and conditions to the 
PACs. 
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2. CONDITIONS OF THE OFFER 
 
As stated in Section 3.2 of the Notice, the Offer is not conditional upon any minimum level acceptances 
of the Offer Shares as the Offeror, the Ultimate Offeror and the PACs will collectively hold more than 
50% of the voting shares in MKH following the completion of the MKH Acquisition 2. 
 
For information, the MKH Acquisition 2 was completed on 10 August 2026. Following the completion of 
the MKH Acquisition 2, the collective equity interest of the Offeror, the Ultimate Offeror and the PACs in 
MKH increased to 51% (excluding treasury shares) as at 10 August 2026. 
 
 

3. APPOINTMENT OF INDEPENDENT ADVISER 
 
In accordance with Paragraph 3.06 of the Rules, the Board (save for the interested directors, namely     
Tan Sri Dato’ Chen Kooi Chiew @ Cheng Ngi Chong, Tan Sri Datuk Chen Lok Loi and Datuk Chen Fook 
Wah) had on 16 July 2026 appointed Kenanga Investment Bank Berhad as the Independent Adviser to 
MKH to advise the non-interested directors and the holders of the Offer Shares in relation to the Offer. 
 
 

4. DOCUMENTS RELATING TO THE OFFER 
 
The purpose of this Notification is to inform you of the Offer and a copy of the Notice is enclosed herewith 
for your information. You should note that this Notification does not constitute an offer. 
 
The document outlining the terms and conditions of the Offer (“Offer Document”) together with the form 
of acceptance and transfer will be despatched to you by Maybank Investment Bank Berhad, on behalf 
of the Offeror, within 21 days from the date of the Notice or any extended period of time as may be 
directed or permitted by the SC. 
 
An independent advice circular containing, amongst others, the recommendation of the Independent 
Adviser in relation to the Offer, will be despatched to you within 10 days from the date of despatch of 
the Offer Document or any later date as may be approved by the SC. 
 
All communications, notices, documents and, if applicable, payments to be delivered or sent to you (or 
your designated agents, as you may direct) will be despatched by ordinary mail to your registered 
Malaysian addresses in the record of depositors of MKH last maintained with Bursa Malaysia Depository 
Sdn. Bhd. (“Bursa Depository”) at your own risk. Non-resident shareholders without registered 
Malaysian addresses maintained with Bursa Depository but who wish to receive communications, 
notices and documents in relation to the Offer should ensure that you have your foreign mailing addresses 
changed to a registered Malaysian address. In any event, the Offer Document shall be made available 
on the website of Bursa Securities at www.bursamalaysia.com upon issuance. 
 
 

5. DIRECTORS' RESPONSIBILITY STATEMENT 
 
The Board has seen and approved this Notification and they collectively and individually accept full 
responsibility for the accuracy of the information given in this Notification and confirm that, after having 
made all reasonable enquiries and to the best of their knowledge and belief, there are no false or 
misleading statements or other material facts, the omission of which would make any statement in this 
Notification false or misleading. 
 
 
YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR TO BE ISSUED CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE 
OFFER. 
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Yours faithfully, 
For and on behalf of the Board of 
MKH BERHAD 
 
 
 
 
 
DATO’ LIM HONG SHUAN 
Senior Independent Non-Executive Director 
 
  



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  

NOTICE OF UNCONDITIONAL MANDATORY TAKE-OVER OFFER 
DATED 6 AUGUST 2026 FROM MAYBANK INVESTMENT BANK BERHAD ON BEHALF OF 

WHITMORE HOLDINGS SDN BHD 
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