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Disclaimer

This Presentation is not intended to form the basis of any investment decision with
respect to MISC Berhad (MISC) and shall not form the basis of or be relied upon
in connection with any contract or commitment whatsoever.

No representation or warranty, express or implied, is or will be made by MISC in
relation to the accuracy and completeness of the information made available
and any liability therefore is expressly disclaimed.

Although MISC believes that the expectations of its management as reflected by
forward-looking statements contained in this Presentation are reasonable based
on information currently available to it, no assurances can be given that such
expectations will materialize as these are dependent on risks, uncertainties and
other factors which in many cases are beyond MISC’s control.

This Presentation and its contents are strictly confidential and must not be
reproduced or disclosed without the prior written consent of MISC.







2013: The Year In Review
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Petroleum Tankers: Good Run
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Source: Ship Brokers’ Report, April 2014
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Chemical Tankers

«==Rotterdam - Far East 2,000 MT Chems S/S
-==Rotterdam - Far East 5,000 MT Easychems

USD/Tonne
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Source: Ship Brokers’ Report, April 2014
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Business Portfolio Rebalancing Initiatives
Rebuilding Financial Resilience

Liner Business Exit Monetisation of Gumusut Semi-Sub FPS

== =

Fleet Optimisation Divestment of MILS




FY2013 Highlights
Rebuilding Financial Resilience

Delivery of Gumusut Semi-Sub
FPS and recognition of profit.

Siakap North-Petai project (tie-
back to FPSO Kikeh) and
recognition of profit.

Delivery of 4 new eco-friendly
VLCCs.

Fleet optimisation.

Award of contracts for TLP
Malikai and SK-316 projects to
MHB




FINANCIAL HIGHLIGHTS FOR
FINANCIAL YEAR ENDED 31 DECEMBER
2013



Improved Financial Strength
Enhancing Shareholder Value
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Key Financial Highlights for Financial Year Ended
31 December 2013

Revenue* : RM 8.97 billion
Profit Before Taxation* ' RM 2.23 billion
Total Assets : RM 40.23 billion

Shareholders’ Equity : RM 24.71 billion

*Continuing and Discontinued Operations m:*




Dividends

The Board is proposing a final tax
exempt dividend of 5.0 sen per
share totalling RM223.2 million for
the financial year ended 31
December 2013.

The proposed final tax exempt
dividend is made after careful
consideration of the future funding
requirements of the Group.







FY2014 - The Shipping Industry

Gradual Improvement

» Brighter economic climate in 2014 compared to 2013 with less headwind.

» Greater degree of oversupply in LNG and chemical segments in the short term.

E,’::;'enlg World Fleet Capacity % Increase/Decrease

LNG (‘000 cbm. 53,587 10.1% &
Petroleum (‘000 dwt R
VLCC (200-300,000 dwt) 189,665 4.8% & 20% &« 61% &« 1.0% &
SUEZMAX (120-199,999 dwt) 74,160 4.8% ™ 2.2% ™ 0.6% ®  0.0%
AFRAMAX (80- 119,999 dwt) 68,840 1.5% ™ 1.9% & 1.0% ®  08% &

Chemical (‘000 dwt 82917

Source: Ship Brokers’ Report, April 2014
* New breed of ship owners and investors in the shipping sphere.

« 2014 could prove to be an inflection point for freight rates. However, LNG shipping will
remain soft in the short term.

» High oil price continues to support aggressive offshore investments.

» Shale oil and gas development is rapidly changing demand and supply dynamics as

well as trade lanes. -




FY2014 - The Year Ahead
New Capacity for Growth

MISC Berhad
» Reposition for growth.
» Value building in existing businesses.

 Value creation by expanding in growth

areas that will provide recurring long-term

income.

« Continuing business portfolio optimisation

to ensure greater resilience.

« Prudent financial management and

capital resource allocation.




THANK YOU




