JAKS RESOURCES BERHAD
REGISTRATION NO. 200201017985 (585648-T)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

THE FIGURES HAVE NOT BEEN AUDITED

The Directors are pleased to announce the 1st Quarter unaudited financial results for the financial period ended
31 March 2026

Individual Period Cumulative Period
Current Preceding Current Preceding
Year Year Year Year
Quarter Quarter To-date To-date
ended ended ended ended

31-Mar-2026 31-Mar-2025 31-Mar-2026  31-Mar-2025

RM'000 RM'000 RM'000 RM'000
Revenue 9,307 8,795 9,307 8,795
Cost of Sales (6,570) (6,726) (6,570) (6,726)
Gross Profit / (Loss) 2,737 2,069 2,737 2,069
Other Operating Income 421 497 421 497
Selling and Distribution expenses
Other Operating, Administrative Expenses (15,694) (16,951) (15,694) (16,951)
Operating Profit/(Loss) before finance cost (12,536) (14,385) (12,536) (14,385)
Finance cost (8,432) (7,524) (8,432) (7,524)
Operating Profit/(Loss) after finance cost (20,968) (21,909) (20,968) (21,909)
Share of Profit in Joint Venture 33,204 32,529 33,204 32,529
Profit/(Loss) Before Taxation 12,236 10,620 12,236 10,620
Taxation (123) (175) (123) (175)
Net Profit/(Loss) For The Period 12,113 10,445 12,113 10,445
Other Comprehensive Income / (Loss)

Foreign currency translation - - - -
Total Comprehensive Income/(Loss) for the Period 12,113 10,445 12,113 10,445
Net Profit/(Loss) For The Period Attributable to :

Owners of the Company 16,950 15,070 16,950 15,070
Non-Controlling Interests (4,837) (4,625) (4,837) (4,625)

12,113 10,445 12,113 10,445
Earnings/(Loss) Per Share attributable to

Owners of the Company (sen) :

- Basic 0.65 0.58 0.65 0.58

- Diluted 0.65 0.58 0.65 0.58
Weighted average number of

Ordinary Shares in issue ('000) 2,626,291 2,612,666 2,626,291 2,612,666
Weighted average number of
Ordinary Shares in issue (diluted) ('000) 2,626,291 2,612,666 2,626,291 2,612,666

Notes :

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2025 and the accompanying notes attached to the interim financial
statements.
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026

(Unaudited) (Audited)
As At As At
End Of End Of
Financial Financial
Period End Year End
31-Mar-2026 31-Dec-2025
RM'000 RM'000
ASSETS
Non-current Assets
Property, Plant and Equipment 255,845 258,366
Investment properties 563,917 567,301
Investment in Joint Venture 1,108,639 1,087,298
Golf Club memberships 271 271
Right of use of Assets 1,348 1,446
1,930,020 1,914,682
Current Assets
Inventories 483 483
Contract assets 78,445 80,966
Trade and Other Receivables 260,574 268,699
Amount due from Joint Venture 10,264 10,264
Deposits placed with licensed banks 8,730 12,759
Cash and bank balances 36,494 32,406
394,990 405,577
Total Assets 2,325,010 2,320,259
EQUITY AND LIABILITIES
Equity attributable to owners of the parent
Share Capital 1,157,390 1,157,390
Reserves (112) 367
Accumulated Profit 432,158 415,208
1,589,436 1,572,965
Non-controlling interests (100,395) (95,558)
TOTAL EQUITY 1,489,041 1,477,407
Non-Current Liabilities
Trade Payables 53,728 53,988
Long Term Borrowings 388,273 383,834
Deferred Tax Liabilities 25 25
442,026 437,847
Current Liabilities
Trade and Other Payables 338,792 335,758
Bank borrowings 49,636 63,800
Bank overdraft 5,515 5,447
393,943 405,005
TOTAL EQUITY AND LIABILITIES 2,325,010 2,320,259
No of Ordinary Shares 2,626,291 2,626,291
Net Assets Per Share attributable to
Owners of the parent (RM) 0.61 0.60

(The Condensed Consolidated Statement of Financial Position should be read in conjuction with the Audited Financial Statements for
the financial year ended 31 December 2025 and the accompanying notes attached to the interim financial statements).
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JAKS RESOURCES BERHAD
REGISTRATION NO. 200201017985 (585648-T)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

Cash flows from operating activities

Profit before tax for the period
Adjustment for:

Depreciation and amortisation
Interest expense

Interest income

Share of Profit in Joint Venture

Operating loss before working
capital changes

(Increase)/Decrease in working capital

Contract assets
Trade and other receivables
Trade and other payables

Net Cash generated from / (used in) Operating activities

Interest paid
Income tax paid

Net Operating Cash Flow

Cash flows from / (used in) investing activities

Purchase of property, plant & equipment and right-of-use
Interest received

Dividend received from Joint Venture

Net Investing Cash Flow
Cash flows from / (used in) financing activities

Interest paid

Drawdown / (Repayment) of bank borrowings
Drawdown (Repayment) of lease liabilities
Drawdown / (Repayment) of bank term loans
(Increase) /Decrease in deposit pledged

Cash dividend paid

Net Financing Cash Flow
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Current Year

Preceding Year

3 Months 3 Months
ended ended
31-Mar-2026 31-Mar-2025
RM'000 RM'000
12,236 10,620
5,905 5,874
8,432 7,524
(84) (128)
(33,204) (32,529)
(6,715) (8,639)
2,521 72
8,223 24,581
3,199 (28,230)
13,943 (3,577)
7,228 (12,216)
(820) (514)
(548) (1,848)
5,860 (14,578)
- 4)
84 128
11,863 13,319
11,947 13,443
(7,612) (7,010)
(5,000) (2,033)
(83) (395)
(4,642) (2,278)
3,265 (5,935)
- (10,605)
(14,072) (28,256)




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026.

Net Change in Cash & Cash Equivalents
Cash & Cash Equivalents at
beginning of the year
Exchange translation difference on cash and cash equivalents

Cash & Cash Equivalents at
end of the period.

Cash and Cash Equivalents

Current Year

(Cont.)

Preceding Year

3 Months 3 Months
ended ended
31-Mar-2026 31-Mar-2025
RM'000 RM'000
3,735 (29,391)
9,302 35,665
479) 214
12,558 6,488

Cash and cash equivalents included in the cash flow statements comprise the following balance sheet amounts.

Deposits placed with licensed banks
Cash & bank balances
Bank overdrafts

Less : Deposit held as security values
Bank balance held as security values
Debt service reserves account

8,730 30,811
36,494 27,314
(5,515) (5,565)
39,709 52,560
(8,730) (30,811)
(6,972) (5,467)

(11,449) (9,794)
12,558 6,488

(The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2025 and the accompanying notes attached to the interim

financial statements).
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Current Year
Quarter ended
31 March 2026

JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

Attributable to Equity Holders of the Company

Balance as at
1 January 2026

Total Comprehensive
Income for the Period

Foreign currency translation

Balance as at
31 March 2026

Preceding Year
Quarter ended
31 March 2025

Balance as at
1 January 2025

Total Comprehensive
Income for the Period

Foreign currency translation

Issuance of ordinary shares

FY 2024 dividend reinvestment

Balance as at
31 March 2025

Non-Distributable Distributable Non-Controlling Total
Share Share Options ~ Warrant Other Translation Retained Interest Equity
Capital Reserve Reserve Reserve Reserve Earnings Sub-Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
1,157,390 11,198 - - (10,831) 415,208 1,572,965 (95,558) 1,477,407
- - - - - 16,950 16,950 (4,837) 12,113
- - - - (479) - (479) - (479)
1,157,390 11,198 - - (11,310) 432,158 1,589,436 (100,395) 1,489,041
1,154,950 11,198 215,482 (215,482) (6,964) 392,090 1,551,274 (78,095) 1,473,179
- - - - - 15,070 15,070 (4,625) 10,445
- - - - 214 - 214 - 214
2,430 - - - - - 2,430 2,430
1,157,380 11,198 215,482 (215,482) (6,750) 407,160 1,568,988 (82,720) 1,486,268

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2025 and the
accompanying notes attached to the interim financial statements).
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JAKS RESOURCES BERHAD
REGISTRATION NO. 200201017985 (585648-T)

A.

NOTES TO THE INTERIM FINANCIAL REPORT

Basis of Preparation.

The interim financial statements are unaudited and have been prepared in
accordance with FRS 134 “Interim Financial Reporting” issued by the Malaysian
Accounting Standards Board (“MASB”) and Paragraph 9.22 of the Listing
Requirements of Bursa Malaysia Securities Berhad. = These interim financial
statements should be read in conjunction with the audited financial statements of
the Group for the year ended 31 December 2025.

The accounting policies and methods of computation adopted by the Group in these

interim financial statements are consistent with those used in the Group’s financial
statements for the year ended 31 December 2025.

Qualification of Audit Report on Financial Statements.

The financial statements of JAKS for the financial year ended 31 December 2025
were issued without any audit qualification.

Seasonal or Cyclical Factors.

The business activities of the Group are not significantly affected by seasonal or
cyclical factors.

Unusual Items Affecting the Assets, Liabilities, Equity, Net Income or Cash
Flows.

There were no major unusual items affecting the assets, liabilities, equity, net
income, or cash flows of the Group for the period under review.

Material changes in estimates.

There were no material changes in estimates for the period under review.

Issuance and Repayment of Debt and Equity Securities.

There was no issuance, cancellations, repurchase, resale and repayment of debt and
equity securities for the financial period under review and up to 22 May 2026.
Dividend.

The Company has not recommended any dividend for the quarter ended 31 March
2026.
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JAKS RESOURCES BERHAD
REGISTRATION NO. 200201017985 (585648-T)

A.

NOTES TO THE INTERIM FINANCIAL REPORT (cont’d)

Segmental Information for the Financial Period Ended 31 March 2026.

The segment information was presented in respect of the Group’s business segment

in Malaysia. Inter-segment pricing was determined based on a negotiated basis.

Business Segments.

Property Power Investment
Construction Investment Energy Holding & Elimination Total
Others
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
REVENUE
External
Revenue 545 3,321 5,441 - - 9,307
Inter-Company - 405 - 25,483 (25,888) -
545 3,726 5,441 25,483 (25,888) 9,307
Segment Results (8,945) (4,921) 2,886 (1,977) (12,957)
Other Income 421
Loss Before
Finance Cost (12,536)
Finance Cost (8,432)
Loss After
Finance cost (20,968)
Share of Profit in 33,204
Joint Venture
Loss Before 12,236
Taxation
Taxation (123)
Loss After
Taxation 12,113
Attributable to:
Owners of the 16,950
Company
Non-Controlling
Interests (4.837)
12,113
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JAKS RESOURCES BERHAD
REGISTRATION NO. 200201017985 (585648-T)

A.

10.

11.

12.

13.

NOTES TO THE INTERIM FINANCIAL REPORT (cont’d)

Valuation of Property, Plant & Equipment.

The valuations of property, plant and equipment and investment properties have
been carried forward without amendment from the financial statements for the year
ended 31 December 2025.

Significant Events.

There were no significant subsequent events between the date of the last financial
statements used in the preparation of this report and the date of this report that
would materially affect the content of this report.

Effect of Changes in the Composition of the Group.

There were no changes in the composition of the Group during the quarter under
review.

Changes in Contingent Liabilities.

The changes in contingent liabilities of the Group since 31 December 2025 until
31 March 2026 were as follows:

As at As at
31 Mar 2026 31 Dec 2025
RM’000 RM’000
Bank guarantees issued for
execution of contracts of
the Company or
Subsidiaries 30,186 27,312

Material Commitment.

There is no material commitments incurred or known to be incurred by the Group that
have not been provided for, which upon becoming enforceable, may have a material
impact on the financial results or position of the Group.
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

1. Review of Financial Performance.
a) Revenue.
Current Preceding Current Preceding
Year Year Year Year
Segment Quarter Quarter Changes | To-date To-date Changes
Ended Ended Ended Ended
31/3/2026 | 31/3/2025 31/3/2026 | 31/3/2025
RM’000 RM’000 % RM’000 RM’000 %
Construction 545 515 30 545 515 30
Property
Investment 3,321 3,532 (6) 3,321 3,532 (6)
Power 5,441 4,748 15 5,441 4,748 15
Energy
Investment
Holding &
Others } i} . - - -
Total 9,307 8,795 6 9,307 8,795 6
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

b) Profit / (Loss) Before Tax

Current Preceding Current Preceding

Year Year Year Year
Segment Quarter Quarter Changes | To-date To-date Changes

Ended Ended Ended Ended

31/3/2026 | 31/3/2025 31/3/2026 | 31/3/2025

RM’000 RM’000 % RM’000 RM’000 %
Construction| (9,430) (10,178) 7 (9,430) (10,178) 7
Property
Investment (9,832) (9,438) 4) (9,832) (9,438) 4)
Power-
Energy 885 (25) 3,640 885 (25) 3,640
Investment
Holding &
Others (2,591) (2,268) (14) (2,591) (2,268) (14)
Share of
Profit in
Joint 33,204 32,529 2 33,204 32,529 2
Venture

30,613 30,261 1 30,613 30,261 1

Total 12,236 10,620 15 12,236 10,620 15
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

For the quarter ended 31 March 2026, the Group recorded revenue of RM9.3
million, representing a 6% increase compared to RMS8.8 million in the
corresponding quarter of the previous year. The increase was mainly attributable to
contributions from the Power-Energy Division. With the higher revenue, the Group
recorded a profit before tax of RM12.2 million in the first quarter of 2026, compared
to a profit before tax of RM10.6 million in the corresponding quarter of the previous
year. This increase in profit was mainly attributable to lower costs incurred during
the quarter and an increase in the share of profit from the Vietnam operations.

Construction Division : For the current quarter, revenue increased modestly and
the division reported a lower loss before tax of RM9.4 million, compared to a loss
before tax of RM10.2 million in the same quarter last year.

Property Investment Division : For the current quarter, revenue decreased slightly
to RM3.3 million (Q1 2025: RM3.5 million). Corresponding to the lower revenue
and higher utility cost, the loss before tax increased to RM9.8 million (Q1 2025:
loss before tax of RM9.4 million).

Power-Energy Division : This division contributed higher revenue of RM5.4
million in the current quarter (Q1 2025: RM4.7 million). It recorded a profit before
tax of RMO0.885 million (Q1 2025: loss before tax of RM0.025 million), mainly
attributable to the increase in revenue during the current quarter.

Investment Holding & Others : This segment posted a profit before tax of RM30.6
million in Q1 2026 (Q1 2025: RM30.3 million). The higher profitability was
primarily attributable to the higher share of profit from the Vietnam joint venture
during the current quarter.

2. Variation of Results against Preceding Quarter.
Current Year Immediate
Quarter Preceding Quarter
1/1/26-31/3/26 1/10/25-31/12/25  Changes
RM’000 RM’000 %
Revenue 9,307 23,575 (61)
Profit before tax 12,236 (28,982) 142

The Group’s revenue for Q1 2026 decreased by 61% to RM9.3 million, compared
to RM23.6 million in Q4 2025, mainly due to lower contributions from the
Investment Holding and Construction divisions. The Group recorded a profit before
tax of RM12.2 million, compared to a loss before tax of RM29.0 million in Q4 2025.
The variance was primarily due to the higher share of profit contribution from the
Vietnam operations in the current quarter and impairment allowance of RM29.6
million recorded on receivables in Q4 2025.
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

3. Prospects.

Power-Energy Division: The Group, through its 51%-owned subsidiaries, JAKS
CP Solar One Sdn Bhd and JAKS CP Solar Two Sdn Bhd, will develop two (2)
99.99MW LSS plants in Setiu, Terengganu. These projects are expected to
contribute positively to the future revenue and earnings of the Group. The Group is
also exploring additional renewable energy opportunities through greenfield
developments and strategic acquisitions. This division is expected to mitigate the
softer outlook in the construction sector and the competitive pressures in the retail
property market.

Construction Division: Operating in a challenging and competitive environment,
the division will continue to pursue selective tenders and direct negotiation
opportunities in niche areas to replenish its order book. The focus remains on
projects with sustainable margins to balance risks and returns.

Property Investment Division: The Group remains focussed in enhancing
occupancy and rental yields at Evolve Mall, Ara Damansara, and Pacific Tower
Business Hub, Petaling Jaya. These efforts are expected to support stable recurring
income contributions.

Investment Holding Division: This division will continue to manage its portfolio
strategically, with an emphasis on optimising returns and exploring opportunities
for asset monetisation where appropriate.

Overall, the Group remains cautiously optimistic about its near-term prospects due
to recent wars and political tension, and cost pressures. Nevertheless, management
remains focussed in risk management strengthening financial position, enhancing
operational efficiency, and leveraging growth in renewable energy to support long-
term sustainability.

4. Profit Forecast / Guarantee.

The Company did not issue any profit forecast or guarantees.

5. Taxation.

The taxation includes the following:

Current Quarter Year-to-date
Ended Ended
31 Mar 2026 31 Mar 2026
RM’000 RM’000
Taxation 123 123
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

The tax provision was based on the estimated taxable amount. The tax charge of
the Group is mainly from profitable subsidiaries’ taxation, and for tax purposes,
cannot be utilised to set off against losses from other companies within the Group.
The effective tax rate was lower as most of the Group’s profit generated were
derived from the Vietnam operations which has low tax rate of 1% to 2%.

6. Group Borrowings.

Group borrowings as at 31 March 2026 including interest denominated in Ringgit
Malaysia are as follows: -

Secured Unsecured Total
RM’000 RM’000 RM’000
Short term borrowings 49,636 - 49,636
Overdraft 5,515 - 5,515
Long term borrowings 388,273 - 388,273
Total 443,424 - 443,424
7. Notes to the statement of comprehensive income.

The profit before taxation is derived after taking into consideration the following:

Period-to-date

Ended
31 Mar 2026

RM’000
Expenses
Depreciation and Amortisation 5,905
Interest Expense 8,432
Income
Interest Income 84
Share of Profit in Joint Venture 33,204

8.  Material Litigation.

The Group is not engaged in any material litigation other than that carried out in the
ordinary course of business on recovery of debts.
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

B. ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

9. Earnings / (Loss) Per Ordinary Share

The earnings / (loss) per share has been calculated based on the Group’s profit / (loss)
attributable to owners of the Company for the period and the weighted average number
of ordinary shares outstanding at end of the period.

Individual Period Cumulative Period

Current Preceding Current Preceding
Year Year Year Year
Quarter Quarter To-date To-date
Ended Ended Ended Ended
31/3/26 31/3/25 31/3/26  31/3/25
RM’000 RM’000 RM’000 RM’000
a) Basic Earnings/(Loss) Per Share
Profit/(Loss) for the
period attributable
to owners of the Company 16,950 15,070 16,950 15,070
Weighted average
Number of Share
inissue (‘000) 2,626,291 2,612,666 2,626,291 2,612,666
Basic Earnings /(Loss)
Per Share (sen) 0.65 0.58 0.65 0.58
b) Diluted Earnings/(L.oss) Per Share
Profit/(Loss) for the
period attributable
to owners of the Company 16,950 15,070 16,950 15,070
Weighted average
Number of Share
inissue  (“000) 2,626,291 2,612,666 2,626,291 2,612,666
Effect of dilution due to
issuance of shares - - - -
Adjusted weighted average
Number of Share in issue
applicable to diluted
Earnings/(Loss)
per share (°000) 2,626,291 2,612,666 2,626,291 2,612,666
Diluted Earnings/(Loss)
Per Share (sen) 0.65 0.58 0.65 0.58
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JAKS RESOURCES BERHAD

REGISTRATION NO. 200201017985 (585648-T)

10.

11.

ADDITIONAL INFORMATION ON INTERIM FINANCIAL REPORT REQUIRED
BY THE BURSA SECURITIES LISTING REQUIREMENTS (Cont’d)

Status of the Corporate Exercise

There were no corporate proposals announced but were not completed at the date of
this report, save as listed below:

On 12 January 2026, the Company announced that JAKS Solar Power Sdn Bhd
(“JSPSB” or “Vendor”), a wholly owned subsidiary of JAKS Solar Power Holdings
Sdn Bhd, who in turn is a wholly-owned subsidiary of JAKS, had on 9 January 2026
entered into a share sale agreement (“SSA”) with Sunview Asset Management Sdn
Bhd (“SAMSB” or “Purchaser”) for the proposed disposal of 10,000,000 ordinary
shares (“Sale Shares”) in JAKS Solar Nibong Tebal Sdn Bhd (“JSNT”), representing
100.00% equity interest in JSNT, to the Purchaser for cash consideration of RM15.00
million (“Cash Consideration”) and settlement by SAMSB of amount owing by
JSNT to JAKS of up to RM40.00 million (“Settlement of Advances”) (“Proposed
Disposal”). The Cash Consideration and Settlement of Advances, aggregately
amounting to RM55.00 million

The Proposed Disposal is subject to the approvals being obtained from the relevant
authorities/parties, which form part of the condition’s precedent of the SSA and any
other relevant authorities, if required.

Authorisation for issue.

The interim financial statements were authorised for issue by the Board of Directors
on 26 May 2026.

JAKS — Page 15



	JAKS - Page 1 to 5
	JAKS - Page 1
	JAKS - Page 2
	JAKS - Page 3 n 4
	JAKS - Page 5

	JAKS- 31 Mar 2026 - Note A - 19.5.2026 
	JAKS- 31 Mar 2026 - Note B  22.5.2026

