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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 

COMPREHENSIVE INCOME FOR THE FOURTH QUARTER ENDED 31 MARCH 2026(1)   

 

  <---Individual Quarter--->   <---Cumulative Quarter---> 

  

 

Note 

Unaudited 

Current  

year  

quarter 

Unaudited 

Preceding 

year  

quarter 

 Unaudited 

Current 

 year-to-

date 

Audited 

Preceding  

year-to- 

date 

  31.3.2026 31.3.2025(2)  31.3.2026 31.3.2025 

  RM’000 RM’000  RM’000 RM’000 

Revenue A9 28,918 N/A  110,690 117,683 

Cost of sales  (13,628) N/A  (48,640) (72,607) 

Gross profit  15,290 N/A  62,050 45,076 

Other income  790 N/A  2,142 845 

Administrative 

expenses(3) 

Net loss on 

impairment of 

financial assets 

  

(3,334) 

 

 

(67) 

 

N/A 

 

 

N/A 

  

(15,948) 

 

 

(67) 

 

(10,736) 

 

 

- 

Profit from 

   operation 

  

12,679 

 

N/A 

  

48,177 

 

35,185 

Finance costs  (64) N/A  (155) (217) 

Profit before tax  12,615 N/A  48,022 34,968 

Taxation B5 (2,865) N/A  (12,752) (8,621) 

Profit for the 

financial period, 

representing 

total 

comprehensive 

income for the 

financial period 

attributable to 

owners of the 

Company 

  

 

 

 

 

 

 

 

 

9,750 

 

 

 

 

 

 

 

 

 

N/A 

  

 

 

 

 

 

 

 

 

35,270 

 

 

 

 

 

 

 

 

 

26,347 

       

Earnings per 

    share (sen) 

      

- Basic / diluted B12 1.22 N/A  4.42 3.30 

 

Notes:  

  

N/A – Not applicable  

  

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Profit or Loss and 

Other Comprehensive Income are disclosed in Note A1 and should be read in conjunction with the 

Accountants’ Report dated 26 August 2025 (“Accountants’ Report”) as disclosed in the prospectus 

of Cheeding Holdings Berhad (“Cheeding” or “Company”) dated 12 September 2025 

(“Prospectus”) and the accompanying explanatory notes attached to this interim financial report.  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 

COMPREHENSIVE INCOME FOR THE FOURTH QUARTER ENDED 31 MARCH 2026(1) (CONT’D)  

 

Notes:  

 

(2) This is the fourth interim financial report on the Company’s unaudited condensed consolidated 

financial results for the fourth (4th) quarter ended 31 March 2026 announced in compliance with the 

ACE Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) 

(“Listing Requirements”). There are no comparative figures for the preceding corresponding 

quarter as no interim financial report was prepared for the comparative financial period concerned.  

 

(3) Administrative expenses included one-off expenses of RM3.74 million charged out to profit or loss 

during the current financial year-to-date. For illustrative purposes only, the Company’s financial 

performance after adjusting for the one-off listing expenses is as follows: 

  Unaudited 

Individual Quarter 

 Unaudited 

Cumulative Quarter 

  Current year quarter  Current year-to-date 

  31.3.2026  31.3.2026 

  RM’000  RM’000 

Profit before tax  12,615  48,022 

Add: Listing expenses  -  3,737 

Adjusted profit before tax  12,615  51,759 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 

MARCH 2026(1)  

 

  Unaudited  Audited 

  31.3.2026    31.3.2025 

 Note  RM’000  RM’000 

ASSETS 

Non-current assets 
    

Property, plant and equipment  10,581  10,814 

Investment properties  8,276  8,451 

    18,857    19,265  

Current assets     

Trade receivables  29,948  21,227 

Other receivables(3)    2,432  2,435 

Contract assets  4,458  9,826 

Tax recoverable  241  - 

Fixed deposits with licensed banks  15,572  9,276 

Cash and bank balances  89,138  32,036 

  141,789  74,800 

Total assets  160,646  94,065 

     

EQUITY AND LIABILITIES     

EQUITY     

Share capital  92,286  * 

Invested equity  -  9,500 

Merger deficit  (33,027)  - 

Retained earnings  76,144  40,874 

Total equity  135,403   50,374 

 

LIABILITIES 

Non-current liabilities 
    

Borrowings  B8 898  1,682 

Deferred tax liabilities  68  256 

  966  1,938 

 

 

 

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK]    
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 

MARCH 2026(1) (CONT’D) 

       

  
Unaudited 

31.3.2026 
 

Audited 

31.3.2025 

 Note RM’000  RM’000 

EQUITY AND LIABILITIES (CONT’D) 

LIABILITIES (CONT’D) 

Current liabilities 

    

Lease liabilities B8 -  6 

Borrowings B8 137  1,442 

Trade payables  2,072  4,878 

Other payables  4,367  7,283 

Contract liabilities  17,701  27,606 

Tax payable  -  538 

    24,277  41,753 

Total liabilities  25,243  43,691 

 

Total equity and liabilities 
 

160,646  94,065 

     

Net assets per ordinary share 

   attributable to owners of the 

   Company (RM)(2)  

 

 

 

0.17 

 

 

 

0.06 

 

 

Notes:  

  

*        Represents RM1. 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial Position 

are disclosed in Note A1 and should be read in conjunction with the Accountants’ Report as disclosed 

in the Prospectus dated 12 September 2025 and the accompanying explanatory notes attached to 

this interim financial report.  

  

(2) Net assets per share is calculated based on the net assets divided by the Company’s enlarged total 

number of 797,257,000 issued shares upon the Company’s listing on the ACE Market of Bursa 

Securities. 

 

(3) In the previous financial year, included in other receivables were prepayment for initial public 

offering expenses amounted to RM2.16 million. 

 

 

 

 [THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE 

FOURTH QUARTER ENDED 31 MARCH 2026(1)  

  

 

Notes:  

*       Represents RM1. 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Changes in 

Equity are disclosed in Note A1 and should be read in conjunction with the Accountants’ Report 

as disclosed in the Prospectus dated 12 September 2025 and the accompanying explanatory 

notes attached to this interim financial report.  

 

  

 

 

 

 

Share 

capital 

RM’000 

 

Invested 

equity 

RM’000 

 

Merger 

deficit 

RM’000 

 

Retained 

earnings 

RM’000 

 

Total 

equity 

RM’000 

At 31 March 2025/1 April 2025 

   (Audited)  

 

  

* 

 

9,500 

 

- 

 

40,874 

 

50,374 

Profit for the financial year, 

representing total comprehensive 

income for the financial year 

  

 

- 

 

 

- 

 

 

- 

 

 

35,270 

 

 

35,270 

Acquisition of a subsidiary 

Contributions by owners of the 

Company: 

- Issuance of new shares 

- Share issuance expenses 
 

 42,527 

 

 

51,480 

(1,721) 
 

(9,500) 

 

 

- 

- 

(33,027) 

 

 

- 

- 

- 

 

 

- 

- 

- 

 

 

51,480 

(1,721) 

At 31 March 2026 

   (Unaudited) 

  

92,286 

 

- 

 

(33,027) 

 

76,144 

 

135,403 

 

At 1 April 2024 

(Audited) 

 

  

 

- 

 

 

9,500 

 

 

- 

 

 

33,027 

 

 

42,527 

Profit for the financial year, 

representing total comprehensive 

   income for the financial year 

  

 

- 

 

 

- 

 

 

- 

 

 

26,347 

 

 

26,347 

Contributions by owners of the 

Company: 

- Issuance of new share 

- Dividends to owners of 

  the combining entities 
 

  

 

* 

 

- 
 

 

 

- 

 

- 

 

 

- 

 

- 

 

 

- 

 

(18,500) 

 

 

* 

 

(18,500) 

At 31 March 2025 

   (Audited) 

  

* 

 

9,500 

 

- 

 

40,874 

 

50,374 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE FOURTH 

QUARTER ENDED 31 MARCH 2026(1)  

 

 Unaudited 

Current 

 Audited 

Preceding 

 year-to-date  year-to-date 

 31.3.2026  31.3.2025 

 RM’000  RM’000 

    

Cash flows from operating activities    

  Profit before tax 48,022  34,968 

    

Adjustments for:    

Depreciation of property, plant and equipment 1,982  1,744 

Depreciation of investment properties        174  174 

Goodwill written off 

Impairment loss on financial assets 

249 

67 

 - 

- 

Unrealised loss on foreign exchange 

Gain on early termination of lease contracts 

557 

- 

 - 

(4) 

Gain on disposal of property, plant and    

  equipment 

 

(12) 

  

- 

Interest expenses           155  217 

Interest income (1,577)  (570) 

Operating profit before working capital changes 49,617  36,529 

    

Changes in working capital       

Receivables        (8,239)  (5,344) 

Payables      767  1,587 

Contract balances (4,599)            20,943 

Cash generated from operations 

  Interest received 

37,546 

968 

 53,715 

234 

Tax paid 

Tax refunded 

(13,634) 

- 

 (10,356) 

* 

Net cash from operating activities 24,880  43,593 

       

Cash flows from investing activities    

Acquisition of property, plant and equipment         (1,748)  (4,968) 

Net cash outflows from acquisition of a   

  subsidiary 

 

(323) 

  

- 

Proceed from disposal of property, plant and 

equipment 

 

12 

  

1,832 

Net cash used in investing activities  (2,059)  (3,136) 

 

 

 

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK]  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE FOURTH 

QUARTER ENDED 31 MARCH 2026(1) (CONT’D) 

 

 Unaudited 

Current 

 Audited 

Preceding 

 year-to-date  year-to-date 

 31.3.2026  31.3.2025 

 RM’000  RM’000 

    

Cash flows from financing activities    

Repayment of term loans (179)  (49) 

Repayment of hire-purchase creditors (2,394)  (1,365) 

Repayment of lease liabilities (6)  (60) 

Dividends paid  (6,500)  (12,000) 

Interest received      609  336 

Interest paid      (155)  (217) 

Net proceeds from issuance of ordinary shares 49,759  * 

(Placement)/Withdrawal of fixed deposits pledged 

with licensed banks 

      

(7,297) 

  

5,036 

Net cash from/(used in) financing activities 33,837  (8,319) 

    

Net cash increase in cash and cash 

equivalents 56,658 

  

32,138 

    

Effects of foreign exchange translation (557)  - 

    

Cash and cash equivalents at beginning of  

   the financial year 

 

35,171 

  

3,033 

Cash and cash equivalents at end of the  

financial year(2) 91,272 

  

35,171 

 

 

 

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK] 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE FOURTH 

QUARTER ENDED 31 MARCH 2026(1) (CONT’D) 

 

Notes:  

*       Less than RM1,000 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Cash Flows are 

disclosed in Note A1 and should be read in conjunction with the Accountants’ Report as disclosed 

in the Prospectus dated 12 September 2025 and the accompanying explanatory notes attached 

to this interim financial report.  

  

(2) Cash and cash equivalents at the end of the financial year consist of: 

  

Unaudited 

Current  

year-to-date 

  

Audited 

Preceding 

 year-to-date 

 31.3.2026  31.3.2025 

 RM’000  RM’000 

    

Cash and bank balances 89,138  32,036 

Fixed deposits with licensed banks 15,572  9,276 

 104,710  41,312 

Less: Fixed deposits pledged with licensed  

banks 

 

(13,438) 

  

(6,141) 

 91,272  35,171 

 

   

 

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK] 
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NOTES TO THE INTERIM FINANCIAL REPORT  

  

A.  EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING 

STANDARDS 134, INTERIM FINANCIAL REPORTING   

  

A1.  Basis of preparation  

  

The interim financial report of Cheeding Holdings Berhad and its subsidiaries (“Group”) are 

unaudited and have been prepared in accordance with the requirements of Malaysian Financial 

Reporting Standards (“MFRS”) 134: Interim Financial Reporting issued by the Malaysian 

Accounting Standards (“MASB”) and Rules 9.22 and Appendix 9B of the Listing Requirements.  

  

This is the Company’s fourth interim financial report on the unaudited condensed consolidated 

financial results announced by the Company in compliance with the Listing Requirements. As 

such, there are no comparative figures for the preceding year’s corresponding period.  

  

The interim financial report should be read in conjunction with the Accountants’ Report as 

disclosed in the Prospectus dated 12 September 2025 and the accompanying explanatory notes 

attached to this interim financial report.  

  

  

A2.  Significant accounting policies  

  

The significant accounting policies adopted by the Group in this interim financial report are 

consistent with those adopted in preparation of the Accountants’ Report as disclosed in the 

Prospectus dated 12 September 2025 except for the following new MFRSs and amendments to 

MFRSs that have been issued by the MASB.   

  

(a)    MFRSs, Amendments to MFRSs and Interpretations adopted 

 

 For the preparation of the financial statements, the following accounting standards and 

amendments of the MFRS framework issued by the MASB are mandatory for the first time for 

the current financial year: 

 

 

 

 

 

MFRSs, Amendments to MFRSs and IC Interpretations  

Effective for 

financial  

periods  

beginning on or 

after 

Amendments to MFRS 121: Lack of Exchangeability 1 January 2025 

 

The adoption of the abovementioned accounting standards and amendments are not expected 

to have any material impact on the financial statements of the Group. 
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A2.  

  

Significant accounting policies (Cont’d) 

 

(b)   Amendments to MFRSs not adopted 

 

As at the date of authorisation of the unaudited interim financial report, the following 

Standards and amendments to Standards were issued but not yet effective and have not been 

adopted by the Group:  

 

 

 

 

 

MFRSs, Amendments to MFRSs and IC Interpretations 

Effective for 

financial  

periods 

beginning on or 

after 

Amendments to MFRS 9 and MFRS 7: Amendments to the Classification  

and Measurement of Financial Instruments 

1 January 2026 

Amendments to MFRS 1, MFRS 7, MFRS 9, MFRS 10 and MFRS 107:  

Annual Improvements – Volume 11 

1 January 2026 

Amendments to MFRS 9 and MFRS 7: Contracts Referencing Nature- 

dependent Electricity 

1 January 2026 

MFRS 18: Presentation and Disclosure in Financial Statements 1 January 2027 

MFRS 19: Subsidiaries without Public Accountability: Disclosures 1 January 2027 

Amendments to MFRS 19: Subsidiaries without Public Accountability: 

Disclosures 

1 January 2027 

Amendments to MFRS 121: Translation to a Hyperinflationary 

Presentation Currency 

1 January 2027 

Amendments to MFRS 10 and MFRS 128: Sale or Contribution of Assets 

between an Investor and its Associate or Joint Venture 

Deferred until 

further notice 

 

The initial application of the above mentioned accounting standards, amendments or 

interpretations are not expected to have any material impact to the consolidated financial 

statements of the Group upon adoption. 

 

 

A3. Auditors’ report of preceding annual audited financial statements 

 

 There was no qualification on the audited financial statements of the Group for the financial 

year ended 31 March 2025. 

  

 

A4. Seasonal or cyclical factors 

 

The business operations of the Group were not affected by any seasonal or cyclical trend during 

the current financial quarter under review and financial year-to-date. 

 

A5. Unusual items affecting assets, liabilities, equity, net income or cash flows 

There were no extraordinary and exceptional items of unusual nature affecting the assets, 

liabilities, equity, net income or cash flows of the Group during the current financial quarter 

under review and financial year-to-date. 
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A6. Changes in estimates 

There were no material changes in the estimates that have a material effect to the Group 

during the current financial quarter under review and financial year-to-date. 

 

A7. Debt and equity securities  

 

Save as disclosed below, there were no issuances, cancellation, repurchases, resales and 

repayment of debts and equity securities during the current financial quarter under review and 

financial year-to-date. 

 

On 5 August 2025, the Company had issued a total of 654,256,999 new ordinary shares 

pursuant to the acquisition of the entire equity interest of Pembinaan Bukit Cheeding Sdn Bhd. 

 

On 7 October 2025, in conjunction with the Company’s listing on the ACE Market of Bursa 

Securities, the Company issued 143,000,000 new shares (“Public Issue Shares”) at an issue 

price of RM0.36 per share via public issue that were allocated in the following manner: 

 

a) 39,863,000 Public Issue Shares for application by the Malaysian Public; 

 

b) 8,168,000 Public Issue Shares for application by the eligible Directors, 

employees and persons who have contributed to the success of our Group; 

 

c) 27,202,000 Public Issue Shares for application by way of private placement to 

selected investors; and 

 

d) 67,767,000 Public Issue Shares by way of private placement to selected 

Bumiputera investors approved by the Ministry of Investment, Trade and 

Industry (“MITI”). 

 

On 7 October 2025, the Company has been admitted to the Official List of Bursa Securities and 

the Company’s entire enlarged issued share capital of 797,257,000 Shares were listed and 

quoted on the ACE Market of Bursa Securities. 

 

 

 

[THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK] 
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A8.   Dividends paid    

  

Save as disclosed below, the Company did not pay any other dividend for the current financial 

quarter under review and financial year-to-date. 

 

The interim single-tier dividend approximately of RM0.68 per ordinary share in respect of the 

financial year ended 31 March 2025, amounting to RM6.50 million, was declared on 12 

November 2024 and paid on 23 April 2025. 
 

  

A9.  Segmental information  

 

No geographical segment information is presented as all of the Group’s revenue are derived 

from Malaysia. 

 

Information about operating segments has not been reported separately as the Group’s revenue, 

profit or loss, assets and liabilities are mainly confined to a single operating segment.  
 

 

A10.   

  

  

 

Valuation of property, plant and equipment  

There was no valuation of property, plant and equipment in the current financial quarter under 

review.  

 

 

A11.   

  

  

  

 

Material events subsequent to the end of the current financial quarter   

An interim single-tier dividend of RM0.0113 per ordinary share in respect of the financial year 

ended 31 March 2026, amounting to RM9,009,004.10, was declared on 6 April 2026 and paid 

on 30 April 2026. 

A12.     

 

 

 

 

 

A13.  
  

 

 

 

 

 

 

 

Changes in the composition of the Group 

There were no changes in the composition of the Group during current financial quarter under 

review. 

 

 

Contingent liabilities and contingent assets 

Save as contingent liabilities disclosed below, there were no other contingent assets and/or 

contingent liabilities during the current financial quarter under review. 

 

 UNAUDITED  AUDITED 

 As at  

31.3.2026 

 As at  

31.3.2025 

 RM’000  RM’000 

Performance guarantees  

given to contract customers in respect of  

project works 

 

 

25,148 

  

 

14,671 
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A14. Capital commitments 

 

 There were no material capital commitments of the Group as at 31 March 2026. 

 

 

A15.  Related party transactions 

  

 Save as disclosed below, there were no other significant related party transactions during the  

current quarter and year-to-date under review: 

  

 <----Individual Quarter--→  <--Cumulative Quarter---> 

 Unaudited 

Current  

year  

quarter 

Unaudited 

Preceding  

year  

quarter 

 Unaudited 

Current  

year-to- 

date 

Audited 

Preceding 

 year-to- 

date  

 31.3.2026 31.3.2025(1)  31.3.2026 31.3.2025 

 RM’000 RM’000  RM’000 RM’000 

      

Transaction 

with a Director  

     

- Sale of land 

- Rental paid 

- Rental income 

- 

- 

16 

N/A 

N/A 

N/A 

 - 

- 

66 

1,832 

8 

66 

      
      

Transaction   

with Director 

and their close 

family member 

     

- Rental income - N/A  4 10 

 

 

Note:  

 

     

(1)  This is the fourth interim financial report on the Company’s unaudited condensed 

consolidated financial results for the fourth (4th) quarter ended 31 March 2026 

announced in compliance with the Listing Requirements. There are no comparative 

figures for the preceding corresponding quarter as no interim financial report was 

prepared for the comparative financial period concerned. 
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B.  ADDITIONAL INFORMATION REQUIRED BY THE ACE MARKET LISTING                                         

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD 

B1.  Review of performance  
  

 <---Individual Quarter---> <---Cumulative Quarter---> 

 Unaudited 

Current 

year 

quarter 

Unaudited 

Preceding 

year  

quarter 

Unaudited 

Current 

year-to-

date 

Audited 

Preceding 

year-to- 

date 

 31.3.2026 31.3.2025(1) 31.3.2026 31.3.2025 

 RM’000 RM’000 RM’000 RM’000 

Revenue 28,918 N/A 110,690 117,683 

Gross profit (“GP”) 15,290 N/A 62,050 45,076 

Profit before tax 12,615 N/A 48,022 34,968 

Profit after tax 9,750 N/A 35,270 26,347 

 

Notes:  

  

N/A – Not applicable  

  

(1)  This is the fourth interim financial report on the Company’s unaudited condensed 

consolidated financial results for the fourth (4th) quarter ended 31 March 2026 

announced in compliance with the Listing Requirements. There are no comparative 

figures for the preceding corresponding quarter as no interim financial report was 

prepared for the comparative financial period concerned.  

  

The Group recorded revenue of RM28.92 million and RM110.69 million for the current financial 

quarter and for the financial year-to-date ended 31 March 2026 respectively.  

  

The Group’s revenue was mainly derived from the engineering, procurement, construction, and 

commissioning (“EPCC”) of overhead infrastructure for utilities, which represented 

approximately 62.73% and 79.19% of the total revenue for the current financial quarter and 

for the financial year-to-date ended 31 March 2026, respectively. The Group’s revenue for the 

financial year-to-date ended 31 March 2026 decreased by RM6.99 million to RM110.69 million 

from RM117.68 million for the financial year-to-date 31 March 2025. It was mainly due to the 

lower revenue from the EPCC of underground infrastructure for utilities and substation 

engineering services. 

  

The Group’s cost of sales mainly comprised material purchase costs and direct labour cost, 

which amounted to RM9.55 million and RM1.62 million, representing 70.07% and 11.89% of 

the total cost of sales of RM13.63 million for the current financial quarter. For the financial 

year-to-date ended 31 March 2026, material purchase costs and direct labour costs amounted 

to RM35.22 million and RM6.54 million, representing 72.41% and 13.45% of the total cost of 

sales of RM48.64 million, respectively. 
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B1.  Review of performance (Cont’d) 

 

Notes:  

 

The Group recorded a GP of RM15.29 million (GP margin of 52.87%) and of RM62.05 million 

(GP margin of 56.06%) for the current financial quarter and for the financial year-to-date 

ended 31 March 2026, respectively. The Group’s GP for the financial year-to-date ended 31 

March 2026 increase by RM16.97 million to RM62.05 million from RM45.08 million for the 

financial year-to-date 31 March 2025. The increase was mainly due to the higher GP 

contribution from the EPCC of overhead infrastructure for utilities projects.  

 

Despite a decrease in revenue of RM6.99 million, the Group’s GP increased by RM16.97 million, 

mainly attributable to cost saving achieved and variation order awarded for the  EPCC of 

overhead infrastructure for utilities projects. 

 

Further, the Group recorded a profit before tax of RM12.62 million and RM48.02 million for the 

current financial quarter and for the financial year-to-date ended 31 March 2026, respectively, 

after accounting for administrative expenses of RM3.33 million and RM15.95 million for the 

current financial quarter and for the financial year-to-date under review, respectively. The 

administrative expenses mainly consist of staff costs and listing expenses. The profit before 

tax of RM48.02 million is higher than the profit before tax of RM34.97 million for the preceding 

financial year ended 31 March 2025 mainly due to the higher GP as set out above. 

 

 

B2.  Comparison with immediate preceding quarter’s results  

  

 Unaudited 

Current year  

quarter 

Unaudited 

Preceding year  

quarter 

 31.3.2026 31.12.2025 

 RM’000 RM’000 

Revenue 28,918 41,414 

Gross profit (“GP”) 15,290 21,405 

Profit before tax 12,615 15,082 

 

The Group recorded a lower revenue of RM28.92 million for the current financial quarter as 

compared to RM41.41 million in the preceding quarter, mainly attributable to the decrease in 

revenue derived from EPCC of overhead infrastructure for utilities. 

 

Profit before tax decreased to RM12.62 million from RM15.08 million in the immediate 

preceding quarter, mainly attributable to lower gross profit. 
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B3. Prospects of the Group   

As disclosed in the Prospectus, the Group’s business strategies and plans are as follows: 

 

(i) To secure more utilities engineering services projects. Our Group has established our 

track record as a provider of overhead utilities engineering solutions. We believe that 

we need to leverage on current capabilities to expand our revenue stream by securing 

more underground utilities engineering services projects and substation engineering 

services projects. 

 

By participating in more substation engineering services projects, we are able to 

establish our presence and demonstrate our capabilities and thereby expand our 

offering in the substation engineering services projects. We presently undertake 

substation engineering works involving technical design and build of primary 

equipment inside the primary bay of new or existing substations. In the future, we 

intend to expand our offerings to include EPCC for substation engineering services. 

 

(ii) To set up a Design Department to capture growth opportunities. The Design 

Department will be responsible for all engineering survey and design of the utilities 

engineering works undertaken by our Group. With the setting up of a Design 

Department, we will be able to have better control of the design process and offer a 

more comprehensive solution to our customers. 

 

(iii) To strengthen our internal capabilities to position us more favourably in securing new 

projects. In order to progressively secure contracts from our customers, our Group will 

need to continue demonstrating project track record, financial strength, availability of 

technical personnel and machineries. Over the years, we have strengthened our 

technical skills and capabilities in the areas of project planning, project management, 

project delivery, quality of works performed and site safety matters. We intend to 

leverage on our track record as well as the licenses and certificates (including 

registrations with CIDB, TNB and MOF) to undertake larger scaled projects in the future, 

which would allow us to grow our business further and improve our profitability. 

    

Based on the above, the Board of Directors (“Board”) is optimistic of the Group’s future 
prospects and expects the Group’s expansion plans to contribute positively to its financial 
performance in financial year ending 31 March 2027.  
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B4.  Variance of actual profits from forecast profits  

   

The Group did not issue any profit forecast or profit guarantee in the current financial quarter 

under review and financial year-to-date.  

  

 

B5.  Tax expense   

    

 <----Individual Quarter--→ <--Cumulative Quarter---> 

 Unaudited 

Current  

year  

quarter 

Unaudited 

Preceding  

year  

quarter 

Unaudited 

Current 

year-to- 

date 

Audited 

Preceding 

 year-to- 

date 

 31.3.2026 31.3.2025(1) 31.3.2026 31.3.2025 

 RM’000 RM’000 RM’000 RM’000 

     

Current tax 

expense 

 

2,865 

 

N/A 

 

12,752 

 

8,621 

     

Effective tax 

rate(2) (%) 

 

22.71 

 

N/A 

 

26.55 

 

24.65 
Statutory tax 

rate (%) 

 

24.00 

 

N/A 

 

24.00 

 

24.00 

 

  

Notes:   

  

N/A – Not applicable  

  

(1) This is the fourth interim financial report on the Company’s unaudited condensed 

consolidated financial results for the fourth (4th) quarter ended 31 March 2026 

announced in compliance with the Listing Requirements. There are no comparative 

figures for the preceding corresponding quarter as no interim financial report was 

prepared for the comparative financial period concerned.  

 

(2) The Group’s effective tax rate is higher than the statutory tax rate in Malaysia of 24.00%. 

for the cumulative period ended 31 March 2026, this was mainly attributable to listing 

expenses and the add back of expenses not deductible for tax purposes.  
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B6. 

  

  

  

Status of corporate proposals 

There were no corporate proposals announced by the Company but not completed as at the date 

of this interim financial report.  

B7. Utilisation of proceeds  

The utilisation of proceeds as disclosed below should be read in conjunction with the Prospectus 

of the Company dated 12 September 2025. The gross proceeds of RM51.48 million raised from 

the Listing and the status of utilisation is disclosed in the following manner:- 

  

 

 

 

 

Details of use of 

proceeds 

 

 

 

 

Proposed  

utilisation 

RM’000 

 

 

 

 

 

Reallocation 

RM’000 

 

 

 

 

Actual 

utilisation 

RM’000 

 

 

 

 

Balance to 

be utilised 

RM’000 

Estimated 

timeframe 

for 

utilisation 

from the 

date of 

listing 

Repayment of bank  

  borrowings 

 

2,300 

 

(1,307) 

 

 

(993) 

 

- 

Within 6 

months 

 

Capital expenditure 

 

 

3,200 

 

- 

 

- 

 

3,200 

Within 24 

months 

Performance bond      

for future 

projects 

 

 

16,150 

 

 

- 

 

 

 

- 

 

 

16,150 

 

Within 24 

months 

 

Working capital 

 

24,630 

 

1,049 

 

(4,007) 

 

21,672 

Within 24 

months 

 

Estimated listing  

  expenses 

 

5,200 

 

258 

 

 

(5,458) 

 

- 

Within 3 

months 

 

Total 51,480 - (10,458) 41,022  
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B8. Loans and borrowings 

 The Group’s loans and borrowings, all denominated in Ringgit Malaysia is set out below: 

  

 UNAUDITED 

As at 

 AUDITED 

As at 
 31.3.2026  31.3.2025 

 RM’000  RM’000 
Current    

Secured:    

Term loans 137  54 
Hire purchase payables -  1,388 

 137  1,442 

Unsecured:    
Lease liabilities -  6 

 137  1,448 

    
Non-current    

Secured:    
Term loans 898  676 

Hire purchase payables -  1,006 

 898  1,682 

Total borrowings 1,035  3,130 

 

 
B9. Derivative financial instruments 

 

The Group did not enter into any derivatives during the current financial quarter under review 

and financial year-to-date. 

 

 

B10.  Material litigation 

 

As at the date of this report, the Group is not involved in any material litigations or arbitrations 

either as a defendant or plaintiff and the Board is not aware of any proceedings pending or of 

any fact likely to give rise to any proceedings.  

 

 

B11.  

  

  

  

Dividends proposed  

Save for the Dividends Paid as disclosed in A8 above, there are no dividend has been proposed 

or declared for payment by the Board of the Company during the current financial quarter and 

financial year-to-date under review.  
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B12.  

  

Earnings per share  

The basic and diluted earnings per share for the current quarter and financial period are 

calculated as follows:  

 

 <---Individual Quarter---> <---Cumulative Quarter---> 

 Unaudited 

Current  

year  

quarter 

Unaudited 

Preceding 

year  

quarter 

Unaudited 

Current 

year-to-

date 

Audited 

Preceding 

year-to- 

date 

 31.3.2026 31.3.2025(1) 31.3.2026 31.3.2025 

Profit attributable to 

   owners of the 

   Company  

(RM’000) 

 

 

 

9,750 

 

 

 

N/A 

 

 

 

35,270 

 

 

 

26,347 

    NNNNN 

Number of ordinary 

   shares (’000) 

 

797,257 

 

N/A 

 

797,257 

 

797,257 

     

Basic earnings per 

   share (sen)(2) 

 

1.22 

 

N/A 

 

4.42 

 

3.30 

     

Diluted earnings per 

   share (sen)(3) 

 

1.22 

 

N/A 

 

4.42 

 

3.30 

 

Notes:   

  

N/A – Not applicable  

  

(1) This is the fourth interim financial report on the Company’s unaudited condensed 

consolidated financial results for the fourth (4th) quarter ended 31 March 2026 

announced in compliance with the Listing Requirements. There are no comparative 

figures for the preceding corresponding quarter as no interim financial report was 

prepared for the comparative financial period concerned.  

 

(2) Basic EPS is calculated based on the profits attributable to owners of the Company 

divided by the Company’s enlarged total number of 797,257,000 issued shares upon the 

Company’s listing on the ACE Market of Bursa Securities. 

  

(3) The diluted EPS of the Company is equivalent to the basic EPS as the Company does not 

have any dilutive instruments as at the end of the financial period.  
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B13.  Notes to the statement of profit or loss and other comprehensive income  

  

Profit for the period was derived after taking into consideration of the following:-  

  

 <---Individual Quarter---> <---Cumulative Quarter---> 

 Unaudited 

Current  

year  

quarter 

Unaudited 

Preceding 

year 

quarter(1) 

Unaudited 

Current 

year-to- 

date 

Audited 

Preceding 

year-to- 

date 

 31.3.2026 31.3.2025 31.3.2026 31.3.2025 

 RM’000 RM’000 RM’000 RM’000 

After  

   charging/(crediting) 

    

Depreciation of 

property, plant and  

equipment 

 

 

523 

 

 

N/A 

 

 

1,982 

 

 

1,744 

Depreciation of  

investment properties 

 

43 

 

N/A 

 

174 

 

174 

Goodwill written off 

Impairment loss on   

financial assets 

- 

 

67 

N/A 

 

N/A 

249 

 

67 

- 

 

- 

Unrealised loss on 

foreign exchange 

Gain on early 

termination of lease 

contracts 

 

118 

 

 

- 

 

N/A 

 

 

N/A 

 

557 

 

 

- 

 

- 

 

 

(4) 

Gain on disposal of 

property, plant and 

equipment 

 

 

- 

 

 

N/A 

 

 

(12) 

 

 

- 

Interest expenses 64 N/A 155 217 

Interest income (569) N/A (1,577) (570) 

     

  Notes:  

  

N/A – Not applicable  

  

(1)  This is the fourth interim financial report on the Company’s unaudited condensed 

consolidated financial results for the fourth (4th) quarter ended 31 March 2026 

announced in compliance with the Listing Requirements. There are no comparative 

figures for the preceding corresponding quarter as no interim financial report was 

prepared for the comparative financial period concerned.  

  

Other disclosure items as required under Appendix 9B of the Listing Requirements are not 

applicable.  
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B14. Authorisation for issue 

 

The interim financial report was authorised for issue by the Board of Directors of the Company  

in accordance with a resolution passed by the Board of Directors on 26 May 2026. 

 

 

 

 

 

 

  

BY ORDER OF THE BOARD OF CHEEDING HOLDINGS BERHAD  

26 May 2026  

  


