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MINUTES OF THE EXTRAORDINARY GENERAL MEETING OF CITAGLOBAL BERHAD 

(“CITAGLOBAL” OR “THE COMPANY”) HELD AT SPECTRUM & PRISM, LEVEL 3A, 

NEXUS, CONNEXION CONFERENCE & EVENT CENTRE, BANGSAR SOUTH CITY, NO. 7, 

JALAN KERINCHI, 59200 KUALA LUMPUR ON WEDNESDAY, 3 JUNE 2026 AT 10:30 A.M.   

 
DIRECTORS 
 

: YBhg. Tan Sri Dato’ Sri (Dr.) Mohamad Norza Bin Zakaria 

Encik Aimi Aizal Bin Nasharuddin 

Encik Ikhlas Bin Kamarudin 

Encik Rosli Bin Shafiei 

YBhg. Dato’ Syed Kamarulzaman Bin Dato’ Syed Zainol 

Khodki Shahabudin 

YBhg. Dato’ Sri Mohan A/L C Sinnathamby 

YM Raja Imran Jamalullail Bin Raja Mufik Affandi 

YBhg. Puan Sri Datuk Seri Rohani Parkash Binti Abdullah 
   
ABSENT WITH 
APOLOGIES 

: YAM Tengku Muhammad Iskandar Ri’ayatuddin Shah Ibni Al-

Sultan Abdullah Ri’ayatuddin Al-Mustafa Billah Shah 
YBhg. Datuk (Dr.) Yasmin Binti Mahmood 

   
INDIVIDUAL 
MEMBERS, 
CORPORATE 
REPRESENTATIVES 
AND PROXIES  

: As per the Attendance List 

   
BY INVITATION : Encik Mohd Rashdan Bin Abdul Ghani (General Manager, 

Sales & Marketing of Property Division) 
Encik Mohd Naif Bin Mohd Rodzi (Head of Property 

Development) 
Mr. Alekz Pun Yoke Leong (Senior Finance Manager) 
Mr. Wilson Chiong Zhan Hua (TA Securities Holdings Berhad) 
Ms. Natasha Ng Teng Wei (TA Securities Holdings Berhad) 
YBhg. Datin Wong Muh Rong (Astramina Advisory Sdn. Bhd.)  

   
IN ATTENDANCE : Ms. Chuan Siew Chuan (Company Secretary) 

Ms. Zulaikha Noor Azam (Assisting the Company Secretary) 
 
CHAIRMAN 

 

YBhg. Tan Sri Dato’ Sri (Dr.) Mohamad Norza Bin Zakaria (“Tan Sri Chairman”), the 

Executive Chairman & President of Citaglobal, welcomed all participants to the 

Extraordinary General Meeting (“EGM” or “the Meeting”) of the Company and called the 

Meeting to order at 10:30 a.m.  
 

Tan Sri Chairman proceeded to introduce all present members of the Board of Directors, 

the Company Secretary, the General Manager, Sales & Marketing of Property Division, 

the Head of Property Development, the Senior Finance Manager, as well as the 

representatives from the Principal Adviser, Placement Agent and Financial Adviser for the 

Proposed Private Placement.  

 

 

QUORUM 

 

The requisite quorum being present according to Clause 95 of the Company’s 

Constitution, Tan Sri Chairman declared the Meeting duly convened. 
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Tan Sri Chairman informed the Meeting that only members whose names appeared in 

the Records of Depositors on 25 May 2026 were eligible to attend the Meeting.  

 

 

NOTICE OF MEETING 

 

The Notice convening the Meeting having been circulated within the prescribed period 

was, with the permission of the Meeting, taken as read. 

 

 
POLL VOTING AND VOTING PROCEDURES 

 

The Meeting noted that in compliance with the Main Market Listing Requirements of 

Bursa Malaysia Securities Berhad and pursuant to Section 330 of the Companies Act 

2016, Tan Sri Chairman demanded that a poll be conducted for all the resolutions which 

were put forth for voting at the Meeting to demonstrate shareholder democracy of one-

share one-vote. 

 

Tan Sri Chairman further informed that there was no legal requirement for the proposed 

resolutions to be seconded, and that the Meeting would proceed based on each item 

stated on the agenda. The Meeting was informed that the poll voting session would be 

conducted upon completion of the deliberation of all items on the agenda. 

 

Tan Sri Chairman then invited the Company Secretary to brief the Meeting on the 

process of the poll voting. 

 

Madam Chua Siew Chuan, the Company Secretary informed that, for each resolution, the 

Meeting would open the floor to shareholders, proxies and corporate representatives to 

raise questions or request clarifications in relation to that resolution, and that the poll 

would be conducted only after all the resolutions had been presented and deliberated 

upon.  
 

The Meeting was informed that the Company’s share registrar, namely Securities 

Services (Holdings) Sdn. Bhd. was appointed to act as the Poll Administrator to conduct 

the polling process, and Commercial Quest Sdn. Bhd. was appointed to act as the 

Independent Scrutineer to verify the results of the poll.  

 

 

PRESENTATION ON THE LETTER FROM THE MINORITY SHAREHOLDERS WATCH 

GROUP (“MSWG”) 

 

Tan Sri Chairman informed the Meeting that the Company had received a letter dated 29 

May 2026 from the MSWG. The questions raised by the MSWG, together with the 

Company’s responses thereto, were presented by Encik Aimi Aizal Bin Nasharuddin, the 

Group Chief Operating Officer of the Company, and are annexed hereto as Annexure A. 
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1.0 ORDINARY RESOLUTION 1  

PROPOSED PRIVATE PLACEMENT OF 46,768,000 NEW ORDINARY 

SHARES IN CITAGLOBAL (“SHARES”) (“SUBSCRIPTION SHARES”) TO 

BERJAYA SECURITIES SDN BHD (FORMERLY KNOWN AS INTER-PACIFIC 

SECURITIES SDN BHD) AT THE SUBSCRIPTION PRICE OF RM0.90 PER 

SUBSCRIPTION SHARE (“PROPOSED PRIVATE PLACEMENT”) 

 

 Tan Sri Chairman informed that the first item on the agenda was to approve the 

Proposed Private Placement of 46,768,000 new ordinary shares in Citaglobal 

Berhad to Berjaya Securities Sdn Bhd (formerly known as Inter-Pacific Securities 

Sdn Bhd) at a subscription price of RM0.90 per subscription share (“Proposed 

Private Placement”). 

 

Tan Sri Chairman then invited questions from the floor, the details of which are 

annexed hereto as Annexure B. 

 

There being no further questions raised, the Meeting proceeded to the next item 

on the agenda. 

 

 

2.0  ORDINARY RESOLUTION 2 

PROPOSED JOINT VENTURE BETWEEN CITAGLOBAL PROPERTY 

DEVELOPMENT SDN BHD (FORMERLY KNOWN AS SINERGI DAYANG SDN 

BHD) (“CITAGLOBAL PROPERTY DEVELOPMENT”), AN INDIRECT 

WHOLLY-OWNED SUBSIDIARY OF THE COMPANY, AND VARIA CREST 

SDN BHD (“VARIA CREST”), AN INDIRECT WHOLLY-OWNED 

SUBSIDIARY OF VARIA BERHAD, FOR A PROPOSED MIXED 

DEVELOPMENT ON A PARCEL OF LEASEHOLD LAND HELD UNDER TITLE 

NUMBER PAJAKAN NEGERI 27027, LOT 147 SEKSYEN 87, BANDAR 

KUALA LUMPUR, DAERAH KUALA LUMPUR, MEASURING 6,410 SQUARE 

METERS (APPROXIMATELY 1.58 ACRES), TO BE KNOWN AS THE 

CITAGLOBAL TOWER DEVELOPMENT (“PROPOSED JV”) 

 

Tan Sri Chairman informed that the next item on the agenda was to approve the 

Proposed Joint Venture between Citaglobal Property Development Sdn Bhd 

(formerly known as Sinergi Dayang Sdn Bhd), an indirect wholly-owned 

subsidiary of the Company, and Varia Crest Sdn Bhd, an indirect wholly-owned 

subsidiary of Varia Berhad, for a proposed mixed development on a parcel of 

leasehold land held under title number Pajakan Negeri 27027, Lot 147 Seksyen 

87, Bandar Kuala Lumpur, Daerah Kuala Lumpur, measuring 6,410 square 

meters (approximately 1.58 acres), to be known as the Citaglobal Tower 

Development (“Proposed JV”). 
 

Tan Sri Chairman then invited questions from the floor. 

 

There being no questions raised, Tan Sri Chairman declared that registration for 

attendance at the Meeting was closed to facilitate the polling process, and that 

the Meeting would proceed to the poll voting session for all the resolutions 

tabled. 
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3.0  POLL VOTING PROCESS 

 

Tan Sri Chairman then invited the Company Secretary to guide the Meeting on 

the electronic voting procedure. The Company Secretary briefed the Meeting on 

the procedures of the electronic polling process. The Meeting was adjourned at 

11:35 a.m. for the shareholders, proxies and corporate representatives to cast 

their votes. 
 

The results of the poll were verified by the Independent Scrutineer, Commercial 

Quest Sdn. Bhd.  
 

 

4.0  ANNOUNCEMENT OF POLL RESULTS 
 

The Meeting resumed at 11:52 a.m. after the verification of poll results by the 

Scrutineer. The following results of the poll were shown on the screen: 
 

 
Resolutions Voted in Favour 

 

Voted Against Results 

No. of 

shares 

 

% No. of 

shares 

% 

 

Ordinary Resolution 1  
 

Proposed Private Placement 

 

 

 

291,514,924 

 

 

 

99.9999 

 

 

 

277 

 

 

0.0001 

 

 

Carried 

 

Ordinary Resolution 2  
 

Proposed JV 

 

 

 

291,514,944 

 

 

99.9999 

 

 

257 

 

 

0.0001 

 

 

Carried 

 
Based on the results of the poll voting, Tan Sri Chairman declared the following 

resolutions were duly passed:-  

 

ORDINARY RESOLUTION 1 

PROPOSED PRIVATE PLACEMENT 

 

THAT subject to all relevant approvals being obtained from all relevant parties 

and/or authorities (if required), approval be and is hereby given to the Board of 

Directors of Citaglobal (“Board”) to issue and allot 46,768,000 Subscription 

Shares by way of private placement to Berjaya Securities Sdn Bhd (formerly 

known as Inter Pacific Securities Sdn Bhd) (“Subscriber”) in the manner as set 

out in Section 2.1, Part A of the circular to shareholders dated 19 May 2026 

(“Circular”) at the subscription price of RM0.90 per Subscription Share in 

accordance with the terms and conditions as set out in the subscription 

agreement executed between Citaglobal and the Subscriber dated 26 February 

2026;  
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THAT the Board be and is hereby authorised to utilise the proceeds arising from 

the Proposed Private Placement for such purposes as set out in the Circular and 

the Board be and is hereby authorised with full power to vary the manner and/or 

purpose of the utilisation of such proceeds from the Proposed Private Placement 

in the manner as the Board may deem fit, necessary and/or expedient, subject 

(where required) to the approval of the relevant authorities and/ or the 

shareholders at the EGM to be convened, and in the best interest of the 

Company;  
 

THAT such Subscription Shares shall, upon allotment, issuance and full payment 

of the issue price, rank pari passu in all respects with the then existing issued 

Shares, save and except that the holders of such Subscription Shares shall not be 

entitled to any dividend, rights, allotments and/or other distributions which may 

be declared, made or paid to the Shareholders, the entitlement date of which is 

prior to the date of allotment and issuance of the Subscription Shares;  
 

THAT this Ordinary Resolution 1 constitutes specific approval for the issuance of 

securities in the Company as contemplated herein and approval is hereby given 

for the Company to enter into, make or grant any agreement, option or offer for 

the Subscription Shares and for such Subscription Shares to be allotted and 

issued;  
 

AND THAT the Board be and is hereby empowered and authorised to do all acts, 

deeds and things and to execute, sign, deliver and cause to be delivered on 

behalf of the Company all such documents and/or arrangements as may be 

necessary to give effect to and complete the Proposed Private Placement and to 

assent to any conditions, modifications, variations and/or amendments in any 

manner as may be required by the relevant authorities or as the Directors may 

deem necessary in the best interest of the Company and to take such steps as 

they may deem necessary or expedient in order to implement, finalise, give full 

effect and to complete the Proposed Private Placement. 

 

 

ORDINARY RESOLUTION 2 

PROPOSED JV 

 

THAT subject to the approvals of all the relevant authorities and/or parties being 

obtained, where required, and the fulfilment or waiver (as the case may be) of 

the conditions precedent as set out in the joint venture agreement dated 24 

November 2025 entered into between Citaglobal Property Development and Varia 

Crest in relation to the Proposed JV (“JVA”), approval be and is hereby given to 

the Board, through Citaglobal Property Development, to undertake the Proposed 

JV in accordance with the terms and conditions of the JVA;  
 

AND THAT the Board be and is hereby authorised to sign and execute all 

documents, agreements and/or instruments and to do all acts and things as may 

be necessary, expedient or appropriate to give full effect to the Proposed JV with 

full power to assent to any conditions, variations, modifications and/or 

amendments in any manner as may be required or permitted by the relevant 

authorities and/or as the Board may deem necessary or desirable in connection 

with the Proposed JV, and to take all such steps and actions as the Board may 

consider necessary or expedient to implement, finalise and give full effect to the 

Proposed JV. 

 

 

 



3 June 2026
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Your Reference: MSWG-CM-07-16/26 
 
3 June 2026 
 
Minority Shareholders Watch Group  
23-2, Menara AIA Sentral  
No.30, Jalan Sultan Ismail 
50250 Kuala Lumpur  
 
Dear Sir/Madam,  
 
EXTRAORDINARY GENERAL MEETING (“EGM”) OF CITAGLOBAL BERHAD (“CITAGLOBAL” OR “THE 
COMPANY”) TO BE HELD ON WEDNESDAY, 3 JUNE 2026 
 
Reference is made to your letter dated 29 May 2026. Please find our responses to the queries enclosed. 
 
QUERY ON VARIA CREST SDN BHD'S PROPERTY DEVELOPMENT EXPERIENCE AND CREDENTIALS (PAGE 32) 
  
Q1 Varia Group has established itself as a specialised contractor in high-rise buildings and complex 

infrastructure works. Based on the disclosures provided, its completed property development projects 
appear limited to Taman Arowana and Taman Sengkang, both landed residential developments (Page 
32 of the Circular). The Proposed JV is premised on Varia Group's proven capabilities in property 
development, project management, financing and marketing (Page 37 of the Circular). 

 
Has Varia Group previously acted as a property developer with end-to-end responsibilities, 
independently financing, marketing and delivering a mixed commercial development of a scale 
comparable to the Citaglobal Tower Development? Can the Company provide further details on the 
relevant experience, track record and credentials of Varia Crest's directors and key management team 
in property development projects of similar complexity and scale, for shareholders' assessment? 

 
RESPOND TO QUERY 
 
The Board wishes to clarify that the evaluation and selection of Varia Crest Sdn Bhd ("Varia Crest") as the 
proposed joint venture partner was not based solely on the historical property development track record of 
the Varia Group. 
 
1. Assessment Based on Overall Commercial Proposition 
 

The selection of Varia Crest was principally driven by the overall commercial value proposition offered 
under the Proposed Joint Venture ("Proposed JV"), including, amongst others: 

o Citaglobal Property Development Sdn Bhd’s ("CGPD") entitlement of RM118.0 million under the 
Proposed JV; 

o The grant of naming rights for the proposed Citaglobal Tower; 
o Citaglobal’s participation rights in the sale of development units; and 
o Citaglobal’s entitlement to share in any premium generated from such sales, thereby providing 

additional value creation and potential upside to the Group. 
Accordingly, the Board's assessment extended beyond the completed development portfolio of Varia 
Group and encompassed the overall economic, strategic and commercial benefits arising from the 
Proposed JV. 
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2. Complementary Strengths of the Joint Venture Parties 

 
The Proposed JV leverages the complementary capabilities of both parties. CGPD contributes the strategic 
land asset and development vision, while Varia Crest is responsible for development management, project 
execution, marketing and financing support. The Board believes that the combination of these respective 
strengths enhances the overall feasibility, execution capability and commercial prospects of the Proposed 
Development. 
 

3. Experience and Credentials of Varia Crest's Key Management Team 
 
While Varia Group's completed property development track record is currently more limited than certain 
established property developers, the Board's assessment also took into consideration the experience, 
expertise and track record of Varia Crest's directors and key management personnel, who collectively 
possess extensive experience in planning, managing and delivering large-scale township, mixed-use, 
commercial and residential developments. 
 
The relevant experience of Varia Crest's directors and key management team is summarised below: 
 

INDIVIDUAL EXPERIENCE 
PROJECT 

EXPOSURE 
KEY EXPERTISE 

Datuk Lau Beng 
Wei (Director) 

33+ years 
> RM1 
billion 

Former TNB executive with extensive experience in 
engineering, utilities and construction. Led delivery 
of commercial, infrastructure and government 
projects. 

Datuk Lau Beng 
Sin (Director) 

20+ years 
> RM1 
billion 

Civil engineer with strong expertise in construction, 
project management, procurement and delivery of 
commercial, infrastructure and public sector projects. 

Tracy Tang Lai 
Sum (CEO) 

17 years 
> RM7 

billion GDV 

Property development and corporate management 
professional with experience in township, mixed-use 
and high-rise developments, including Tropicana 
Gardens and Tropicana Heights. 

Kevin Lim Chin 
San (Marketing 

Director) 
16 years 

> RM24 
billion GDV 

Property marketing specialist with proven track 
record in branding, sales strategy and 
commercialisation of major developments including 
8 Conlay, Eco Ardence and Eco Grandeur. 

Jackson Gan 
Hong Pin 
(Project 
Director) 

10 years 
> RM22 

billion GDV 

Experienced in project planning, development 
management and construction delivery of large-scale 
township and mixed-use developments, including 
Gamuda Cove and Arcoris Mont Kiara. 

 

Based on the information provided and the Board's assessment, the collective experience of Varia Crest's 
key management team encompasses projects that are significantly larger and more complex than the 
Proposed Development. Their combined expertise across development planning, project management, 



 

 

Citaglobal Berhad (2004010275900) (666098-X)  
Tingkat 9, Blok 4, Menara TH Plaza Sentral, Jalan Stesen Sentral 5, 50470 Kuala Lumpur  

T: +603 2773 8800; F: +603 2773 8878; www.citaglobal.my 

construction execution, financing, sales and marketing provides the requisite capabilities to support the 
successful implementation of the Proposed JV. 
 
 

4. Financing Capability 
 
The Board also notes that Varia Berhad has established a Sukuk Murabahah / Islamic Medium-Term Notes 
Programme of up to RM3.0 billion. This financing platform provides Varia Group with additional flexibility 
to support future investments, development activities and capital requirements, and demonstrates the 
Group's commitment towards strengthening its funding capacity. 
 

5. Overall Board's Assessment 
 
Having considered the overall commercial proposition, strategic rationale, financing support, 
development platform and the experience and capabilities of Varia Crest’s directors and key 
management team, the Board is satisfied that Varia Crest possesses the necessary expertise, resources 
and operational capabilities to undertake the Proposed Development and fulfil its obligations under the 
Proposed JV. 

 

 
Thank you. 
  
 
Yours sincerely  
for and on behalf of 
CITAGLOBAL BERHAD  
 
 
 
AIMI AIZAL BIN NASHARUDDIN 
Executive Director and Group Chief Operating Officer 
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ANNEXURE B 

 

Summary of comments, questions, and answers at the EGM of the Company 

held on 3 June 2026 

 

No. Questions/Comments 

received from 

Shareholder/Proxy/ 
Corporate Representative 

 

The Company’s Answers/Response 

1. What is the possibility of having 

Berjaya representation on the 

Board? 

The matter of Berjaya Securities’ 

representation on the Board will be further 

discussed and deliberated by the Company. 

 

2. Harvesting Sg. Pahang with the 

existing issue on sand. 

The Company’s business strategy is not 

limited to operations in Pahang alone and will 

continue to explore opportunities in other 

locations. 

 

3. Suggestion to subscribe to an e-

Proxy system. 

The Company has taken note of the 

suggestion for consideration. 

4. What will be the dilution impact 

and the benefits to minority 

shareholders, given the previous 

high share prices? 

Berjaya Securities is a strategic investor to 

the Company, bringing value in terms of 

growth opportunities, business networking, 

and development support. The proceeds from 

the subscription will be utilised for future 

projects and working capital, which are 

expected to enhance the Company’s long-

term value and benefit shareholders. 

 

5. What is the rationale for selecting 

Berjaya Securities as a 

subscriber, and were other 

companies considered? 

Berjaya Securities was selected due to its 

existing synergistic business collaborations 

with the Company, particularly in 

telecommunications, property, and 

construction, as well as its willingness to form 

a strategic partnership. 
 

6. What is the Company’s current 

order book? 

The Company’s current order book stands at 

approximately RM1.45 billion, with an 

estimated profit margin of 5% to 8%. 

 

7. How was the subscription share 

price determined? 

The subscription price of RM0.90 was 

determined based on the prevailing average 

market price at the relevant point in time. 

 

8. Does the Company adopt any 

dividend policy? 

Yes, the Company adopted a dividend policy 

in the financial year ended 31 August 2015, 

and it remains in effect. The Company 

recently declared an interim dividend of         

1 sen. The Board remains committed to 

enhancing shareholder returns as the 

Company continues to grow and generate 

sustainable profits. 
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No. Questions/Comments 

received from 

Shareholder/Proxy/ 
Corporate Representative 

 

The Company’s Answers/Response 

9. Is there any specific Bursa 

regulatory requirement on share 

dilution for this exercise? 

There are no additional specific Bursa 

requirements applicable beyond the existing 

regulatory framework governing such 

exercises. 

 

10. Does this exercise have any 

impact on the recently announced 

change in the Company’s 

financial year end? 

 

No, this exercise does not have any impact on 

the Company’s change in financial year end. 

11. Is the Company planning any 

future fund-raising exercises? 

The Company is in discussions with financial 

institutions, including Bank Islam, for 

potential Sukuk issuance to support future 

projects and funding requirements. 

 

12. EPS appears to be on a 

downward trend. When is this 

expected to improve? 

The Company has several ongoing projects, 

including LSS5+, ECRL, and renewable 

energy initiatives. LSS5+ is expected to 

materialise in Q1 2028, while discussions on 

the ECRL-related project are currently being 

finalised. These projects are expected to 

contribute positively to future earnings. 

 

The Company remains focused on 

strengthening investor confidence and 

attracting strategic investors to support long-

term growth. 
 

 




	2d279e578c08213555999e492a219379259ee431a8a3c5aa773bb13d561ad076.pdf
	2d279e578c08213555999e492a219379259ee431a8a3c5aa773bb13d561ad076.pdf
	2d279e578c08213555999e492a219379259ee431a8a3c5aa773bb13d561ad076.pdf

