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MY E.G. SERVICES BERHAD
[Registration No. 200001003034 (505639-K)]

(Incorporated in Malaysia) 

NOTICE OF THE TWENTY-FOURTH ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN THAT the Twenty-Fourth (“24th”) Annual General Meeting (“AGM”) of MY E.G. Services Berhad (“MYEG” or “Company”) will be held at Ballroom 1, 1st Floor, Sime Darby Convention Centre, 1A Jalan Bukit Kiara 1, 60000 Kuala 
Lumpur, W.P. Kuala Lumpur, Malaysia on Monday, 23 June 2025 at 10.00 a.m. or at any adjournment thereof, for the purpose of considering and if thought fit, passing with or without modifications, the following resolutions set out in this Notice.

	 AGENDA
AS ORDINARY BUSINESS
1.	 To receive the audited financial statements for the financial year ended 31 December 2024 

(“FY2024”) together with the Reports of the Directors and Auditors thereon.
2.	 To approve the payment of a final single-tier dividend of 2.49 sen per ordinary share in respect 

of the FY2024.
3.	 To approve the payment of Directors’ fees and benefits payable to the Directors of the 

Company and its subsidiaries amounting to RM763,560.00 for the FY2024.
4.	 To re-elect the following Directors who are retiring pursuant to Clause 94 of the Constitution 

of the Company and being eligible offer themselves for re-election:
	 4.1	 Wong Kok Chau
	 4.2	 Mohaini binti Mohd Yusof 
5.	 To re-elect Dato’ Othman bin Semail who is retiring pursuant to Clause 101 of the Constitution 

of the Company and being eligible offers himself for re-election.
6.	 To re-appoint TGS TW PLT as Auditors of the Company and to authorise the Directors to fix 

their remuneration.
AS SPECIAL BUSINESS
To consider and if thought fit, pass the following resolutions:
7.	 PROPOSED RENEWAL OF AUTHORITY FOR PURCHASE OF OWN ORDINARY SHARES BY 

THE COMPANY
	 “THAT, subject to the Companies Act 2016 (“Act”), rules, regulations and orders made pursuant 

to the Act, provisions of the Company’s Constitution, the requirements of Bursa Malaysia 
Securities Berhad (“Bursa Securities”) and any other relevant authorities, the Directors of 
the Company be and are hereby authorised to make purchases of ordinary shares of MYEG 
(“MYEG Shares”) comprised in the Company’s total number of issued shares, such purchases 
to be made through the Bursa Securities subject further to the following:

	 (i)	 the aggregate number of MYEG Shares which may be purchased and/or held by the 
Company shall be up to ten percent (10%) of the total number of issued MYEG Shares for 
the time being;

	 (ii)	 the maximum funds to be allocated by the Company for the purpose of purchasing 
the MYEG Shares shall not exceed the total retained profits of the Company. As at 31 
December 2024, the audited retained profits of the Company were approximately 
RM435,502,251.00;

	 (iii)	 the authority conferred by this resolution will commence immediately upon passing of 
this ordinary resolution and will continue to be in force until:

		  a)	 the conclusion of the Twenty-Fifth (“25th”) AGM, following the 24th AGM at which 
the proposed renewal of authority for purchase of own shares by the Company was 
passed, at which time it will lapse unless an ordinary resolution is passed at the 25th 
AGM, the authority is renewed, either unconditionally or subject to conditions;

		  b)	 the expiration of the period within which the 25th AGM after that date is required by 
law to be held; or

		  c)	 revoked or varied by ordinary resolution passed by the shareholders in general 
meeting,

		  whichever occurs first, but not so as to prejudice the completion of purchase(s) by the 
Company before the aforesaid expiry date and, made in any event, in accordance with the 
provisions of the guidelines issued by the Bursa Securities and any prevailing laws, rules, 
regulations, orders, guidelines and requirements issued by any relevant authority; and 

	 (iv)	 upon completion of the purchase(s) of the MYEG Shares by the Company, the Directors of 
the Company be and are hereby authorised to deal with the MYEG Shares in the following 
manner:

		  a)	 cancel the MYEG Shares purchased; or
		  b)	 retain the MYEG Shares purchased as treasury shares; or
		  c)	 retain part of the MYEG Shares purchased as treasury shares and cancel the remainder 

of the MYEG Shares purchased; or
		  d)	 distribute the treasury shares as dividends to shareholders and/or resell on the 

Bursa Securities and/or transfer the MYEG Shares or any of the MYEG Shares for the 
purposes of or under an employees’ share scheme and/or transfer the MYEG Shares 
or any of the MYEG Shares as purchase consideration and/or cancel all or part of them 
and/or sell, transfer or otherwise use the MYEG Shares for such other purposes as 
minister charged with the responsibility for companies may by order prescribe; or

		  e)	 in any other manner as prescribed by the Act, rules, regulations and orders made 
pursuant to the Act and the requirements of the Bursa Securities and any other 
relevant authority for the time being in force.

	 AND THAT the Directors of the Company be and are hereby authorised to take all such steps as 
are necessary or expedient to implement or to effect the purchase(s) of the MYEG Shares with 
full power to assent to any condition, modification, variation and/or amendments as may be 
imposed by the relevant authorities and to take all such step as they may deem necessary or 
expedient in order to implement, finalise and give full effect in relation thereto.”

8.	 PROPOSED AUTHORITY TO ALLOT AND ISSUE SHARES BY THE DIRECTORS AND WAIVER 
OF PRE-EMPTIVE RIGHTS PURSUANT TO THE ACT

	 “THAT pursuant to Sections 75 and 76 of the Act, the Directors be and are hereby empowered 
to allot and issue MYEG Shares, at any time, at such price, upon such terms and conditions, 
for such purpose and to such person or persons whomsoever as the Directors may in their 
absolute discretion deem fit provided that the aggregate number of MYEG Shares to be 
issued does not exceed ten percent (10%) of the total number of issued MYEG Shares 
(excluding treasury shares) at the time of issue and THAT the Directors be and are hereby 
also empowered to obtain the approval for the listing of and quotation for the additional 
MYEG Shares so issued on the main market of Bursa Securities and THAT such authority shall 
continue to be in force until the conclusion of the 25th AGM of the Company.	

	 THAT in connection with the above, pursuant to Section 85 of the Act to be read together with 
Clause 58 of the Constitution of the Company, the shareholders do hereby waive the statutory 
pre-emptive rights of the offered shares in proportion of their holdings at such price and at 
such terms to be offered arising from any issuance of the new shares above by the Company.”

9.	 PROPOSED RENEWAL OF AUTHORITY FOR DIRECTORS TO ALLOT AND ISSUE NEW MYEG 
SHARES IN RELATION TO THE DIVIDEND REINVESTMENT PLAN (“DRP”) THAT PROVIDES 
SHAREHOLDERS WITH AN OPTION TO ELECT TO REINVEST THEIR CASH DIVIDEND IN 
MYEG SHARES

	 “THAT pursuant to the DRP approved by the shareholders at the Extraordinary General 
Meeting held on 6 August 2020, approval be and is hereby given to the Company to allot and 
issue such number of new MYEG Shares for the DRP until the conclusion of the 25th AGM, 
upon such terms and conditions and to such persons as the Directors may, in their absolute 
discretion, deem fit and in the interest of the Company PROVIDED THAT the issue price of the 
said new MYEG Shares, shall be determined and fixed by the Board of Directors (“the Board”) 
at not more than ten percent (10%) discount to the 5-day volume weighted average market 
price (“VWAP”) of MYEG Shares immediately preceding the price-fixing date, of which the 
VWAP shall be adjusted ex-dividend before applying the aforementioned discount in fixing 
the issue price at the material time; 

	 AND THAT the Board be and is hereby authorised to do all such acts and enter into all such 
transactions, arrangements, and documents as may be necessary or expedient in order to 
give full effect to the DRP with full power to assent to any conditions, modifications, variations 
and/or amendments (if any) as may be imposed or agreed to by any relevant authorities or 
consequent upon the implementation of the said conditions, modifications, variations and/or 
amendments, as the Board may, in its absolute discretion, deem fit and in the best interest of 
the Company.”

10.	 PROPOSED CHANGE OF NAME OF THE COMPANY FROM “MY E.G. SERVICES BERHAD” TO 
“ZETRIX AI BERHAD”

	 “THAT subject to the approvals of the relevant authorities and/or parties being obtained 
(where applicable), the name of the Company be and is hereby change from “MY E.G. Services 
Berhad” to “Zetrix AI Berhad” with effect from the date of the Notice of Registration of New 
Name to be issued by the Companies Commission of Malaysia and that all references in the 
Constitution of the Company in relation to the Company’s name “MY E.G. Services Berhad”, 
wherever the same may appear, be and is hereby be deleted and substituted with “Zetrix AI 
Berhad” (“Proposed Change of Company’s Name”).

	 AND THAT the Directors and/or the Secretary of the Company be and are hereby authorised 
to take all necessary steps to give effect to the Proposed Change of Company’s Name and to 
carry out all the necessary formalities in effecting the Proposed Change of Company’s Name.”

11.	 To transact any other business that may be transacted at the 24th AGM of which due notice 
shall have been given in accordance with the Act and the Constitution of the Company.

BY ORDER OF THE BOARD

CHIN WAI YI (MAICSA 7069783) (SSM PC No. 202008004409)
Company Secretary

Kuala Lumpur
Date: 30 April 2025
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Explanatory Notes on Ordinary and Special Businesses:
1.	 Item 1 of the Agenda – Audited Financial Statements
	 Agenda item no. 1 is meant for discussion only as the provisions of Section 340 of the Act does not require a formal 

approval of shareholders. Hence, this item on the Agenda is not put forward for voting.
2.	 Item 3 of the Agenda – Directors’ Fees and Benefits for the FY2024
	 Payment of Directors’ Fees and Benefits under Section 230(1) of the Act provides amongst others, that the Directors’ fees 

and any benefits payable to the Directors of the Company and its subsidiaries shall be approved at a general meeting. 
	 The current annual fee for the Directors’ fees, which was last approved by the Board in year 2024 had remained 

unchanged since financial year 2020. During a review in year 2025, the Remuneration Committee recommended and the 
Board has approved, subject to shareholders’ approval at this coming AGM, for Directors’ fees to remain unchanged. The 
Executive Directors do not receive executive remuneration and there are no benefits payable to Directors. Details of the 
Directors’ fees for FY2024 are set out in the Corporate Governance Statement of MYEG’s integrated annual report for the 
financial year ended 31 December 2024 (“Integrated Annual Report 2024”) and Corporate Governance Report 2024.

3.	 Item 4 and 5 of the Agenda – Re-election of Directors 
	 The profiles of the Directors who are standing for re-election as per Agenda item no. 4 and 5 are set out in the Board of 

Directors’ profile of the Integrated Annual Report 2024.
	 The Nomination Committee (“NC”) has considered the performance and contribution of each of the retiring Director for 

seeking re-election. In addition, the NC has also conducted an assessment on the fitness and propriety of the retiring 
Directors including the review of their fit and proper declarations in accordance with the Directors’ Fit and Proper Policy. 
The said retiring Directors have abstained from deliberations and decisions on their own eligibility and sustainability 
to stand for re-election. Based on the recommendation of the NC, the Board is satisfied with the performance and 
contributions of the following Directors and supports the re-election based on the following justifications:

	 (i)	 Ordinary Resolution 3 – Re-election of Wong Kok Chau as Independent Non-Executive Director
		  Wong Kok Chau fulfils the requirements of independence set out in the Main Market Listing Requirements (“MMLR”) 

of Bursa Securities as well as the Malaysian Code on Corporate Governance. He has demonstrated his independence 
through his engagement in the meetings by proactively giving valuable insights to the Management in developing 
the Group’s business strategies. He also exercised his due care and carried out his professional duties proficiently 
during his tenure as an Independent Non-Executive Director of the Company.

	 (ii)	 Ordinary Resolution 4 – Re-election of Mohaini binti Mohd Yusof as Independent Non-Executive Director
		  Mohaini binti Mohd Yusof fulfils the requirements of independence set out in the MMLR of Bursa Securities as well as 

the Malaysian Code on Corporate Governance. She has demonstrated her independence through her engagement 
in the meetings by proactively giving valuable insights to the Management in developing the Group’s business 
strategies. She also exercised her due care and carried out her professional duties proficiently during her tenure as an 
Independent Non-Executive Director of the Company.

	 (iii)	Ordinary Resolution 5 - Re-election of Dato’ Othman bin Semail as Independent Non-Executive Director
		  Dato’ Othman bin Semail fulfils the requirements of independence set out in the MMLR of Bursa Securities as well 

as the Malaysian Code on Corporate Governance. He has demonstrated his independence through his engagement 
in the meetings by proactively giving valuable insights to the Management in developing the Group’s business 
strategies. He also exercised his due care and carried out his professional duties proficiently during his tenure as an 
Independent Non-Executive Director of the Company.

4.	 Item 7 of the Agenda – Proposed Renewal of Authority for Purchase of Own Ordinary Shares by the Company
	 The proposed Ordinary Resolution 7 if passed, will empower the Company to purchase and/or hold up to ten percent 

(10%) of the total number of issued MYEG Shares. This authority unless revoked or varied by the Company at a general 
meeting will expire at the 25th AGM of the Company.

	 Please refer to the statement to shareholders in relation to the proposed renewal of authority for purchase of own 
ordinary shares by MYEG dated 30 April 2025 for further information.

5.	 Item 8 of the Agenda – Proposed Authority to Allot and Issue Shares by Directors and Waiver of Pre-Emptive 
Rights Pursuant to the Act

	 The proposed Ordinary Resolution 8 is a renewal of the general mandate for issuance of shares by the Company under 
Sections 75 and 76 of the Act. 

	 The mandate, if passed, will give flexibility to the Directors of the Company to issue shares and allot up to a maximum of 
ten percent (10%) of the total number of issued MYEG Shares (excluding treasury shares) at the time of such allotment 
and issuance of MYEG Shares and for such purposes as they consider would be in the best interest of the Company 
without having to convene separate general meetings. This authority, unless revoked or varied at a general meeting, will 
expire at the conclusion of the 25th AGM of the Company.

	 The waiver of pre-emptive rights pursuant to Section 85 of the Act to be read together with Clause 58 of the Constitution 
of the Company will allow the Directors of the Company to issue new shares of the Company which will rank equally to 
existing issued shares of the Company, to any person without having to offer new shares to all the existing shareholders 
of the Company prior to issuance of new shares in the Company under the general mandate.

	 The rationale for this resolution is to eliminate the need to convene general meeting(s) from time to time to seek 
shareholders’ approval as and when the Company issues new MYEG Shares for future business opportunities for the 
purpose of funding investment project(s), working capital and/or acquisitions and thereby reducing administrative time 
and cost associated with the convening of such meeting(s).

	 As the date of the Notice of the 24th AGM, 206,217,600 ordinary shares were issued and the total proceeds raised 
amounted to RM190,751,280.00, pursuant to the mandate obtained from the shareholders at the 23rd AGM held on 25 
June 2024. 

	 The details of the utilisation of proceeds are set out under the additional compliance information in the Integrated 
Annual Report 2024. 

6.	 Item 9 of the Agenda – Proposed Renewal of Authority for Directors to Allot and Issue New MYEG Shares in 
relation to the DRP

	 The proposed Ordinary Resolution 9, if passed, will give authority to the Directors of the Company to allot and issue 
new MYEG Shares pursuant to the DRP. This authority, unless revoked or varied at a general meeting, will expire at the 
conclusion of the 25th AGM of the Company.

7.	 Item 10 of the Agenda - Proposed Change of Company’s Name from “MY E.G. Services Berhad” to “Zetrix AI 
Berhad”

	 The name change reflects a new corporate identity of the Company. Please refer to the Circular to Shareholders dated 30 
April 2025 for further information.

Notes:
1.	 Pursuant to Paragraph 8.29A of the MMLR of Bursa Securities, voting at the 24th AGM of the Company will be conducted by poll 

rather than a show of hands. Poll Administrator and Independent Scrutineers will be appointed to conduct the polling process 
and verify the results of the poll respectively.

2.	 A member of the Company who is entitled to attend, speak and vote at this 24th AGM may appoint a proxy to attend, speak 
and vote on his/her behalf. A proxy may but need not be a member of the Company, and a member may appoint any person to 
be his/her proxy without limitation.

3.	 A member shall be entitled to appoint up to two (2) proxies. Where a member appoints more than one (1) proxy to attend and 
vote at the same 24th AGM, the appointment shall be invalid unless he/she specifies the proportion of his/her holdings to be 
represented by each proxy.

4.	 Where a member of the Company is an authorised nominee as defined under the Securities Industry (Central Depository) 
Act, 1991 (“SICDA”), he/she may appoint one (1) proxy in respect of each security account it holds with ordinary shares of the 
Company standing to the credit of the said security account.

5.	 Where a member of the Company is an exempt authorised nominee holding ordinary shares in the Company for multiple 
beneficial owners in one (1) securities account (“omnibus account”), there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds.

	 An exempt authorised nominee refers to an authorised nominee defined under the SICDA who is exempted from compliance 
with the provisions of subsection 25A(1) of SICDA.

6.	 The instrument appointing a proxy shall be in writing by the appointer or an attorney duly authorised in writing or, if the 
appointer is a corporation, whether under its seal or by an officer or attorney duly authorised.

7.	 The instrument appointing either a proxy, a power of attorney or other authorities, where it is signed or certified by a notary as 
a true copy shall be deposited with the Poll Administrator, Agmo Digital Solutions Sdn. Bhd., Level 38, Zetrix Tower, Empire City, 
Jalan PJU 8, Damansara Perdana, 47820, Petaling Jaya, Selangor, Malaysia or login to https://web.vote2u.my for e-Proxy, not 
less than forty eight (48) hours before the time appointed for holding the 24th AGM (no later than Saturday, 21 June 2025 at 
10.00 a.m.) or at any adjournment thereof, and in default the instrument of proxy shall not be treated as valid. 

8.	 The right of foreigners to vote in respect of deposited securities is subject to Sections 41(1)(e) and 41(2) of the Securities Industry 
(Central Depositories) Act, 1991; the Securities Industry (Central Depositories) (Foreign Ownership) Regulations 1996 and the 
Constitution of the Company.

9.	 In respect of deposited securities, only members whose names appear in the Record of Depositors on 13 June 2025 (General 
Meeting Record of Depositors) shall be eligible to attend, speak and vote at this 24th AGM.

10.	 Any alteration in the Proxy Form must be initialed and the appointment of proxy(ies) will be INVALID if the Proxy Form is not 
completed correctly in accordance witih the instructions stated in the Proxy Form.

Personal data privacy:
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the 24th AGM and/ or any 
adjournment thereof, a member of the Company:
(i)	 consents to the collection, use and disclosure of the member’s personal data by the Company (or its agents) for the purpose 

of the processing and administration by the Company (or its agents) of proxies and representatives appointed for the 24th 
AGM (including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other 
documents relating to the 24th AGM (including any adjournment thereof), and in order for the Company (or its agent) to 
comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”);

(ii)	 warrants that the member has obtained the prior consent of such proxy(ies) and/or representative(s) to the Company (or its 
agents), the member has obtained the prior consent of such proxy(ies), and/or representative(s) for the Purposes; and

(iii)	 agrees that the member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses, and 
damages as a result of the member’s breach of warranty. 




