C UOA DEVELOPMENT

UOA DEVELOPMENT BHD 200401015520 (654023-V)
(Incorporated in Malaysia)

NOTICE OF THE TWENTY-

ST ANNU.

GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Twenty-First Annual General Meeting of UOA Development Bhd (“AGM”) will be held at Summit 1, Connexion Conference & Event Centre (CCEC), Level M1, The Vertical, Avenue 3, Bangsar South City, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia on Wednesday, 28 May 2025 at
10.00 a.m. for the following purposes:

AGENDA
AS ORDINARY BUSINESS
1 To lay the Audited Financial Statements for the financial year ended 31 December 2024 together with the Directors’ and Auditors’ Reports thereon. (Please refer to Explanatory Note 1)
2 To approve a Final Single Tier Dividend of 10 sen per share for the financial year ended 31 December 2024. Resolution 1
3 To approve the payment of Directors’ fees and meeting allowances payable up to an amount of RM211,000.00 for the financial year ending 31 December 2025. Resolution 2
4 To re-elect Ms. Ang Kheng Im who shall retire pursuant to Article 100 of the Constitution of the Company. Resolution 3
5 To re-elect Mr. Eugene Lee Chin Jin who shall retire pursuant to Article 100 of the Constitution of the Company. Resolution 4
6 To re-appoint Grant Thornton Malaysia PLT as Auditors of the Company for the ensuing year and to authorise the Directors to fix their remuneration. Resolution 5
AS SPECIAL BUSINESS
To consider and if thought fit, to pass the following as Ordinary Resolutions:
7  Authority to Issue Shares pursuant to Section 75 and 76 of the Companies Act 2016 Resolution 6
"THAT subject always to the Companies Act 2016, the Company’s Constitution and the approvals of the relevant government and/or regulatory autharities, the Directors be and are hereby empowered pursuant to Section 75 and 76 of the Companies Act 2016 to issue and allot new shares in the Compan:
at any Timd sl such price ypon S terms and cupd?lm s,qur gu(i purposes and to sucR{P rSOn| §-W OMSOEVED s the Bitecors may in m??’r al solute discretion deem fit and exgesdlen¥_|n e mierest of #1? pmpa}r!{v,gmwded i the aggrepate number of share: ?ssy%ﬁ&]ursuant 10 this Tesofution 505%
not exceed 10% of the total isse Share ca ital o }rbe ompany for th 1#In1echelngl angd THAT the Directors be and are also empowered to obtain the approval from Bursa Malaysia Securities Berhad for the listing'of and quotation for the additional shares so issued an such authority shall continue
to be in force until the conclusion of the next Annual General Meeting of the Company.
8 Proposed renerlal of au_lhoristty Lrom sh?lr%thlélers to allot g“d issue new ordinary shares in UOA Development Bhd (“UOA” or “the Company”) (“Shares”) for the purpose of the Company’s Dividend Reinvestment Scheme (“DRS”) that provides the of UOA ( ) 7
the option to elect to reinvest their cash dividend in new Shares.
“THAT pursuant to the DRS as approved by the Shareholders at the Extraordinary General Meeting held on 29 May 2012 and renewed at the Annual General Meeting held on 28 May 2024, subject to the approval of the relevant authority (if any), approval be and is herepy given to the Company to allot and
issue SDeh hamberof new ﬁ{?\gﬁgm l|)ryn o) l_1me as may be eq:); gtodb n{loﬂelfan 18 ueé? ursuant to%gs% nﬁFtFle conﬁustlon o next Anntal § ne aliﬂ_eetqng Ppor)ll I termb and. omﬂﬁgn_s and to sucl | persons as_t}ye(gireyélrsp%?ﬁn thalr sole an;% gsoFu_te }s ret?un?%%;m fitand I
i e,lnteﬁew @e Cﬂ[rbpané,P D! D,Tty\ the issue pn?goﬂ e said new §hares all Efle?, | ylple Directors at not more than ten percent (10%) discount to the adjusted five (5§-market-day volume weighted average market price ("VWAP") of thé Shares immediately prior o the price-fixing date, of
which the VWAP shall be adjusted ex-dividend before applying the aforementioned discount in fixing the issue price;
AND THAT the Directors of the Com| any. be and are hereby authorised to (?10 all such acts and enter into all such transaction? arran%emem_s_and documents as may be necessary or expedient in order 13 ive full effect to the DRS with full power 10 assent to any copditions, modifications, variations and/or
amendments (if any) as may be imposed or agreed to by any relevant authorities or consequent upon the impiementation of the said conditions, modifications, vartations and/or amendments or at the discretion of the Directors in the best interest of the Company.”
9 Proposed Renewal of Shareholders’ Mandate for Existing Recurrent Related Party Transactions of a Revenue or Trading nature and for Provision of Financial Assistance with UOA Holdings Group. Resolution 8
“TH suant to the Main Market Listing Requirements of Bursa Malaysja Securities Berhad (“Bursa Securities”) (“Listi uirements”), approval be and is hereby given to the any and/or its subsidiaries to enter into the recurrent relate transactions of g revenue or trading nature with
}H% r@é’?ﬂﬂﬁ] Isoa,riggp as set out inLlLan uF ﬁppende\x of the |rcMart¥1 ﬁwrehol&ers of lme mpany galed 53 /l;()nlf 333% P%Ircu?are) with tf %prelated part(ljes mem?gn% therein WEI% Elreynecessary fnr?]sdiadevelopmem and t|ts subgu{mnese [“tUBRﬂyve‘upmem Emupﬁ) Say-tn- lay operations subject
a. the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generally available to the public; and
b. disclosure is made in the annual report of the aggregate value of i pursuant to the Proposed Renewal of Shareholders’ Mandate during the financial year;
THAT such approval shall continue to be in force until:
a. the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, unless by a resolution passed at the meeting, the authority is renewed;
b. the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (“Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
¢. revoked or varied by resolution passed by the shareholders in a general meeting,
whichever is the earlier.
AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (i i ing all such as may be required) as they may consider expedient or necessary to give effect to this resolution.
10 Proposed Renewal of Shareholders’ Mandate for Existing Recurrent Related Party Transactions of a Revenue or Trading Nature and for Provision of Financial Assistance with Transmetro Group Resolution 9
“THAT, pursuant to 1he_Listing Requirements, approval be and is hereby given to the Company and/or its subsidiaries to enter into the recurrent related party transactions of a revenue or trading nature with the Transmetro Group as set out in Part A of Appendix | of the Circular to Shareholders of the
Company dated 29 April 2025 (“Circular”) with the related parties mentioned therein which are necessary for UOA Develop: Group’s day-to-day subject further to the following:
a. the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generally available to the public; and
b. disclosure is made in the annual report of the aggregate value of i pursuant to the Proposed Renewal of Shareholders’ Mandate during the financial year;
THAT such approval shall continue to be in force until:
a, the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, unless by a resolution passed at the meeting, the authority is renewed;
b. the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (“Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
c. revoked or varied by resolution passed by the shareholders in a general meeting,
whichever is the earlier.
AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing all such documents as may be required) as they may consider expedient or necessary to give effect to this resolution.”
11 Proposed New Shareholders’ Mandate for New Related Party ions of a Revenue or Trading Nature. Resolution 10
“THAT, pursuant to the Listing Requirements, approval be and is hereby given to the Company and/or its subsidiaries to enter into any of the recurrent related Farty transactions of a revenue or trading nature as set out in Part B of Appendix | of the Circular to Shareholders of the Company dated 29 April
2025 ( Circular”) with the related parties mentioned therein which are necessary for UOA Di Group’s day-to-day subject further to the following:
a. the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generally available to the public; and
b. disclosure is made in the annual report of the aggregate value of i pursuant to the Proposed New Shareholders’ Mandate during the financial year;
THAT such approval shall continue to be in force until:
a. the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, unless by a resolution passed at the meeting, the authority is renewed;
b. the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (“Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
c. revoked or varied by resolution passed by the shareholders in a general meeting,
whichever is the earlier.
AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (i i ing all such as may be required) as they may consider expedient or necessary to give effect to this resolution.”
12 Proposed Renewal of Share Buy-Back Authority Resolution 11

“THAT, subject aIwa¥s to the Companies Act 2016, the Constitution of the Company, the Listing Requirements and all other relevant applicable laws, regulations and guidelines and the approvals of all relevant authorities, the %_wroval ranted by the shareholders of the Company at the Annual General
Meeting (“AGM”) of the Company held on 28 Mazv 2024, authorising the Company to'purchase and/or hold such amount of ordinary shares (“Shares) in the Company F‘Proposed Share Buy-Back”) as may be determined by the Directors from time to time through Bursa Securities, details as set out in the
Circular to Shareholders of the Company dated 29 April 2025 (“Circular”), be and is hereby renewed, provided that:

a. the aggregate number of Shares which may be purchased and/or held by the Company pursuant to this resolution shall not exceed ten percent (10%) of the issued share capital of the Company at the time of purchase; and

b. the maximum funds to be allocated by the Company for the purpose of the Proposed Share Buy-Back shall not exceed the Company’s retained profit balance.

THAT the Directors of the Company be and are hereby authorised to deal with the Shares so purchased in their absolute discretion in any of the following manners:
a. cancel all the Shares so purchased; and/or

b. retain the Shares so purchased as treasury shares for distribution as dividend to the shareholders and/or resell on the market of Bursa Securities; and/or

c. retain part thereof as treasury shares and cancel the remainder;

Aplﬁ TEAT such authority ?hall commence immediately upon the passing of this resolution, until the conclusion of the next AGM of the Company or the expiry of the period within which the next AGM is required by law to be held unless earlier revoked or varied by ordinary resolution of the shareholders
of the Company in general meeting;

AND FURTIJER THAT tge.Diremors of 1Pe Gompany be and are hereby authorised to tﬁke all suBh steps as e pecessary and/ﬁr enter }nto any and all agreements and arrangements with any paﬂ/ or pa%iﬁs to implement, finalise and give full effect to the Proposed Share Buy-Back with full power to assent
to any conditions, modifications, revaluations, variations and/or amendments (if any) as may be imposed by the relevant authorities from time to time’to implement or to effect the purchase of ifs own Shares.

13 To transact any other business for which due notice has been given.
By Order of the Board
YAP KAl WENG “N(I;A(ICSA 74580££SSM PC No.: 201908003526

314) (SSM PC No.: 201908064035)

WONG YOKE LENG (MAICSA 70!

Company Secretaries

Kuala Lum[Pur, Malaysia

29 April 2025

NOTES

1 Onl d%positors whose names appear in the Record of Depositors as at 20 May 2025 shall be regarded as members and be entitled to attend and vote at this AGM. A member of the Company entitled to attend and vote, is entitled to appoint a proxy or proxies to attend and vote in his stead. A proxy need not be a member
of the Company. Only the first named proxy will be entitled to vote on a show of hands.

2 The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing, or if the appointer is a corporation, either under the corporation’s seal, or under the hand of an officer or attorney duly authorised.

3 If amember appoints 2 proxies, the appointment will be invalid unless he states the number of shares to be represented by each proxy.

4 Where a member is an Authorised Nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may appoint at least 1 proxy but not more than 2 proxies in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said Securities Account.

5 The instrument appointing a proxy must be deﬁos_ited at the Share Registrar at Tricor Investor & Issuing House Services Sdn Bhd, Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South City, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or the drop-in boxes provided at Unit G-3, Ground
Floor, Vertical Podium, Avenue 3, Bangsar South City, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or submit the Proxy Form electronically at https://iih.online not less than 48 hours before the time appointed for holding the meeting or any adjournment thereof.

EXPLANATORY NOTES

1 The Audited Financial Statements are laid in accordance with Section 340(1)(a) of the Companies Act 2016 and do not require approval of shareholders. This item is meant for discussion only under the Agenda and hence, will not be put forward for voting.

2 Ehe Eﬁa{g through the Nomination and Remuneration Committee (“NRC”) of the Company had undertaken an annual assessment on the Executive Director, Ms. Ang Kheng Im, and Independent Non-Executive Director, Mr. Eugene Lee Chin Jin, both of whom are seeking re-election pursuant to Clause 100 of the Company’s
onstitution.
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The two Directors have provided their declaration of fit and propriety as Directors of the Company. The Independent Director have also provided his annual confirmation of his independence. Both the Board and the NRC are satisfied with their performance assessment such as their meeting attendances, active participations

and contributions at meetings, competency, capability and understanding of their roles and responsibilities.

Hence, the Board recommended that the approval of the shareholders be sought for the re-election of the said Directors at this AGM. Further information on the said Directors can be obtained in the Directors’ Profiles set out in the Annual Report for the year ended 31 December 2024.

Resolution 6 - Authority to Issue Shares pursuant to Section 75 and 76 of the Companies Act 2016

The proposed Resolution 6 will give the Directors of the Company the flexibility to issue and allot new shares in the Company up to an amount not exceeding in total 10% of the issued share capital of the Company for such purposes as the Directors consider would be in the interest of the Company.

The Company continues to consider opportunities to enhance the earnings potential of the Cumpanty and if such opportunities involve the issuance of new shares, the Directors would have to convene a general meeting to approve the issuance of new shares even though the number involved may be less than 10% of
S

the issued share capital. In order to avoid any delay and costs involved in convening a general meeting to approve e tssuance of now shares, it is thus considered appropriate that the Directors be empowered to issue new

of the Company at any time, for such purposes.

ares in the Company, up to an amount not exceeding in total 10% of the issued share capital

The authority for the allotment of new shares will provide flexibility to the Company for any potential fund raising activities, including but not limited to placement of shares, for purpose of funding future investments, working capital and/or acquisition. This authority will expire at the next AGM, unless revoked or varied at

a general meeting. As at the date of this notice, there were no shares issued pursuant to the mandate obtained in the last AGM.

Resolution 7 - Authority to Issue Shares pursuant to the DRS

The proposed Resolution 7 will give the Directors of the Company the authority to allot and issue new shares in the Company for the DRS in respect of the dividend declared at this AGM and subsequently until the next AGM.
ion 8, ion 9 and ion 10 - General Mandate for Recurrent Related Party Transactions

The proposed Resolution 8, 9, and 10, if passed, will allow the Company and its subsidiary companies to enter into recurrent related party transactions of a revenue and trading nature. The details of these proposals are set out in the Circular to Shareholders dated 29 April 2025, which is despatched together with the

Annual Report for the financial year ended 31 December 2024.
Resolution 11 - Proposed Renewal of Share Buy-Back Authority

The proposed Resolution 11, if passed, will empower the Directors to buy-back and/or hold up to a maximum of 10% of the total number of issued shares (excluding treasury shares) of the Company at the time of purchase. Details of this proposal is set out in the Circular to Shareholders dated 29 April 2025, which is

despatched together with the Annual Report for the financial year ended 31 December 2024.



