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UOA DEVELOPMENT BHD 200401015520 (654023-V)
(Incorporated

NOTICE OF THE TWENTIETH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Twentieth Annual General Meeting of UOA Development Bhd (*AGM") will be held at Spectrum, Level 34, Connexion Conference & Event Centre@Nexus, Bangsar South City, No. 7, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia on Tuesday, 28 May 2024 at 10.00 a.m. for the following
urposes:

Malaysia)

AGENDA
AS ORDINARY BUSINESS
1 Tolay the Audited Financial tatemensfor the financial year ended 31 December 2023 together with the Direcors' and Auitors' Reports thereon. (Please refer to Explanatory Note 1)
2 To approve a Final Singl Tir Dividend of 10 sen per share for the fivancial year ended 31 December 2023 Resolution 1
3 To approve the payment of Diectors' fees and meeting allowances payable up to an amount of RM211,000.00 for the financialyear ending 31 December 2024. Resolution 2
4 Tore-elect M. Kong Chong Soon @ Chi Suim who shalretre pursuant to Aticle 100 of the Constituton of the Company. Resolution 3
5 To re-elect M. Fong Heng Boo who shall efite pursuant to Arice 100 of the Constituton of the Company. Resoluton 4
6 To e-appointGrant Tharnton Malaysia PLT as Audiors of the Company for the ensuing year and to authorise the Diectors o fix their remuneration. Resolution 5
AS SPECIAL BUSINESS
To consider and if thought fit to pass the following as Ordinary Resolutions:
7 Authority to Issue Shares pursuant to Section 75 and 76 of the Companies Act 2016 Resolution 6
“THAT subject always {0 the Companies Act 2016, the Company's Gonsittion and the approvals of the relevant qovernment and/or reaulatory authorities, the Directors be and are hereby empowered pursuant to Section 75 and 76 of the Companies Act 2016 f fssue and allt new shares in the Compan
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nnl]exce e total issue Sare cﬂa of ] mrm/jwl ﬁmecnem an ‘the Directors be and are also empower ‘obtain the approval from Bursa Malaysia Securities Berhad for the listing of and quotation for the additional shares so issued an such authority shall continue
{5b& 5 Tarce unt the conclusion of the Aext Annual General Méeti of the Company.
8 Proposed renewal o authori harehol liot gnd inary shares in UOA (“U0A" or ‘Shares") for pany’s Dividend Rei DRS i uoa Resolution 7
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id new Shares shall be fixe the Directors at not more than ten percent ‘Ug/v discount to the adjusts /& (5)-market-day volume weighted average market price (“VWAP") of hares immediately prior to the price-fixing date, of
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amendments (if any) as may be imj ‘agreed to by ny relevant authorities or consequent upon the implementation of the said conditions, modifications, vartations and/or amendments or at crel irectors in the best ineres mpany.

9 Mandate for Existing Party R Trading Nature and for Provision of Financial Assistance with UOA Holdings Group Resolution 8
“THAT. pursuant to the Main Market Listing Reguirements of Bursa Malaysia Securities Berhad (“Bursa Securifies”) (“Listing Requirements”). approval be and is hereby given to the Company and/or its subsidiaries o enter into the recurrent relaet transactions of 3 revenue or trading nature with
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(a) the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generally available to the public; and
(o) disclosure is made in the annual report of the agaregate value of transactions conducted pursuant to the Proposed Renewal of Shareholders’ Mandate during the financial year;

THAT such approval shall continue to be in force until:

(a) the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, unless by a resolution passed at the meeting, the authority is renewed;

{0 the expiration of the period within which the next AGM after that date is required to be held pursuant o section 340(2) of the Companies Act 2016 (*Act") (but shall ot extend to such extension as may be allowed pursuant to section 340(4) of the Act);or
(0 revoked or varied by resolution passed by the shareholders in a general meeting,

whichever is the earlier

AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing all such documents as may be required) as they may consider expedient or necessary to give effect to this resolution.”
10 Proposed Renewal of Mandate for Existing Party Transactions of a Revenue or for Provision of Financial with Transmetro Group Resolution 9
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(a) the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generally available to the public; and
(b) disclosure is made in the annual report of the aggregate value of transactions conducted pursuant to the Proposed Renewal of Sharefolders’ Mandate during the financial year;

THAT such approval shall continue to be in force until

(a) the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will apse, unless by a resolution passed at the meeting, the authority is renewed;

(b) the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (“Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
() revoked or varied by resolution passed by the shareholders in a general meeting,

whichever is the earler.

AND THAT authority be and s hereby given to the Directors of the Company to do such acts and things (including executing all such documents as may be requirec) as they may consider expedient or necessary to give effect to this resolution.”

Proposed Mandate for New Party Transactions of a Revenue or Trading Nature Resolution 10

“THAT, pursuant o the Listing Requirements, anproal be and is hereby given to the Gompany andor its subsidiaries to enter into any of he recurrent elateq ary transactions of a revenue o trading nature as Set out in Part B of Appendix | of the Gircular to Shareholders ofthe Company dated 29 April
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(@) the transactions are in the ordinary course of business and are on normal commercial terms which are not more favourable to the related parties than those generaly available to the public; and
(b) disclosure is made in the annual report of the agaregate value of transactions conducted pursuant to the Proposed New Shareholders' Mandate during the financial year;

THAT such approval shal continue to be in force unti:

(2)the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it wil lapse, unless by a resolution passed at the meeting, the authority is renewed;

(b) the expiration of the period within which the next AGM after that date s required to be held pursuant to section 340(2) of the Companies Act 2016 (“Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
(c) revoked or varied by resolution passed by the shareholders in a general meeting,

whichever s the earlier.

AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing al such documents as may be required) as they may consider expedient or necessary to give effectto this resolution.”
Proposed Renewal of Share Buy-Back Authority

(THAT, st }J%?& Iwg sﬁ( the Compar es}c ﬁ]‘ﬁ}é CDHEMU(IDH%(Q%CDNDE , the Listing Requirements and all other relevant applicable laws, regulations and guidelines and the approvals of all rel
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Resolution 11
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() the aggregate number of Shares which may be purchased and/or held by the Company pursuant to this resolution shall not exceed ten percent (10%) ofthe issued share capital of the Company at the time of purchase; and
(b)the maximum funds to be allocated by the Company for the purpose of the Proposed Share Buy-Back shall not exceed the Company's retained profits balance.

THAT the Directors of the Company be and are hereby authorised to deal with the Shares so purchased in their absolute discretion in any of the following manners:

(a)cancel al the Shares so purchased; and/or

() retai the Shares so purchased s freasury shares for distribution as dividend to the shareholders and/or resel on the market of Bursa Securites; and/or

(c)retain part thereof as treasury shares and cancel the remainder;

D THAT such authorit shllcommence immediatey upo the pasing of his esouton, nt the conclusionof the next AGM f the Companyor th expiny o the period within which the nest AGM i requird by las t be held unlss crtr fevoked o vared by orinay resolution of th shareholders
‘of the Company in genefal meefing;

AND FURTHER THAT the Directors of the Company be and are hereby authorised to take all such steps as are necessary and/or enter jnto any and all agreements and arrangements with an or parfies to implement, finalise and give full effect to the Proposed Share Buy-Back with full power to assent
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13 To transact any other business for which due notice has been given.

By Order of the Board

VAP KAL WENG (MAICSA 74580) (SSM PC No: 201908003526)

WONG YOKE LENG (MAICSA 7032314) (SSM PC No.: 201908004035)

Company Secretaries

Kuala Lumpur, Malaysia
29 April 2024

NOTES

Only deposiors whose s appea in th Recor o Deposorsas at 20 May 2024 hallbe regarded asmembers and beenite 1 atnd and vot at tis AGM. A member of the Gompany entie 0atend and vote, i enied 10 appntaproxy orproxies 10 atend and ot n s stea. A proy e ot be a mernber
of the Company. Only th first named proxy wil be entiied to vote on a Show of hands.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing, or if the appointer s a corporation, either under the corporation’s seal, or under the hand of an officer or atiorney duly authorised.
If a member appoints 2 proxies, the appointment will be invalid unless he states the number of shares to be represented by each proxy.
Where a member is an Authorised Nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may appoint at least 1 proxy but not more than 2 proxies in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said Securities Account.

Tne insirument appointing  proxy must b degositd at t Share Reoistrar f Tror nvstor & ssuing Houso Services Sdn Bhd, Uit 2-01, Lol 32 Tower A, Vertiol Businoss Sute, Avenue 3, Bangsar Soun Gy, No. . flan Kino, 59200 Kuala Lumpur. Malysia o s Customer Serioe Centre at Uit G-3, Ground
Floor, Vertical Podium, Avénue 3, Bangsar South City, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or submit the Proxy Form electronically at https://tih.onlin not less than 48 hours before the time appointed for folding the meeting or any adjourniment thefeof.
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EXPLANATORY NOTES.

1 The Audited Financial Statements are laid in accordance with Section 340(1)(a) of the Companies Act 2016 and do not require approval of shareholders. This item is meant for discussion only under the Agenda and hence, will not be put forward for voting.

I.{'eeé’s’:.;“aa"";“ gh the Nomintion and Remuneration Commitee (*NRC') of the Company had undertaken an annual assessment o the Managing Ditectr,Mr.Kang Chong Soon @ Chi Suim, and Independent Non-Execuive Directr,Mr. Fong Heng Boo, bth of who ae sesking f-electon pursuant o Clause 100 of
Y ifution.

The tio Dieclorsave provided thei dociaration o it and praprietyas Dirtosof te Company. T e Both the Board and their their
and contributions at meetings, competency, capabilty and understanding of ther roles and responsibilies.

Hence, the Board recommended that the approval o the sharehalders be sought for the re-election of the said Directors at this AGM. Further information on the said Directors can be obtained in the Directors' Profiles set out in the Annual Report for the year ended 31 December 2023.

Resolution 6 - Authority to Issue Shares pursuant to Section 75 and 76 of the Companies Act 2016

The proposed Resolution 6 will give the Directors of the Company the lexivilty toissue and allot new shares in the Company up to an amount not exceeding n total 10% of the issued share capital of the Company for such purposes as the Directors consider would be in the inerest o the Company.

The Gompany continyes focansider ppartuities o ennance the sarmings otential o the Gampany and i such opportuntiesInvole he issuace f now sares,the Dieclors would have t conveno a qoneral meetng 1o agpove e ssuance of new, shars even though the number nvolved may be e than 10% of
i fsged farccapal n oo o aildanycolay an oot nioled 1 conening  general mesting {0 apovs e ssiance of e shars, i s considerc appoptit hiat the Drctors b cmpoeed st v har i the Company, up t an amaunt ot ccedig n tal 0% of e s s capa

The authory forthe alltmenof new shares willoovide lexibily to the Company for any poteitalfund aising aciviies including but ot mited to lacement ofshares for pupose offunding future investments, working captal and/r acquisitio, This authorty wil expireat the next AGM, uless revoked or vared at
a general meeting. As at the date of this notice, there were no shares issued pursuant to the mandate obtained in the last AGM.

Resolution 7 - Authority to Issue Shares pursuant to the DRS
The proposed Resolution 7 will give the Directors of the Company the authority to allot and issue new shares in the Company for the DRS in respect of the dividend declared at this AGM and subsequently until the next AGM.
Resolution 8, Resolution 9 and Resolution 10 — General Mandate for Recurrent Related Party Transactions

The proposed Resolution 8, 9, and 10, if passed, will allow the Company and its subsidiary companies to enter into recurrent related party transactions of a revenue and trading nature. The details of these proposals are set out in the Circular to Sharefolders dated 29 April 2024, which s despatched together with the
Annual Report for the financial year ended 31 December 2023

6 Resolution 11 - Proposed Renewal of Share Buy-Back Authority

The roposed Resauton 11 passe il moower the Dfectors t buy-back andor 104 up 0.2 maximu of 10% o the tofal number of 5sued shares (exclucing teasury share) ofthe Company a the time of putchase. Detals of s proposal s et out i the Gicuar to Sareholders date 29 Apl 2024, whih s
despatched together with the Annual Heportfo the financial year ended 31 December 2023.



