C UOA DEVELOPMENT

UOA DEVELOPMENT BHD 200401015520 (654023-V)
(Incorporated in Malaysia)

NOTICE OF THE NINETEENTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Nineteenth Annual General Meeting of UOA Development Bhd (*AGM”) willbe held at Summit 1, Connexion Conference & Event Centre (CCEC), Level M1, The Vertical Podium, Avenue 3, Bangsar South City, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia on Monday, 22 May 2023 at
10.00 a.m. for the following purposes:

AGENDA

AS ORDINARY BUSINESS

1 To lay the Audited Financial Statements forthe financial year ended 31 December 2022 together with the Directors' and Auditors' Reports thereon. (Please refer to Explanatory Note 1)

2 Toapprove a First and Final Single Tier Dividend of 10 sen per share for the financial year ended 31 December 2022 Resolution 1
3 To approve the payment of Directors' fees and meeting allowances payable up to an amount of RM211,000.00 for the financial year ending 31 December 2023, Resolution 2
4 To re-elect Mr_Kong Pak Lim who shallretire pursuant to Artcle 100 of the Consiitution of the Company. Resolution 3
3 Toteolect M Eugen oo Chin.In o hal et purstant b At 107 f e Consttuon of e Compry. Resolution 4
6 Tore-elect Tuan Haji Ramley Bin Alan who shallreire pursuant to Aticle 107 of the Constitution of the Comy Resolution 5
7 Too-appoit Gtant Thrmion MaysiaPL 23 Aorsof e Company o e ensing year and f autorse e Drctars t i tef remuneration. Resolution 6
AS SPECIAL BUSINESS

o consider and i thought it to pass the ollowing as Ordinary Resolution:

8 Authority to Issue Shares pursuant to Section 75 and 76 of the Gompanies Act 2016 Resolution 7
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10 Proposed Renewal of Mandate for Existir Party Transactions of a Revenue or Tradi d for Provision of Financial Assi: jith UOA Resolution 9
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(a) e ransacionsars i the ordiary course f business and arean omal commecialtrms which are ot more favourableto the reated parte than those qenerally available to the public; and
(b) disclosure is made in the annual report of the aggregate value of transactions conducted pursuant to the Proposed Renewal of Sharefolders’ Mandate during the financial year;

‘THAT such approval shall continue to be in force unti;

(a) the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, unless by  resolution passed at the meeting, the authority is renewed;

(b)the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (*Act’) (but shall not extend o such extension as may be allowed pursuant to section 340(4) of the Act); or
{6 rovoka o varie b esolton passed by the shareholdes ina general mesting.

whichever is the eariier

AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing all such documents as may be required) as they may consider expedient or necessary to give effect o tis resolution.”

Proposed Renewal of Shareholders’ Mandate for Existing Recurrent Related Party Transactions of a Revenue or Trading Nature and for Provision of Financial Assistance with Transmetro Group Resolution 10
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THAT such approval shall continue to be in force until:

(2) the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it wil lapse, unless by a resolution passed at the meeting, the authority is renewed;

(b)the expiration o the period within which the next AGM after that date is required to be held pursuant to section 3401(2) of the Companies Act 2016 (*Act”) (but shall not extend to such extension as may be allowed pursuant to section 340(4) of the Act); or
(c) revoked or varied by resolution passed by the sharefolders in a general meeting,

whichever is the earlier.

AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing all such documents as may be required) as they may consider expedient or necessary o give effect to ths resolution.”

Proposed New Shareholders’ Mandate for New Recurrent Related Party Transactions of a Revenue or Trading Nature Resolution 11
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b) disclosure is made in the annual report of the aggregate value of transactions conducted pursuant to the Proposed New Shareholders’ Mandate during the financial year,

‘THAT such approval shall continue to be in force until

(a) the conclusion of the next AGM of the Company following the general meeting at which the mandate was passed, at which time it will lapse, nless by a resolution passed at the meeting, the authority is renewed;

(0)the expiration of the period within which the next AGM after that date is required to be held pursuant to section 340(2) of the Companies Act 2016 (*Act”) (but shal not extend to such extension as may be allowed pursuant to section 340(4) of the Act); o
(c) revoked or varied by resolution passed by the shareholders in a general meeting,

whichever is the eariier.

AND THAT authority be and is hereby given to the Directors of the Company to do such acts and things (including executing al such documents as may be required) as they may consider expedient or necessary to give effect to this resolution.”

Proposed Renewal of Share Buy-Back Authority Resolution 12
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ed and/or held by the Company pursuant 1o this Tasaldion shallnot exced ten percent (10%) of the issued share capital of the Company at the time of purchase; and
(n, e onde b slaesed by o Cnmpzny e purpose of the Proposed Share Buy-Back shall not exceed the Company's retained profits balance.

THAT the Directors of the Company be and are hereby authorised to deal with the Shares so purchased in their absolute discretion in any of the following manners:
(a) cancel al the Shares so purchased; and/or

(b) retain the Shares so purchased s freasury shares for distribution as dividend to the shareholders and/or resell on the market of Bursa Securites; and/or

() retain part thereof as treasury shares and cancel the remainder;
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14 To transact any other business for which due notice has been given.

By Order of the Board

VAR KL WENG (VACSA 74580 S5 PC No. 201908003526
WONG ENG (MAICSA 7032314) (SSM PC No- 201908004035)
{omoan ctotanes

Kuala Lumpur, Malaysia

21 April 2023

NOTES

1 Only depositors whose names appear in the Record of Depositors as at 15 May 2023 shall be regarded as members and be entitled to attend and vote at this AGM. A member of the Company entitled to attend and vote, is entitied to appoint a proxy or proxies to attend and vote in his stead. A proxy need not be a member
of the Company. Only the first named proxy will be entitled to vote on a show of hands.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attoney duly authorised in writing, or if the appointer is a corporation, either under the corporation’s seal, or under the hand of an officer or attorney duly authorised.

3 If a member appoints 2 proxies, the appointment will e invalid unless he states the number of shares to be represented by each proxy.

4 Where a member is an Authorised Nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may appoint at least 1 proxy but not more than 2 proxies in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said Securities Account

§ The nsrument appcinting o rey must bo deppsfiod ot e Sharg Registrar at Tricor Investor & Issuing House Services Sdn Bhd, Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or its Customer Service Centre at Unit -3, Ground Floor,
Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia not less than 48 hours before the time appdinted for holding the meeting or any adjoumment théreof.

EXPLANATORY NOTES

1 The Audited Financial Statements are laid in accordance with Section 340(1)(a) of the Companies Act 2016 and do not require approval of shareholders. This item is meant for discussion only under the Agenda and hence, will not be put forward for voting.

The Boara trougt the Nomington and Remuneraton Compite (-NAC?) o the, Company had undertaken an annual assessmon on the Exeutive Dfetor, M Kong ak Lim, who s seekin r-olection pusuant to Giaus 100 of the Company’s Costtuton. i assessments were undetaken o M Eugene Lee Cin
Jin'and Tuan Haji Ramley Bin Alan, both Independent Non-Execiive Directors of the Company, seeking re-election pursuant to Ciause 107 of the Company's Consi

Al he hree Directors have provided thlrdecarato offit and propriety s Dirctor of the Company. The ndspendent Diectors have also rovided thlr anul confirmation of theltindependence. Both the Board and th NRC ar satsid wit thei prformnce assessment such as their meeting attendances,actve
participations and contributions at meetings, competency, capability and understanding of their roles and responsibilites.

Hence, the Board recommended that the approval of the shareholders be sought for the re-election of the said Directors at this AGM. Further information on the said Directors can be obtained in the Directors’ Profiles set out in the Annual Report fo the year ended 31 December 2022.

Resolution 7 - Authority to ssue Shares pursuant to Section 75 and 76 of the Companies Act 2016

The proposed Resolution 7 wil ive the Directors of the Company the fexibiltyto ssue and allot new shares in the Company up to an amount not exceeding i total 10% of the issued share capita of the Company for such purposes as the Directors consider would be in the interest of the Company.

e Gompany contnyes t consider oppartunles toenance the camings paentalaf the Company and i such opportunitesinvolve the ssuance o new shaes th Diectors would e t contene  general mestingto appros the ssuance ofnew share eten iaugh the number e may beles than 10% of
e Ssied snar Captal, I orr to avldany Gy and costs nioled mconiening a geera mctng fo aprove he SSUaNGE f Now Shares 1 (N ConsGered approprate that he DIeCior D& GMpOWGIG4 106U Now Shares It e Company,Up o an amount ot exceeding n oal T0% of 1 5sued share capial

The authorty for the alloment of new shares wdl provide flexbilty to the Company forany potential fund raising activies,including but ot limited o placement f share, for purpose offunding future nvestments, working capta and/or acquisiton. Tis authorty will expie at the next AGM, unless revoked of vried at
‘ageneral meeting. As at the date of this nofice, there were no shares issued pursuant to the mandate obtained in the last AGH

Resolution 8 - Authority to sue Shares pursuant to the DRS
The proposed Resolution 8 will ive the Directors of the Company the authority to allot and issue new shares in the Company for the DR in respect ofthe dividend declared at ths AGM and subsequently until the next AGM.
Resolution 9, Resolution 10 and Resolution 11~ General Mandate for Recurrent Related Party Transactions

The proposed Resaluton 9, 10,and 11 passed,wil allu e Gompany and s subsicaryGompanies to entr o recurent relate part ransactions of a evenue and rading nature. Th dotallsof these proposals ar setout i he Gircular to Shareflder dated 21 Apr 2023, which i despatched together wih the
Annual Report for the financial year ended 31 December 2022.

Resolution 12 - Proposed Renewal of Share Buy-Back Authority

The proposad Resolution 12, passed, il empawer the Ditetors t buy-back and/or g up to & maximum of 10% ofthe ttalnumber of issued shares (exluding treasury shares) of the Company at the time of purchass. Detaisof this proposal is setout n the Circular to Sharcholdes dated 21 April 2023, which is
despatched together with the Annual Report for the financial year ended 31 December 2022



