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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME FOR THE THIRD QUARTER ENDED 31 MAY 2022 (1) 
 

 
 
 
 
 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in 

conjunction with the Audited Financial Statements of Sasbadi Holdings Berhad (“the Company”) for the financial year ended 31 

August 2021 and the accompanying explanatory notes attached to these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 MAY 
2022 (1) 
 

 
 
 
 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE NINE (9) MONTHS ENDED 31 MAY 2022 (1) 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements of the Company for the financial year ended 31 August 

2021 and the accompanying explanatory notes attached to these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE NINE (9) 
MONTHS ENDED 31 MAY 2022 (1) 

 

 
 

 

 

 

 

 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements.  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE NINE (9) 
MONTHS ENDED 31 MAY 2022 (1) (CONT’D) 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements.  
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 

(“MFRS”) 134: INTERIM FINANCIAL REPORTING 

 

A1. Accounting Policies and Basis of Preparation 

 

The interim financial statements are unaudited and have been prepared in accordance with the 

requirements of Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial Reporting 

issued by the Malaysian Accounting Standards Board (“MASB”), International Accounting Standard 

(“IAS”) 34: Interim Financial Reporting issued by the International Accounting Standards Board (“IASB”), 

and paragraph 9.22 and Part A of Appendix 9B of the Main Market Listing Requirements (“Listing 

Requirements”) of Bursa Malaysia Securities Berhad (“Bursa Securities”). 

 

These interim financial statements should be read in conjunction with the Audited Financial Statements 

of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes 

attached to these interim financial statements. 

 

These interim financial statements provide an explanation of significant events and transactions that 

contributed to the changes in the financial position and performance of the Company and its subsidiaries 

(“the Group”) since the financial year ended 31 August 2021. 

 

The significant accounting policies and methods of computation applied in these unaudited condensed 

interim financial statements are consistent with those adopted for the Audited Financial Statements of 

the Company for the financial year ended 31 August 2021, except for the following accounting standards, 

amendments and interpretations that have been issued by the MASB but have not been adopted by the 

Group: 

 

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 

January 2022 

• Amendments to MFRS 1, First-time Adoption of Malaysian Financial Reporting Standards, and 

MFRS 9 Financial Instruments 

• Amendments to MFRS 3, Business Combinations - Reference to the Conceptual Framework 

• Amendments to MFRS 116, Property, Plant and Equipment - Proceeds before Intended Use 

• Amendments to MFRS 137, Provisions, Contingent Liabilities and Contingent Assets - Onerous 
Contracts - Cost of Fulfilling a Contract 

• Amendments to MFRS 141, Agriculture 

 

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 

January 2023 

• MFRS 17, Insurance Contracts 

• Amendments to MFRS 101, Presentation of Financial Statements - Classification of Liabilities as 

Current or Non-Current 

• Amendments to MFRS 101, Presentation of Financial Statements - Disclosure of Accounting 
Policies 

• Amendments to MFRS 108, Accounting Policies, Changes in Accounting Estimates and Errors – 
Definition of Accounting Estimates 

• Amendments to MFRS 112, Income Taxes – Deferred Tax related to Assets and Liabilities arising 

from a Single Transaction 

 
MFRSs, Interpretations and amendments effective for annual periods beginning on or after a date 
yet to be confirmed 
• Amendments to MFRS 10, Consolidated Financial Statements and MFRS 128, Investments in 

Associates and Joint Ventures - Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture 

 
The initial application of the accounting standards, amendments or interpretations is not expected to 
have any material financial impact to the financial statements of the Group. 
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 
(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 

 
A2. Auditors’ Report on Preceding Annual Financial Statements 

 
The Auditors’ Reports on the financial statements of the Company and its subsidiaries for the financial 
year ended 31 August 2021 were not qualified. 
 

A3. Seasonality or Cyclicality of Operations 
 
The Group’s business operations are exposed to seasonality patterns as the Group generally 
experiences the highest quarterly sales in the second financial quarter (December to February) and 
lowest quarterly sales in the fourth financial quarter (June to August) in every financial year. This is 
primarily caused by the timing of the start of the academic year for national schools, which may adversely 
impact the Group’s quarterly revenue, profit and cash flow.  
 
Nevertheless, the Group takes the seasonality patterns into consideration in our cash flow planning. In 
addition, the Group has implemented strategies to reduce the seasonality patterns such as expanding 
our market shares for non-academic segment which is less prone to seasonality, and entering into new 
market segments. 
 

A4. Unusual Items Affecting the Financial Statements 
 
The deferment of the new academic year from January to March 2022 has affected the business 
operations of the Group where the book orders were also delayed from the first quarter to the second 
quarter of the financial year ending 31 August 2022, impacting our usual seasonality pattern. 
 
Other than the above, there were no significant items affecting the assets, liabilities, equity, net income, 
or cash flows of the Group that were unusual in nature, size or incidence during the current financial 
quarter. 
 

A5. Changes in Estimates 
 
There were no material changes in the estimates that have a material effect in the current financial 
quarter and financial year-to-date. 
 

A6. Debt and Equity Securities 
 
Employees’ Share Option Scheme (“ESOS”) 
 

Option Price Note 
Balance as 
at 1.9.2021 Granted Exercised 

Balance 
exercisable as at 

31.5.2022 
      
RM0.12 i 4,925,000 - (260,000) 4,665,000 
RM0.10 ii - 12,000,000 (150,000) 11,850,000 

 
i) On 17 February 2021, the Company offered 10,000,000 options at an exercise price of RM0.12 

each to its eligible employees. During the current financial quarter, no new ordinary shares were 
issued pursuant to the exercise of this ESOS. 
 

ii) On 10 March 2022, the Company offered 12,000,000 options at an exercise price of RM0.10 
each to its eligible employees. During the current financial quarter, 150,000 new ordinary shares 
were issued pursuant to the exercise of this ESOS. 

 
Save as disclosed above, there was no issuance, cancellation, repurchase, resale or repayment of debt 
and equity securities in the current financial quarter and current financial year-to-date. 
 

A7. Dividend Paid 
 
No dividend was paid by the Company in the current financial quarter. 
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 
(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 
 

A8. Segment Information 
 
Segmental information is presented by the Group in accordance with the Group’s operations and 
products to enable better monitoring and management, as well as clearer performance reporting. 
 
Current financial quarter ended 31 May 2022 

 

 
 
Current financial year-to-date ended 31 May 2022 

 

 
 

 

 

 

 

 

 

 

 

Notes: 

*  Digital/Online and Technology-enabled Solutions and Network Marketing Business Division 

^  Applied Learning Products ("ALP") and Science, Technology, Engineering and Mathematics ("STEM") Education Services 

Division  



 

 

SASBADI HOLDINGS BERHAD 
201201038178 (1022660-T) 
Incorporated in Malaysia 
THIRD QUARTER REPORT ENDED 31 MAY 2022 

 

9 

 

Preceding financial year's corresponding quarter ended 31 May 2021 

 

 
 

Preceding financial year's corresponding year-to-date ended 31 May 2021 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notes: 

*  Digital/Online and Technology-enabled Solutions and Network Marketing Business Division 

^  Applied Learning Products ("ALP") and Science, Technology, Engineering and Mathematics ("STEM") Education Services 

Division  
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 

(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 
 

A9. Valuation of Property, Plant and Equipment 

 

There was no valuation of property, plant and equipment undertaken in the current financial quarter. 

 

A10. Material Events Subsequent to the End of the Interim Period 

 

There is no material event subsequent to the end of the current financial quarter up to the date of this 

report. 

 

A11. Effects of Changes in Composition of the Group 

 

There were no changes in the composition of the Group during the current financial quarter. 

 

A12. Capital Commitments 

 

There were no material capital commitments for the Group at the end of the current financial quarter. 

 

A13. Changes in Contingent Liabilities and Contingent Assets 

 

Contingent Liabilities 

 

There were no material changes in the Group's contingent liabilities since the last audited statement of 

financial position as at 31 August 2021. 

 

Contingent Assets 

 

The Group does not have any material contingent assets as at 31 May 2022. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD 
 

B1. Review of Performance 
 
Current Quarter ended 31 May 2022 against Preceding Financial Year's Corresponding Quarter 
ended 31 May 2021 
 
The Group recorded a revenue of RM19.372 million for the current financial quarter as compared to 
RM15.318 million for the preceding financial year’s corresponding quarter. This represents an increase 
of RM4.054 million (equivalent to 26.47%), mainly contributed by our Print Publishing Division. 
 
The increase in the contribution from the Print Publishing Division was due to the deferment of the school 
new academic year to March 2022 as mentioned in Note A4, resulting in higher demand during the 
current financial quarter.  
 
The Group recorded a profit before tax (''PBT'') of RM2.361 million for the current financial quarter vis-
à-vis a PBT of RM1.400 million for the preceding financial year’s corresponding quarter. This represents 
an increase of RM0.961 million (equivalent to 68.64%) mainly due to the higher revenue achieved, which 
was partially offset by the increase in manufacturing cost, ESOS expenses, reinstatement of staff pay 
cut implemented during the MCO, coupled with the discontinuation of the government wages subsidy. 

 
Current Financial Year-to-Date ended 31 May 2022 against Preceding Financial Year's 
Corresponding Year-to-Date ended 31 May 2021 
 
The Group recorded a revenue of RM52.322 million for the current financial year-to-date as compared 
to RM53.989 million for the preceding financial year’s corresponding year-to-date. This represents a 
slight decrease of RM1.667 million (equivalent to 3.09%), mainly due to our Print Publishing Division 
and ALP & STEM Education Division, which shown a decrease of RM1.015 million and RM0.814 million 
respectively. 
 
The lower contribution from both of these divisions was mainly due to the continuous closure of schools 
and robotics training centres arising from the COVID-19 pandemic up to October 2021. 
 
The Group recorded a PBT of RM4.675 million for the current financial year-to-date vis-à-vis a PBT of 
RM7.212 million for the preceding financial year’s corresponding year-to-date. This represents a 
decrease of RM2.537 million (equivalent to 35.18%) mainly due to the reasons mentioned above. 

 
B2. Variation of Results for the Current Financial Quarter ended 31 May 2022 against the Immediate 

Preceding Financial Quarter 
 

 
 
The Group recorded a revenue of RM19.372 million for the current financial quarter as compared to 
RM23.537 million for the immediate preceding financial quarter, representing a decrease of RM4.165 
million (equivalent to 17.70%). The higher revenue in the immediate preceding financial quarter was 
attributed to the higher sales of our academic books in anticipation of the start of the new academic 
school year in March 2022.  
 
Similarly, the Group recorded a PBT of RM2.361 million for the current financial quarter as compared to 
a PBT of RM4.923 million for the immediate preceding financial quarter mainly due to lower revenue 
achieved. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B3. Group’s Prospects for the financial year ending (“FYE”) 31 August 2022 
 
Our Group’s third financial quarter of FYE 31 August 2022 had performed in line with our anticipated 
growth prospects. Year-on-year, the Group recorded an increase of 26.47% and 267.75% in our 
quarterly revenue and net profit respectively, however this does not serve as a direct comparison due 
to the difference in the commencement of the new academic year for 2022 (21 March 2022) and 2021 
(20 January 2021) which affected our usual seasonality patterns.  
 
Demand for our educational products during the third quarter have been robust, as previously 
anticipated, primarily due to the commencement of the 2022 academic year in full force. Our suite of 
academic publications, notably workbooks targeting both Primary and Secondary School students and 
our flagship 2022 SPM and STPM guidebooks, aided by the hybrid elements (combining conventional 
print media with digital solutions) and the quality trusted by 2 generations, have continued to be well-
received by teachers and students.  
 
Our Group is proud to note that even after 37 years of operation, students, teachers, and parents 
continue to place their trust and confidence in Sasbadi products. As illustrated during the Kuala Lumpur 
International Book Fair (KLIBF) from 3 – 12 June 2022, our booths had received good reception during 
the entirety of the fair which serves as a testament towards the competitiveness and effectiveness of 
our product offerings. In addition, we believe the positive reception was further supported by our 
increased market share in the Malaysian education landscape as several of our competitors have 
downscaled/exited the market in recent times. 
 
When comparing the performance of the current financial year-to-date against the preceding year’s 
corresponding year-to-date, the Group recorded a decrease of 3.09% and 28.27% in revenue and net 
profit respectively. Despite the decrease, our Group anticipates a better performing fourth quarter for 
FYE 31 August 2022 as compared to the preceding year’s corresponding quarter due to sustained 
demand for our educational products, primarily our workbooks and guidebooks, as we are only midway 
through the 2022 academic year (versus the tail end of the 2021 academic year during the fourth quarter 
of FYE 31 August 2021). Furthermore, our Group will continue to capitalise on market consolidation and 
positive consumer sentiment towards the Sasbadi brand to increase our market share for the remainder 
of FYE 31 August 2022. 
 
We will continue to monitor our risk management strategies, including cost reduction measures and 

liquidity management, which would benefit the Group as we strengthen our economies of scale and 

financial position. All things considered, notwithstanding unforeseen circumstances, our Group remains 

cautiously optimistic of our prospects for FYE 31 August 2022. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B4. Variance of Profit Forecast 
 
No profit forecast has been issued by the Group previously in any public document. 
 

B5. Notes to the Statement of Comprehensive Income 
 
The profit before tax is arrived at after charging/(crediting): 
 

 
 
Save as disclosed above, the other items as required under paragraph 16 of Part A of Appendix 9B of the Main Market Listing 

Requirements of Bursa Securities are not applicable. 

 

B6. Income Tax Expense 
 

 
 
The effective tax rate for the current financial quarter is lower than the statutory tax rate of 24% mainly 
due to over provision of tax for the prior year and utilisation of unrecognised tax losses previously to set-
off against the profit in the current financial quarter. The effective tax rate for the current financial year-
to-date is higher than the statutory tax rate mainly due to certain expenses of the Group not allowable 
for tax purposes. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B7. Status of Corporate Proposals and Utilisation of Proceeds 
 
i) Status of Corporate Proposals 

 
Save as disclosed below, there were no corporate proposals announced but not completed at the 
date of this report: 

 
Proposed Private Placement  
 
On 14 September 2020, the Company has announced that it will undertake a private placement 
of up to 42,909,850 new ordinary shares in Sasbadi Holdings Berhad (“Placement Shares”), 
representing ten percent (10%) of the total number of issued shares (excluding treasury shares) 
of the Company (“Proposed Private Placement”). Bursa Securities has, vide its letter dated 18 
September 2020, approved the listing of and quotation for the Placement Shares subject to certain 
conditions. Bursa Securities had, vide its letters dated 10 March 2021 and 13 September 2021, 
approved the extension of time of six (6) months, which have lapsed on 17 March 2022, for the 
Company to complete the Proposed Private Placement. After taking into consideration, amongst 
others, the prevailing market conditions, the Company has decided not to proceed with the 
Proposed Private Placement as announced on 17 March 2022. 
 

ii) Utilisation of Proceeds 
 
As at the date of this report, all proceeds from corporate proposals implemented by the Company 
in the past have been fully utilised.  

 
B8. Loans and Borrowings 

 
The Group's loans and borrowings as at 31 May 2022 were as follows: 
 

 
 
The above borrowings are denominated in Ringgit Malaysia. 
 

B9. Material Litigation 
 
There is no pending material litigation at the date of this report. 
 

B10. Dividend 
 
No dividend has been declared or recommended for payment by the Company for the current financial 
quarter. 
 
  



 

 

SASBADI HOLDINGS BERHAD 
201201038178 (1022660-T) 
Incorporated in Malaysia 
THIRD QUARTER REPORT ENDED 31 MAY 2022 

 

15 

B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B11. Earnings Per Share (“EPS”) 
 
i) Basic Earnings Per Share 

 
The basic earnings per share for the current financial quarter is computed as follows: 
 

 
 
ii) Diluted Earnings Per Share 

 
Diluted earnings per share arising from the share options vested under ESOS of the Company is 
computed as follows: 
 

 
 

B12. Derivative Financial Instruments 
 
The Group did not enter into any derivative financial instruments which were outstanding as at 31 May 
2022. 

 
 
By order of the Board 
Kuala Lumpur 
26 July 2022 
 


