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“Formula For
STRONG DIGITAL SECURITY”
Strong security methodology to effectively combat 
today’s increasing digital threats is our top business 
priority.

Securemetric Berhad (“Securemetric” or “the Company”) 

management systems (“CENTAGATE®”) and electronic 
identification products. The Group’s clientele includes 

offers digital security solutions in a market which has 

players. Securemetric has identified the importance of 

Securemetric from other players.

meet evolving market needs and demands. Securemetric 

digital-signing-as-a-service to insert digital signature into 

in 2020.

Securemetric as Securemetric would be able to cross-sell 

VISION
To be your trusted

digital security
partner.

MISSION
Securing the world’s

digital economy

beyond.
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CORPORATE INFORMATION

BOARD OF DIRECTORS

AUDIT COMMITTEE

 

REMUNERATION COMMITTEE

NOMINATION COMMITTEE

AUDITORS

UHY Chartered Accountants (AF 1411)

The Gardens South Tower

Tel : 03-2279 3088
Fax : 03-2279 3099

201908000410)

Overseas Union Garden

Tel : 03-7784 7035
Fax : 03-7784 7041

50250 Kuala Lumpur

Tel : 03-2039 3124
Fax : 03-2031 6320

SHARE REGISTRAR

Boardroom Share Registrars Sdn. Bhd.

Seksyen 13 

Tel : 03-7890 4700 
Fax : 03-7890 4670

REGISTERED OFFICE

Bangsar South City 

Tel : 03-2241 5800
Fax : 03-2282 5022

Lebuhraya Sg. Besi – Puchong

Tel : 03-8996 8225
Fax : 03-8996 7225
Website : www.securemetric.com
Email address : ir@securemetric.com



Signing Cloud Malaysia
Signing Cloud Sdn. Bhd.100%

Securemetric Malaysia
Securemetric Technology Sdn. Bhd.100%

Securemetric Indonesia
PT Securemetric Technology99.999%

Softkey Indonesia
80%

Securemetric Vietnam
Securemetric Technology Co., Ltd100%

Securemetric Philippines
Securemetric Technology, Inc.99.995%

Securemetric Singapore
Securemetric Technology Pte. Ltd.100%

(Associate)

20%
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CORPORATE STRUCTURE



CENTAGATE CLOUD:

CENTAGATE Cloud is an extension of CENTAGATE® which 

vice to enterprises all over the world.

SIGNINGCLOUD:

SigningCloud was introduced as a secure online digital signing 
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PRODUCT HIGHLIGHTS
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REVENUE

FYE 2021

26,355

GP & GP MARGIN

FYE 2021

14,728

GP marginGP

FINANCIAL HIGHLIGHTS

FYE 2017 FYE 2018 FYE 2019 FYE 2020 FYE 2021

Revenue

692

Company
613

Total assets

Total borrowings 630

Weighted average number of ordinary shares 
(‘000)

(2)(3) (3) (3)

SHARE INFORMATION

1.4 (3) 0.1 (3) 0.4 (3) (0.9) (0.3)

the Company (sen)
11.0 (4) 19.8 (4) 15.9 (4) 7.2 (4) 7.4 (4)

0.13 0.06 0.03 0.02 0.03

Notes:

(1)

(4)
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REVENUE BY BUSINESS SEGMENTS

2FA

FYEFYE FYE FYE FYE
2021

553

FYEFYE FYE FYE FYE
2021

10,542

PKI

CENTAGATE®

FYEFYE FYE FYE FYE
2021

1,872

Electronic identification
products

FYEFYE FYE FYE FYE
2021

1,479

Other related services

FYEFYE FYE FYE FYE
2021

9,604

Software licensing
protection dongles

FYEFYE FYE FYE FYE
2021

2,305

(1,082)

(1,860)
FYE 2021 FYE     2021

PBT/(LBT) marginPBT PAT/(LAT) marginPAT

FINANCIAL HIGHLIGHTS
cont’d



CLIFTON HEATH FERNANDEZ

CHAIRMAN’S
     STATEMENT

It is my pleasure, on behalf of the Board 
of Directors (“Board”) of Securemetric, 
to present you the Annual Report and 
Audited Financial Statements of the 

31 December 2021 (“FYE 2021”).
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CHAIRMAN’S STATEMENT
cont’d

The year 2021 has been another tumultuous year and 

pandemic persisted in 2021.

of containment measures. With the turnaround in 

in 2021 showed a recovery momentum with the growth 

remained focused on its business strategies. The 
management continues to proactively expand its 
business development sectors while managing its 

The global pandemic did not discourage Securemetric’s 

of SigningCloud (a digital-signing-as-a-service to 
insert digital signature into electronic documents and 

evidences Securemetric’s testament towards the 
continuous development of innovative and trusted 

provide opportunities for the Group to boost its 

Berhad.

intelligence) company helping businesses to widen 

that will be integrated into Securemetric’s digital signing 

and future customers. This will enable Securemetric 

developing in-house and is expected to contribute to the 

may also enable Securemetric to receive dividend 
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CHAIRMAN’S STATEMENT
cont’d

(cont’d)

ordinary shares in Securemetric Singapore by way of cash.

FINANCIAL HIGHLIGHTS

million recorded in FYE 2020. The decline was due 
to lower contribution from electronic identification 

and maintenance services in FYE 2021.

due to the reversal of impairment losses on trade 

FYE 2021.

is well-positioned to not only weather the current 

and when opportunity arises.

measures to align with the Group’s strategies. The Group 

rein. This is to make certain that the Group is stable and 

and the industry gradually recovers.

of technology and the growth of the digital economy 
everywhere. But its impact in Southeast Asia has been 
especially striking. With this accelerated uptake of 

digital age.

the Government hyperfocuses on digital development 

content products. 

business segments of the Group to keep abreast with 
the latest technological advancement available in the 

business segments.

focus on its long-term strategy to increase its recurring 
revenue through CENTAGATE Cloud (a security-as-

application access through single login credential) 
and SigningCloud (a digital-signing-as-a-service to 
insert digital signature into electronic documents and 

and SigningCloud will enhance shareholders’ value in the 
future. 
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CHAIRMAN’S STATEMENT
cont’d

(cont’d)

The Group also believes that the demand for digital 

sustainability. 

Our foreign subsidiary companies were affected by 

around them are of utmost priority. During this 

implemented work-from home basis according to the 

to implement alternate work arrangement based on 

to safeguard the health and safety of all employees 

amongst employees. 

support our business partners and customers to ride 

pandemic.

Whilst our Group had carefully planned and strategised 

and global economy. The Directors of the Company will 

with vigilance during this period of uncertainty.

The Group would also like to convey our deepest 

have remained loyal to us amidst the uncertainties 
caused by the pandemic. We wholeheartedly thank you 
for the faith that you have put in us as one of the key 
digital security players in the ASEAN region.

progress into a new decade.
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MANAGEMENT DISCUSSION & Analysis

“The year of 2021 has been a challenging year for Securemetric. The global pandemic 

  Securemetric’s core business segments are as follows: 

dongles
ensure only paying customers have access.

2FA Aims to enhance access security by enforcing a second 

To ensure that the sender of data is indeed the source and that the 
said data has not tampered in transit.
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MANAGEMENT DISCUSSION & Analysis
cont’d

 (cont’d)

 (cont’d)
    

CENTAGATE® An inclusive software that manages user authentication and 

from product principals for onward sale to our customers.

Other related services

®

receivables in FYE 2021.

due to receipts from customers.
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 (cont’d)

development for the country. The blueprint advocates a human-centric approach centred on using technologies 

percentage.

 Securemetric’s other business segments comprises mainly maintenance service charges to our clients. This 

MANAGEMENT DISCUSSION & Analysis
cont’d
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 The economic outlook for FYE 2022 remains uncertain with the emergence of the new variants such as Delta 

as the encouragement of working and studying from home was implemented in many countries across the 

 

®

to meet the evolving market needs and demands. 

MANAGEMENT DISCUSSION & Analysis
cont’d
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 (cont’d)

 (cont’d)

demand for digital services in ASEAN.

digital services.

technical personnel. The loss of any key members of the Group’s management and technical personnel could 

in order to prepare them to take over from the senior management team in the future so that the Group is 

 We are exposed to foreign exchange risks as part of our sales and purchases are transacted in foreign 

growing presence in the overseas markets as well as our future plans to expand our footprint to other countries. 

on our revenue and earnings.

MANAGEMENT DISCUSSION & Analysis
cont’d
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 (cont’d)

be no certainty that our order book can be sustained in the future. Our inability to maintain a strong order 

 The Board does not recommend the payment of any dividend in respect of FYE 2021. 

MANAGEMENT DISCUSSION & Analysis
cont’d
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PROFILE OF DIRECTORS

CLIFTON HEATH FERNANDEZ
Independent

Age : 50

2 February 2018

clients in Southeast Asia region.

He also acts as an independent reviewer and evaluation body to 

Analabs Resources Berhad

the Group.
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PROFILE OF DIRECTORS
cont’d

2 February 2018

Accountants. 

companies in reorganising corporate structure and business processes to 
clients and also involved in guiding senior management to create annual 

Asia”) for 11 years and was part of the pioneer team responsible in 

diversify became more apparent when she took charge of the cost 

She led the development of various business process changes and 
launched improvement programs to upgrade business procedures.

None

the Group.

SHIREEN CHIA YIN TING
Independent

Gender : Female

Age : 48
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Harvard Business School.

Dato’ Ng currently serves as the President of Big Bad Wolf Ventures Sdn. 
Bhd. Her roles include leading and driving the Groups technology and 

executed are aligned to the groups strategy goals.

the Group.

PROFILE OF DIRECTORS
cont’d

Independent

Gender : Female

Age : 59



SECUREMETRIC BERHAD 201701019864 (1234029-D)

ANNUAL REPORT 2021
21

PROFILE OF DIRECTORS
cont’d

2 February 2018

None

security industry.

1996. 

managing computer retail chain outlets as well as leading the company’s 

None

the Group.

Age : 50
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PROFILE OF DIRECTORS
cont’d

2 February 2018

(now known as PricewaterhouseCoopers) as auditor specialising in the 

Financial Officer overseeing the financial preparation process and 

None

the Group.

Age : 50
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PROFILE OF KEY SENIOR MANAGEMENT

NIOO YU SIONG

:

:

: 48

:

:

:

:

: None

:
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:

:

: 39

: 

: He graduated with a Bachelor of Science in Computing from Staffordshire 

: He started his career with Dayhol Sdn. Bhd. as a System Engineer in April 

: None

:

PROFILE OF KEY SENIOR MANAGEMENT
cont’d
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:

:

: 48

: 3 August 2015

: He graduated with a Bachelor of Science in Computer Engineering from the 

:

development team.

: None

:

PROFILE OF KEY SENIOR MANAGEMENT
cont’d
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PROFILE OF KEY SENIOR MANAGEMENT
cont’d

:

:

: 42

: 

:

:
Trainee in the Product Sourcing Department where he assisted in sourcing for raw 
materials.

was re-designated to become Vice President of Sales.

: None

:
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:

:

: 43

: 

:

:

: None

:

PROFILE OF KEY SENIOR MANAGEMENT
cont’d
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SUSTAINABILITY STATEMENT

Our operations team is responsible for conducting stock check on incoming goods and outgoing goods. The 

User Acceptance Test (“UAT”)

Governance is incorporated into our Group’s working culture to ensure sustainability. 

The Group sends its employees for periodical trainings to upgrade their skills as part of the Group’s annual training 
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SUSTAINABILITY STATEMENT
cont’d

compounds in materials. 

people and the workplace culture is placed at the top of their list and believes that good performance by our 

pandemic.
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SUSTAINABILITY STATEMENT
cont’d

 (cont’d)

- Performing temperature checking to safeguard the safety of our employees

- Prevalent signage about social distancing as a reminder to the employees
- Providing test kits to employees

industry. 
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CORPORATE GOVERNANCE OVERVIEW STATEMENT

stakeholders. This corporate governance overview statement sets out the extent to which the Company has applied 

stated otherwise. 

.

 The Board is responsible for the oversight and overall management of the Company and has developed 

 The Board understands the principal risks of all aspects of the business that the Group is engaged in recognising 

manage these risks with a view to the long term viability of the Group.

 f.  Ensuring a proper succession plan is in place;
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)

 (cont’d)

and in the decision-making process. The Board structure ensures that no individual or group of individuals 

the community.

have its own Terms of Reference and has the authority to act on behalf of the Board within the authority as lay 

and development of the Group.

Charter is accessible through the Company’s website at  

website at .
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)

The Board is regularly updated and advised by the Company Secretary on any new statutory and regulatory 

Law Seeh Key
Yong Kim Fui

Shireen Chia Yin Ting
Dato’ Ng Wan Peng 

 
(appointed on 28.5.2021)

 

4. Asia Leadership Conference 2021 (Asia Leadership)

Law Seeh Key

Yong Kim Fui
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)

 (cont’d)

Shireen Chia Yin Ting

(CTOS)

Dato’ Ng Wan Peng

Webinar)

 The Board reviews and assesses the independence of directors annually based on the criteria set by the 

Directors remain independent.
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)

Reference which is available on the Company’s website at . 

 (c) reviewed its Terms of Reference; and

follows:

 (i) Received from the Company

SOCSO & 
EIS

RM RM RM RM RM

1. Law Seeh Key - 300 - - 300

2. Yong Kim Fui - 300 - - 300

1. - -

2. Shireen Chia Yin Ting - -

3. Dato’ Ng Wan Peng 
(appointed on 28.5.2021) 900 - -

4.
900 - -
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)

 (ii) Received from the subsidiary companies

SOCSO & 
EIS

RM RM RM RM RM

1. Law Seeh Key - -

2. Yong Kim Fui -

1. - - - - -

2. Shireen Chia Yin Ting - - - - -

3. Dato’ Ng Wan Peng
(appointed on 28.5.2021) - - - - -

4.
- - - - -

 Shireen Chia Yin Ting 

 

 Dato’ Ng Wan Peng

in its Terms of Reference which is available on the Company’s website.
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

(cont’d)

(cont’d)
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

 (cont’d)

(cont’d)

Directors dated 25 April 2022.
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AUDIT COMMITTEE REPORT

working experience and:

1967; or

Shireen Chia Yin Ting 

Dato’ Ng Wan Peng

AUTHORITY
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AUDIT COMMITTEE REPORT
cont’d

TERMS OF REFERENCE

The Terms of Reference of the Audit Committee are available on Securemetric’s website at  
.

MEETINGS AND MINUTES

year. 

Shireen Chia Yin Ting (Chairperson)

Dato’ Ng Wan Peng (appointed on 28.5.2021)

nature and scope of audit;

Group’s management to the external auditors;
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AUDIT COMMITTEE REPORT
cont’d

MEETINGS AND MINUTES (cont’d)

(cont’d)

(c)  To review the following in respect of internal audit:-

(h)  To review whether there is reason (supported by grounds) to believe that the external auditors are not suitable 
for reappointment;

INTERNAL AUDIT FUNCTION

Group.
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AUDIT COMMITTEE REPORT
cont’d

SUMMARY OF ACTIVITIES OF THE AUDIT COMMITTEE

and recommend to the Board for approval on the re-appointment of external auditors; and

management and internal control process within the Company and the Group.
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AUDIT COMMITTEE REPORT
cont’d
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NOMINATION COMMITTEE REPORT

Dato’ Ng Wan Peng

Shireen Chia Yin Ting 

appointed by the Board.
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NOMINATION COMMITTEE REPORT
cont’d

(cont’d)

THAT

shareholder;

Board;

to directors in respect of their performance;
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NOMINATION COMMITTEE REPORT
cont’d

(cont’d)

 (cont’d)

the Group;

Board;
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STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL 

INTRODUCTION

The Board acknowledges its overall responsibility for the risk management and internal control system to cover 

The Board recognises risk management as an integral part of system of internal control and good management 

to the system of risk management and internal controls.
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STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  
cont’d

 (cont’d)

The Group’s Framework encompasses the following:

 Risk management shall be an integral part of the Group’s culture and embedded into day-to-day management 

planning;

responsible and accountable manner;

INTERNAL AUDIT FUNCTIONS AND EFFECTIVENESS OF INTERNAL CONTROL
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integrity of the system of internal controls are as stated below:

 

 The Group has in place an organisational structure that is aligned to business efficacy and operational 

the pinnacle of the corporate governance structure of the Group. The Board is assisted not only by the key 

 

 

units of the Group. Some of the key policies and procedures implemented within the Group are:

set of circumstances. The manuals enable tasks to be carried out with minimal supervision.

STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  
cont’d
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 (cont’d)

  (cont’d)

 d) Whistle Blowing Policy

within the Group. 

 f) Human Resource Policy 
 
  The Group has implemented a Human Resource Policy and Code of Conduct that sets out general 

  The Group has also incorporated Succession Planning policies and procedures within the Human Resource 

manuals and business process manuals to serve as guidance for proper measures to be undertaken and 

STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  
cont’d



SECUREMETRIC BERHAD 201701019864 (1234029-D)

ANNUAL REPORT 2021
51

 (cont’d)

  (cont’d)

 g) Corporate Liability Policy

not be tolerated. ACBP has control measures to detect and prevent bribery as well as proper training and 

 

to improve the results. Variances against budget are analysed and reported internally on a monthly basis in 

 

reviewed by the Board to enable them to gauge the Group’s achievement of its annual targets and review any 

statements are reviewed with the external auditors before recommending them to the Board for tabling them to 

 

 

 

STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  
cont’d
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management and internal control system. 

inaccurate.

CONCLUSION

The Board recognises that the development of the system of internal control is an ongoing process as part of its 

further strengthen the control environment within the Group.

Directors dated 25 April 2022.

STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  
cont’d
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ADDITIONAL COMPLIANCE INFORMATION

The following disclosures are made in accordance with Part A of Appendix 9C of the ACE LR:-

following manner:

Business expansion - - (940) 760

By 
November 

2020

By 
November 

2022 (3) (4)

Development of new 
digital security 

- -

By 
November 

2020

By 
November 

2021 (3)

- - - (1) (1)

Repayment of bank 
borrowings - - -

Working capital 163 - - 

By 
November 

2020

By 
February 
2022 (3)(4)

expenses (163) (2) - -

760

dated 23 October 2018.

Notes:

(1)

(4)
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ADDITIONAL COMPLIANCE INFORMATION
cont’d

(cont’d)

The details of the amount allocated for working capital purposes were as follows:

Expansion of workforce - -

163 - -

163

950 (950) - -

(2) - -

Working capital 800 (815) 15 -

Expenses for Private Placement 95 (80) (15) (1) -

Note:

(1)
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(cont’d)

Working capital 27 364 By August 2022

- - By August 2023

- - By August 2023

Expenses for Private Placement 115 (88) (27) (1) -

Note:

(1)

The Warrants did not raise any proceeds when issued as the Warrants were issued at no cost to the shareholders of 

of the Warrants would depend on the number of Warrants exercised during the tenure of the Warrants.

ADDITIONAL COMPLIANCE INFORMATION
cont’d
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External Auditors are as follows:

Audit fees 75 148

Non-audit fees 5 5

MATERIAL CONTRACTS

ADDITIONAL COMPLIANCE INFORMATION
cont’d
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DIRECTORS’ RESPONSIBILITY STATEMENT

Overseeing the overall conduct of the Company’s business and that of the Group;

risks;

Company and within the Group;

for taking such reasonable steps to safeguard the assets of the Group and of the Company and to detect and prevent 
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PRINCIPAL ACTIVITIES

FINANCIAL RESULTS

Group Company

RM RM

 - 

RESERVES AND PROVISIONS

DIVIDENDS

There were

ISSUE OF SHARES AND DEBENTURES

WARRANTS

DIRECTORS’ REPORT
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OPTIONS GRANTED OVER UNISSUED SHARES

DIRECTORS 

Law Seeh Key *

Shireen Chia Yin Ting

Endah Lestari

DIRECTORS’ INTERESTS IN SHARES

 Number of ordinary shares

At
1.1.2021 Bought Sold

At
31.12.2021

Interests in the Company

Direct Interests

Law Seeh Key  - 

 - 

DIRECTORS’ REPORT
cont’d
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DIRECTORS’ BENEFITS 

INDEMNITY AND INSURANCE COSTS 

OTHER STATUTORY INFORMATION

or

or

DIRECTORS’ REPORT
cont’d
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OTHER STATUTORY INFORMATION

SUBSIDIARY COMPANIES

SIGNIFICANT EVENTS

AUDITORS’ REMUNERATION

AUDITORS

DIRECTORS’ REPORT
cont’d
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STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016 

STATUTORY DECLARATION
Pursuant to Section 251(1)(b) of the Companies Act 2016 

COMMISSIONER FOR OATHS
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion 

Basis for Opinion

Impairment of trade receivables

INDEPENDENT AUDITORS’ REPORT
To the members of Securemetric Berhad
[Registration No.: 201701019864 (1234029-D)]
(Incorporated in Malaysia)
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INDEPENDENT AUDITORS’ REPORT
To the members of Securemetric Berhad (cont’d)
[Registration No.: 201701019864 (1234029-D)]

(Incorporated in Malaysia)
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

INDEPENDENT AUDITORS’ REPORT
To the members of Securemetric Berhad (cont’d)
[Registration No.: 201701019864 (1234029-D)]
(Incorporated in Malaysia)
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OTHER MATTERS

Chartered Accountants

Chartered Accountant

INDEPENDENT AUDITORS’ REPORT
To the members of Securemetric Berhad (cont’d)
[Registration No.: 201701019864 (1234029-D)]

(Incorporated in Malaysia)
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 Group  Company

2021 2020 2021 2020

Note RM RM RM RM

Assets

Non-Current Assets

 -  - 

 -  - 

 -  - 

 -  - 

 -  -  - 

 -  - 

 -  -  - 

Total Non-Current Assets

Current Assets

 -  - 

Contract assets  -  - 

 -  - 

 -  -  - 

Total Current Assets

Total Assets
 

STATEMENTS OF FINANCIAL POSITION
As at 31 December 2021
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 Group  Company

2021 2020 2021 2020

Note RM RM RM RM

Equity

 -  - 

 
the parent

 -  - 

Total Equity

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  -  - 

 -  - 

 -  - 

 

STATEMENTS OF FINANCIAL POSITION
As at 31 December 2021

cont’d
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 Group  Company

2021 2020 2021 2020

Note RM RM RM RM

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  -  - 

Other comprehensive income/(loss) 

 
 -  - 

an associate  -  -  - 

 -  - 

 -  - 

 -  - 

Total comprehensive loss for the  

STATEMENTS OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME
For the Financial Year Ended 31 December 2021
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 Group  Company

2021 2020 2021 2020

Note RM  RM  RM  RM 

 -  - 

 -  - 

Loss per share (sen)

STATEMENTS OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME

For the Financial Year Ended 31 December 2021
cont’d
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 December 2021
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 December 2021

cont’d
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 Share 
 Capital 

 Other  
 Reserves 

 Warrant 
 Reserve 

 Accumulated 
 Losses 

 Total 
 Equity 

Note  RM  RM  RM  RM  RM 

Company

 -  - 

 
 -  -  - 

 -  -  - 

 -  -  - 

 -  -  - 

owners  - 

 
 -  -  - 

 -  -  - 

owners  -  -  - 

STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 December 2021
cont’d
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 Group  Company 

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 
 -  - 

 -  - 

 -  -  - 

 -  -  - 

 
 -  -  - 

 -  - 

 -  -  - 

 -  - 

 -  -  - 

 
carried down 

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 31 December 2021
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 Group  Company 

2021 2020 2021 2020

RM RM RM RM

brought down 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  -  - 

 -  - 

 -  -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  -  - 

 -  - 

 -  - 

 
 -  -  - 

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 31 December 2021
cont’d
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 Group  Company 

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

 -  - 

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the 

and cash equivalents

Cash and cash equivalents at the end of the  

Cash and cash equivalents at the end of the 

 -  - 

 
 -  - 

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 31 December 2021

cont’d
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1. CORPORATE INFORMATION

 

2. BASIS OF PREPARATION 

 (a) Statement of compliance

  

 

  

Covid-19 - 

NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

2. BASIS OF PREPARATION

 (a) Statement of compliance
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

2. BASIS OF PREPARATION

 

  Judgements

  

   

 with any periods 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

2. BASIS OF PREPARATION

 

  

ts 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

2. BASIS OF PREPARATION
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

2. BASIS OF PREPARATION

 

  

  

3. SIGNIFICANT ACCOUNTING POLICIES 

 

  (i) Subsidiary companies
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 

  (i) Subsidiary companies
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 

  (ii) Changes in ownership interests in subsidiary companies without change of control

  (iii) Disposal of subsidiary companies

 (b) Investment in associates
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (b) Investment in associates 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

  

 (e) Leases
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (e) Leases 

 (f) Intangible assets
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (f) Intangible assets 

 (g) Financial assets
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (g) Financial assets 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (g) Financial assets 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

  

   

 

  

 (i) Financial guarantee contracts
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 

 (k) Inventories

 (l) Cash and cash equivalents
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (n) Impairment of assets
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (o) Share capital
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

  

 

 (q) Revenue and other income
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (q) Revenue and other income 

 (r) Borrowing costs

 (s) Government grants
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 

 
assets and 

  De

et basis 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 

 (w) Provisions
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

5. RIGHT-OF-USE ASSETS

Buildings
Motor 

vehicles Total 
RM RM RM

Group
2021
Cost 

 - 
 - 

 - 
 - 

Carrying amount 

2020
Cost 

 - 
 - 
 - 

 - 
 - 

Carrying amount 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

5. RIGHT-OF-USE ASSETS 

 Group

2021 2020

RM RM

Aggregate costs

6. INVESTMENT IN SUBSIDIARY COMPANIES

 Company

2021 2020

RM RM

Name of company

Place of 
business/ 
Country of 

interest (%)
2021 2020
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

6. INVESTMENT IN SUBSIDIARY COMPANIES 

Name of company

Place of 
business/ 
Country of 

interest (%)
2021 2020

  
Singapore
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

6. INVESTMENT IN SUBSIDIARY COMPANIES 

  

Name of company
 rights held by non-
 controlling interests

 Loss allocated to 
 non-controlling
 interests

 Accumulated 
 non-controlling 
 interests

2021 2020 2021 2020 2021 2020

% % RM RM RM RM

2021 2020

RM RM

Current assets

2021 2020

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

6. INVESTMENT IN SUBSIDIARY COMPANIES 

 

 

2021 2020

RM RM

7. INVESTMENT IN AN ASSOCIATE 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

At cost

 -  - 

 -  -    - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

7. INVESTMENT IN AN ASSOCIATE 

Name of company

Place of 
business/ 
Country of 

interest (%)

2021 2020

 -

2021 2020

RM RM

 - 

Current assets  - 

 - 

-

 - 

 - 

2021 2020
RM RM

Financial results
 - 

 - 
 - 
 - 

 - 
 - 
 - 

 
 - 



SECUREMETRIC BERHAD 201701019864 (1234029-D)

ANNUAL REPORT 2021
109

NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

8. DEVELOPMENT EXPENDITURE

 Group

2021 2020

RM RM

Cost

Carrying amount

 - 

9. OTHER INVESTMENTS

 Group  Company

2021 2020 2021 2020

RM RM RM RM

Non-current

Financial assets at fair value through other 
comprehensive income

At market value

 -  - 

At cost
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

10. DEFERRED TAX ASSETS

 Group

2021 2020

RM RM

 Group

2021 2020

RM RM

 

Deferred 
revenue Others Total

RM RM RM

Group

 - 

 - 

 - 

 - 

 - 

 - 

 - 

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

10. DEFERRED TAX ASSETS 

 

 

Accelerated 
capital 

allowances Others Total

RM RM RM

Group

 - 

 - 

 - 

 - 

 - 

 Group

2021 2020

RM RM

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

11. TRADE RECEIVABLES

 Group

2021 2020

RM RM

Non-current

 - 

Current

allowance
Credit 

Impaired
Loss 

allowance

RM RM RM

Group

 - 

 - 

 - 

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

11. TRADE RECEIVABLES 

Gross 
amount

Loss 
allowance

Net 
amount

RM RM RM

Group
2021

Credit impaired
 - 

2020

 - 

Credit impaired
 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

12. INVENTORIES

 Group

2021 2020

RM RM

13. CONTRACT ASSETS/(LIABILITIES)

 (a) Contract assets

 Group

2021 2020

Note RM RM

 Group

2021 2020

RM RM

Contract costs incurred todate

Contract assets
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

13. CONTRACT ASSETS/(LIABILITIES) 

 (a) Contract assets 

 Group

2021 2020

RM RM

14. OTHER RECEIVABLES 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -    -   

 -    -   

Deposits

 -    -   

15. AMOUNT DUE FROM/TO SUBSIDIARY COMPANIES 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

16. FIXED DEPOSITS WITH LICENSED BANKS

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -  - 

 Group  Company

2021 2020 2021 2020

17. SHARE CAPITAL

 Group and Company

 Number of shares  Amount

2021 2020 2021 2020

Units Units RM RM

Issued and fully paid ordinary shares

 -  -  - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

18. RESERVES

 Group  Company

2021 2020 2021 2020

Note RM RM RM RM

 -  - 

 -  - 

 -  - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

18. RESERVES 

 

19. EMPLOYEE DEFINED BENEFIT PLAN

 Group

2021 2020

RM RM

 Group

2021 2020

RM RM

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

19. EMPLOYEE DEFINED BENEFIT PLAN 

 Group

2021 2020

 

 Group

+1% -1%

RM RM

2021

- Discount rates

2020

- Discount rates
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

20. LEASE LIABILITIES

 Group

2021 2020

RM RM

 - 

Current

 Group

2021 2020

RM RM

21. TRADE PAYABLES
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

22. OTHER PAYABLES

 Group  Company

2021 2020 2021 2020

Note RM RM RM RM

 -  -  - 

 -  -  - 

 Group

2021 2020

RM RM

 - 

 Group

2021 2020

RM RM

 -  - 

 - 

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

23. REVENUE

 Group

2021 2020

RM RM

Revenue from contracts with customers

Digital
 security 

Electronic 

 products  Others  Total 

 RM  RM  RM  RM 

Group

2021

Type of goods and services

 - 

 - 

Geographical market

 - 

Singapore

Others  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

23. REVENUE 

 

Digital 
security 

 Electronic 

products  Others  Total 

 RM  RM  RM  RM 

Group

2021

 - 

2020

Type of goods and services

 - 

 - 

Geographical market

Singapore

Others

 - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

24. COST OF SALES

 Group

2021 2020

RM RM

25. FINANCE COST

 Group

2021 2020

RM RM

26. LOSS BEFORE TAX

 Group  Company

2021 2020 2021 2020

RM RM RM RM

- statutory

 -  - 

- non-statutory

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

26. LOSS BEFORE TAX 

 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

 -  -  - 

 -  - 

 -  -  - 

 -  -  - 

 -  - 

 -  -  - 

 -  - 



SECUREMETRIC BERHAD 201701019864 (1234029-D)

ANNUAL REPORT 2021
126

NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

27. TAXATION

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 

 -  - 

 -  - 

 
prior years  -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

27. TAXATION 

 Group

2021 2020

RM RM

28. LOSS PER SHARE

 Group

2021 2020

 -  

 -  
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

29. STAFF COSTS

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

 -  - 

 -  - 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

Company’s Directors

 -  - 

 -  - 

 -  - 

Subsidiary companies’ Directors

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

Total
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

30. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Note
At 

1 January
Financing New lease 

[Note 5(b)]
Other 

changes (ii)
At 31 

December

RM RM RM RM RM

Group

2021

2020

31. RELATED PARTY DISCLOSURES 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

31. RELATED PARTY DISCLOSURES 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -  - 

 -  - 

Others  -  - 

32. SEGMENT INFORMATION

scanners and barcode printers

Others
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

32. SEGMENT INFORMATION 

Digital 
security 

Electronic 

products  Others  Total 

 RM  RM  RM  RM 

2021

2020
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

32. SEGMENT INFORMATION 

 

 Revenue  Non-current assets

2021 2020 2021 2020

RM RM RM RM

 -  - 

Singapore

Others  -  - 

33. FINANCIAL INSTRUMENTS
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

33. FINANCIAL INSTRUMENTS 

 

Financial 
asset at 
FVTOCI

Financial 
assets at 

cost

Financial 

cost Total

RM RM RM RM

Group

2021

Financial Assets

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 - 

 -  - 

 -  - 

 -  - 

 -  - 

2020

Financial Assets

 -  -   

 -  -   

 -  -   

 -  -   

 -  -   

 -   

 -    -   

 -    -   

 -    -   

 -    -   
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

33. FINANCIAL INSTRUMENTS 

 

 

Financial 
asset at 
FVTOCI

Financial 
assets at 

cost

Financial 

cost Total

RM RM RM RM

Company

2021

Financial Assets

 -  - 

 -  - 

 -  - 

 -  - 

 -  - 

 - 

Financial Liability

 -  - 

2020

Financial Assets

 -  - 

 -  - 

 -  - 

 -  - 

 - 

 -  - 

 -  - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

33. FINANCIAL INSTRUMENTS 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

33. FINANCIAL INSTRUMENTS 

 

 

On demand 
or within 

1 year
1 to 2 
years

2 to 5 
years

Total 
contractual 

Total 
carrying 
amount

RM RM RM RM RM

Group

2021

 -  - 

 -  - 

2020

 -  - 

 -  - 

Company

2021

liability

 -  - 

2020

 -  - 

 -  - 

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

33. FINANCIAL INSTRUMENTS 

 

USD EUR Total

RM RM RM

Group

2021

 - 

2020

 - 

 Denominated in USD

2021 2020

RM RM

Company 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

33. FINANCIAL INSTRUMENTS 

 

 

 

    

Change in 
currency rate

2021 

loss Change in 
currency rate

2020 

loss 

RM RM

Group

Company 



SECUREMETRIC BERHAD 201701019864 (1234029-D)

ANNUAL REPORT 2021
139

NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

33. FINANCIAL INSTRUMENTS 

 

 

 

2021 2020

RM RM

Group

Company 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

33. FINANCIAL INSTRUMENTS 

 
 carried at fair value

Carrying
amount

Level 1 Level 2 Level 3 Total

RM RM RM RM RM

Group

2021

Financial asset

Quoted shares  -    -   

2020

Financial asset

Quoted shares  -    - 

  Transfer between levels of fair value hierarchy

34. CAPITAL MANAGEMENT
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021

cont’d

34. CAPITAL MANAGEMENT 

 Group  Company

2021 2020 2021 2020

RM RM RM RM

 -    -   

* * * *

 

35. FINANCIAL GUARANTEES

 Group

2021 2020

RM RM

Secured

36. SIGNIFICANT EVENTS
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2021
cont’d

36. SIGNIFICANT EVENTS 

37. DATE OF AUTHORISATION FOR ISSUE OF FINANCIAL STATEMENTS
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ANALYSIS OF SHAREHOLDINGS
As at 31 MARCH 2022 

SHARE CAPITAL

Ordinary Shares

DISTRIBUTION OF SHAREHOLDINGS

Size of Shareholdings No. of Holders % No. of Shares %

Total 100.00 100.00

DIRECTORS’ SHAREHOLDINGS

 Direct  Indirect 

Name of Directors No. of Shares % No. of Shares %

- - - -

Law Seeh Key - -

- -

Shireen Chia Yin Ting - - - -

- - - -

SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS

 Direct  Indirect 

Name of Shareholders No. of Shares % No. of Shares %

Law Seeh Key - -

- -
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No. Name of Shareholders No. of Shares %

ANALYSIS OF SHAREHOLDINGS
As at 31 MARCH 2022 
cont’d
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No. Name of Shareholders No. of Shares %

Total 64.68

ANALYSIS OF SHAREHOLDINGS
As at 31 MARCH 2022 

cont’d
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WARRANT A

DISTRIBUTION OF WARRANT HOLDINGS

Size of Warrant holdings No. of Holders % No. of Warrants %

Total 100.00 100.00

DIRECTORS’ WARRANT HOLDINGS

 Direct  Indirect 

Name of Directors
No. of 

Warrants %
No. of 

Warrants %

- - - -

Law Seeh Key - - - -

- - - -

Shireen Chia Yin Ting - - - -

- - - -

SUBSTANTIAL SHAREHOLDERS’ WARRANT HOLDINGS

 Direct  Indirect 

Name of Shareholders
No. of 

Warrants %
No. of 

Warrants %

Law Seeh Key - - - -

- -

ANALYSIS OF WARRANT
As at 31 MARCH 2022 
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No. Name of Warrant Holders
No. of 

Warrants %

 

ANALYSIS OF WARRANT
As at 31 MARCH 2022 

cont’d
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No. Name of Warrant Holders
No. of 

Warrants %

Total 48.12

ANALYSIS OF WARRANT
As at 31 MARCH 2022 
cont’d
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NOTICE OF FIFTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT

AGENDA

ORDINARY BUSINESS

Please refer to 
Explanatory Note 1

SPECIAL BUSINESS

Act 2016

THAT

issue AND THAT

AND FURTHER THAT

Please refer to 
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SECUREMETRIC BERHAD

WONG YOUN KIM

NOTES:

NOTICE OF FIFTH ANNUAL GENERAL MEETING
cont’d
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STATEMENT ACCOMPANYING NOTICE OF ANNUAL GENERAL MEETING

 

NOTICE OF FIFTH ANNUAL GENERAL MEETING
cont’d
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PROXY FORM

SECUREMETRIC BERHAD

 

SECUREMETRIC BERHAD

NO. RESOLUTIONS FOR AGAINST

Number of shares

CDS A/C No.

Mobile No.

Email address

  



NOTES:

AFFIX 
STAMP

SECUREMETRIC BERHAD 

HMC Corporate Services Sdn Bhd
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