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Technology Obsolescence  
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Competition Risk 

Cybersecurity and Operational Failure 

Adequacy of Human Capital 
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Malaysian
Non-Independent Executive Chairman 

Malaysian
Non-Independent Executive Deputy Chairman, Acting Chief Executive Officer

Malaysian
Executive Director, Corporate Services
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Malaysian
Independent Non-Executive Director

Malaysian
Independent Non-Executive Director 

Malaysian
Independent Non-Executive Director
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Special Notes: In order to safeguard the health of attendees at AGM, you are requested to adhere 
strictly to the current Covid-19 Standard Operating Procedures (SOP) issued by the Government, the 
Ministry of Health, MKN and other relevant authorities. 



17

Annual Report 2021

 



18

IFCA MSC BERHAD 199701037892 (453392-T)



19

Annual Report 2021



20

IFCA MSC BERHAD 199701037892 (453392-T)



21

Annual Report 2021



22

IFCA MSC BERHAD 199701037892 (453392-T)



23

Annual Report 2021



24

IFCA MSC BERHAD 199701037892 (453392-T)



25

Annual Report 2021



26

IFCA MSC BERHAD 199701037892 (453392-T)



27

Annual Report 2021



28

IFCA MSC BERHAD 199701037892 (453392-T)



29

Annual Report 2021



30

IFCA MSC BERHAD 199701037892 (453392-T)



31

Annual Report 2021



32

IFCA MSC BERHAD 199701037892 (453392-T)

Additional Compliance Information 
(Pursuant to Bursa Malaysia ACE Market Listing Requirements) 
 
1. Share Buy-Back 

During the financial year 2021, there were no share buy-back exercises undertaken by the Company. 
There were no treasury shares resold or cancelled during the financial year.  
As at 31 December 2021, a total of 1,391,200 shares were held as treasury shares. 
 

2. Options, Warrants or Convertible Securities 
There were no options, warrants or convertible securities issued by the Company during the financial 
year. 
 

3. Depository Receipt Programme 
There were no Depository Receipt Programme sponsored by the Company during the financial year. 
 

4. Imposition of Sanctions and/or Penalties 
There were no sanctions and/or penalties imposed on the Company and/or its subsidiary companies, 
Directors or Management by the relevant regulatory bodies during the financial year. 

 
5. Audit and Non-Audit Fee 

The amount of audit fees paid and payable to the external auditors, Messrs UHY by the Company 
and the Group for the financial year 2021 are as follows: 

 Company  Group 
 RM  RM 
    
Audit fees 73,000  135,000
Non-audit fees 5,000  5,000

 
6. Variation in Results 

There were no variances of 10% or more between the audited results for the financial year 2021 and 
the unaudited results announced. 
 

7. Profit Guarantee 
      There was no profit guarantee given by the Company during the financial year. 

 
8. Material Contract 

During the financial year under review, there was no material contract other than those in the ordinary 
course of business entered into by the Company and/or its subsidiary companies involving Directors 
and/or major shareholders’ interest. 
 

9. Revaluation Policy of Landed Properties 
The revaluation policy in relation to landed and investment properties is set out in Note 3(e) of the 
notes to the Financial Statements on page 91 of this Annual Report. 

 
10. Recurrent Related Party Disclosures (“RRPTS”) of a Revenue or Trading Nature 

Disclosure to this effect is set out in Note 36 of the Financial Statements on Page 156 to 157 of this 
Annual Report.  
 

11. Share Options Offered To Non-executive Directors 
There were no share options granted during the financial year ended 31 December 2021. 

 
12. Sustainability Statement 

The Sustainability Statement is set out on Page 39 to 44 of this Annual Report. 
 

13. Utilisation of Rights Issue Proceeds 
There were no rights issue proceeds during the financial year ended 31 December 2021. 
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As required by the Companies Act 2016 (“the Act”) and the ACE Market Listing Requirements of 
Bursa Malaysia Securities Berhad, the financial statements have been prepared in accordance with 
applicable Malaysian Financial Reporting Standards, International Financial Reporting Standards and 
the requirements of the Act in Malaysia. 
 
In preparing the financial statements for the financial year ended 31 December 2021, the Directors 
have ascertained that: 
 

 appropriate accounting policies have been consistently applied; 
 reasonable and prudent judgements and estimates have been made; and 
 going concern basis is applied. 

 
The Directors are responsible for ensuring that the Group maintains accounting records that disclose 
with reasonable accuracy of the financial position of the Group and the Company, and which enable 
them to ensure that financial statements comply with the Act.  
 
The Directors are also responsible for safeguarding the assets of the Company and the Group and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.  
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* Directors of the Company and its subsidiaries 
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Notes: 
 
(1) By virtue of his substantial shareholdings in IFCA Software (Asia) Sdn. Bhd. and the shareholdings 

of his brother, Yong Kian Keong, Yong Keang Cheun is deemed to have an interest in the shares 
in the Company to the extent that IFCA Software (Asia) Sdn. Bhd. and Yong Kian Keong have an 
interest. 
 

(2) By virtue of his substantial shareholdings in IFCA Software (Asia) Sdn. Bhd. and the shareholdings 
of his brother, Yong Keang Cheun, Yong Kian Keong is deemed to have an interest in the shares 
in the Company to the extent that IFCA Software (Asia) Sdn. Bhd. and Yong Keang Cheun have 
an interest. 
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Auditors’ 
Responsibilities for the Audit of the Financial Statements 

By-Laws (on Professional 
Ethics, Conduct and Practice)

 International Code of Ethics for Professional Accountants 
(including International Independence Standards)
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Impairment of Assets
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Intangible Assets

Intangible 
Assets
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IFCA MSC BERHAD 
(Incorporated in Malaysia) 

 
STATEMENTS OF CASH FLOWS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 (CONT’D) 
 
 

2021 2020 2021 2020
RM RM RM RM

Operating activities (Cont'd)
Balance brought down 16,391,405    19,503,181    (297,773)       670,721         
Unrealised (gain)/loss on foreign
  exchange (74,689)         425,362         (46,878)         101,602         
Waiver of amount due to other
  payables (4,583)           -                    (2,000)           -                    
Waiver of amount due to trade
  payables (35)                -                    -                    -                    
Finance cost 152,425         187,626         332                556                
Interest income (1,239,524)    (1,682,669)    (498,459)       (661,880)       
Operating profit/(loss) before working
  capital changes 15,224,999    18,433,500    (844,778)       110,999         

Changes in working capital:
  Receivables (47,771)         1,533,368      338,259         (7,630)           
  Payables 1,418,753      (1,969,692)    647,388         (123,643)       
  Contract assets 331,617         65,274           -                    -                    
  Contract liabilities 1,520,680      1,059,746      -                    -                    
  Amount due from/to subsidiaries -                    -                    (1,579,349)    2,039,925      

3,223,279      688,696         (593,702)       1,908,652      
Cash generated from/(used in)
  operating activities 18,448,278    19,122,196    (1,438,480)    2,019,651      
Tax paid (2,149,122)    (1,504,067)    (198,834)       (228,166)       
Tax refund 930,322         587,619         -                    -                    

(1,218,800)    (916,448)       (198,834)       (228,166)       
Net cash from/(used in) operating
  activities 17,229,478    18,205,748    (1,637,314)    1,791,485      

Group Company
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 Covid-19 - Related Rent Concessions beyond 30 June 2021
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Financial 
Instruments
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Revenue from Contracts with Customers
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Revenue from 
Contracts with Customers.
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Subsidiaries not audited by UHY 
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Risk management objectives, policies and processes for managing the risk

Exposure to credit risk, credit quality and collateral 
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Concentration of credit risk 

Recognition and measurement of impairment loss 
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Risk management objectives, policies and processes for managing the risk 
 

Exposure to credit risk, credit quality and collateral 
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Concentration of credit risk
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Recognition and measurement of impairment loss 
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Recognition and measurement of impairment loss (Cont’d) 
 

Past due but not impaired:

Past due but not impaired:
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Recognition and measurement of impairment loss (Cont’d) 
 

Past due but not impaired:

Past due but not impaired:
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Recognition and measurement of impairment loss (Cont’d) 

 
Risk management objectives, policies and processes for managing the risk 

Exposure to credit risk, credit quality and collateral 
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Recognition and measurement of impairment loss 

 

Risk management objectives, policies and processes for managing the risk 

Exposure to credit risk, credit quality and collateral 
 

Recognition and measurement of impairment loss 
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Risk management objectives, policies and processes for managing the risk 

Exposure to credit risk, credit quality and collateral 

Recognition and measurement of impairment loss 
 

Risk management objectives, policies and processes for managing the risk 

Exposure to credit risk, credit quality and collateral 

Recognition and measurement of impairment loss 
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Past due not impaired:

Past due not impaired:
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*Deemed interest by virtue of his interest in IFCA Software (Asia) Sdn Bhd and being the brother of Yong Kian Keong, a director 
of IFCA Software (Asia) Sdn Bhd 

   
#Deemed interest by virtue of his interest in IFCA Software (Asia) Sdn Bhd and being the brother of Yong Keang Cheun, a 
director of IFCA Software (Asia) Sdn Bhd 
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STAMP

1st fold here

The Company Secretary

Unit 07-02, Level 7, Persoft Tower, 
6B Persiaran Tropicana,
Tropicana Golf & Country Resort,
47410 Petaling Jaya,
Selangor Darul Ehsan.
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