
NOTICE ACCOMPANYING THE ELECTRONIC PROSPECTUS OF FARM FRESH BERHAD 
(FORMERLY KNOWN AS THE HOLSTEIN MILK COMPANY SDN BHD) (“FARM FRESH” OR 
“COMPANY”) DATED 28 FEBRUARY 2022 (“ELECTRONIC PROSPECTUS”) 

(Unless otherwise indicated, specified or defined in this notice, the definitions in the Electronic Prospectus 
shall apply throughout this notice) 
 
Website 
 
The Electronic Prospectus can be viewed or downloaded from Bursa Malaysia Securities Berhad’s (“Bursa 
Securities”) website at www.bursamalaysia.com (“Website”). 
 
Availability and Location of Printed Prospectus 
 
Any applicant in doubt concerning the validity or integrity of the Electronic Prospectus should immediately 
request a paper/printed copy of the Prospectus directly from the Company or the Issuing House, Tricor 
Investor & Issuing House Services Sdn Bhd. Alternatively, the applicant may obtain a copy of the 
Prospectus, subject to availability, from participating organisations of Bursa Securities, members of the 
Association of Banks in Malaysia and members of the Malaysian Investment Banking Association. 
 
Prospective applicants should note that the application forms are not available in electronic format. 
 
Jurisdictional Disclaimer 
 
The IPO and the distribution of the Electronic Prospectus are subject to the laws of Malaysia. The Electronic 
Prospectus will not be distributed outside Malaysia. Bursa Securities, the Company, the Promoters, the 
Selling Shareholders, the Sole Principal Adviser, the Joint Global Coordinators, the Joint Bookrunners, the 
Joint Managing Underwriters and the Joint Underwriters named in the Electronic Prospectus have not 
authorised and take no responsibility for the distribution of the Electronic Prospectus outside Malaysia. No 
action has been taken to permit any offering of the IPO Shares based on the Electronic Prospectus in any 
jurisdiction other than Malaysia. The Electronic Prospectus may not be used for the purpose of and does 
not constitute an offer for the subscription or purchase of, or an invitation to subscribe for or purchase, the 
IPO Shares to any person outside Malaysia or in any jurisdiction or in any circumstance in which such an 
offer is not authorised or lawful or to any person to whom it is unlawful to make such offer or invitation. 
Prospective applicants who may be in possession of the Electronic Prospectus are required to take note, 
to inform themselves, and to observe such restrictions. 
 
This document is not an offer for sale of the IPO Shares in the United States or anywhere other than 
Malaysia. The IPO Shares may not be offered or sold in or into the United States unless under an exemption 
from, or in a transaction not subject to, the registration requirements under the U.S. Securities Act of 1933, 
as amended, and any applicable state securities laws. The Company does not intend to register any portion 
of the offering in the United States or to conduct a public offering of its securities in the United States or in 
any other jurisdiction where such an offering is restricted or prohibited. 
 
Close of Application 
 
Applications for the IPO Shares offered under the Retail Offering will open at 10.00 a.m. on 28 February 
2022 and will close at 5.00 p.m. on 8 March 2022. Any change to the timetable will be advertised by Farm 
Fresh in widely circulated English and Bahasa Malaysia daily newspapers within Malaysia. 
 
The Electronic Prospectus made available on the Website after the closing of the application period is made 
available solely for informational and archiving purposes. No securities will be allotted or issued on the 
basis of the Electronic Prospectus after the closing of the application period. 
 
Persons Responsible for the Internet Site in which the Electronic Prospectus is Posted 
 
The Electronic Prospectus which is accessible at the Website is owned by Bursa Securities, being the stock 
exchange the Company is seeking listing on. Users’ access to the Website and the use of the contents of 
the Website and/or any information in whatsoever form arising from the Website shall be conditional upon 
acceptance of the terms and conditions of use as contained on the Website. 
 
The contents of the Electronic Prospectus as provided by the Company to Bursa Securities, are for 
informational and archiving purposes only and are not intended to provide investment advice of any form 
or kind, and shall not at any time be relied upon as such. 

http://www.bursamalaysia.com/
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FARM FRESH BERHAD 
(Co. Reg. No.: 201001010221 (894851-U))

(formerly known as The Holstein Milk Company Sdn Bhd)
(Incorporated in Malaysia under the Companies Act 1965 and deemed registered under the Companies Act 2016)

P R O S P E C T U S 
T H I S  P R O S P E C T U S  I S  D AT E D  2 8  F E B R U A R Y  2 0 2 2 

INITIAL PUBLIC OFFERING (“IPO”) OF UP TO 743,181,900 ORDINARY SHARES (“IPO SHARES”) IN FARM FRESH BERHAD (“FARM 
FRESH”) IN CONJUNCTION WITH THE LISTING OF AND QUOTATION FOR THE ENTIRE ENLARGED ISSUED SHARE CAPITAL OF 
FARM FRESH (“SHARES”) ON THE MAIN MARKET OF BURSA MALAYSIA SECURITIES BERHAD COMPRISING AN OFFER FOR 
SALE OF UP TO 520,227,200 EXISTING SHARES (“OFFER SHARES”) AND A PUBLIC ISSUE OF 222,954,700 NEW SHARES (“ISSUE 
SHARES”) INVOLVING: :  

(I)	 INSTITUTIONAL OFFERING OF UP TO 687,443,200 IPO SHARES TO MALAYSIAN AND FOREIGN INSTITUTIONAL AND 
SELECTED INVESTORS, INCLUDING BUMIPUTERA INVESTORS APPROVED BY THE MINISTRY OF INTERNATIONAL 
TRADE AND INDUSTRY, MALAYSIA AT THE INSTITUTIONAL PRICE TO BE DETERMINED BY WAY OF BOOKBUILDING 
(“INSTITUTIONAL PRICE”); AND

(II)	 RETAIL OFFERING OF 55,738,700 ISSUE SHARES TO THE DIRECTORS OF FARM FRESH AND ITS SUBSIDIARIES (“GROUP”), 
ELIGIBLE EMPLOYEES OF THE GROUP, PERSONS WHO HAVE CONTRIBUTED TO THE SUCCESS OF THE GROUP AND 
THE MALAYSIAN PUBLIC AT THE RETAIL PRICE OF RM1.35 PER ISSUE SHARE (“RETAIL PRICE”), PAYABLE IN FULL UPON 
APPLICATION AND SUBJECT TO REFUND OF THE DIFFERENCE BETWEEN THE RETAIL PRICE AND THE FINAL RETAIL 
PRICE (AS DEFINED IN THIS PROSPECTUS) IN THE EVENT THAT THE FINAL RETAIL PRICE IS LESS THAN THE RETAIL 
PRICE, 

SUBJECT TO THE CLAWBACK AND REALLOCATION PROVISIONS AND THE OVER-ALLOTMENT OPTION (AS DEFINED IN THIS 
PROSPECTUS), THE FINAL RETAIL PRICE WILL BE EQUAL TO THE LOWER OF: 

(A)	 THE RETAIL PRICE OF RM1.35 PER ISSUE SHARE; OR

(B)	 THE INSTITUTIONAL PRICE.

Sole Principal Adviser, Joint Global Coordinator, Joint Bookrunner, 
Joint Managing Underwriter and Joint Underwriter

Joint Underwriters (in alphabetical order)

Affin Hwang Investment Bank Berhad
(Co. Reg. No.: 197301000792 (14389-U)) 

(A Participating Organisation of Bursa Malaysia Securities Berhad)

Hong Leong Investment Bank Berhad
(Co. Reg. No.: 197001000928 (10209-W))

(A Participating Organisation of Bursa Malaysia Securities Berhad)

Joint Global Coordinator and 
Joint Bookrunner

Credit Suisse Securities (Malaysia) Sdn Bhd 
(Co. Reg No.: 199901024709 (499609-H))

Credit Suisse (Singapore) Limited
(Co. Reg. No.: 197702363D)

CIMB Investment Bank Berhad
(Co. Reg. No.: 197401001266 (18417-M))

Joint Global Coordinator, Joint Bookrunner, 
Joint Managing Underwriter and Joint Underwriter

AmInvestment Bank Berhad
(Co. Reg. No.: 197501002220 (23742-V)) 

(A Participating Organisation of Bursa Malaysia Securities Berhad)

RHB Investment Bank Berhad 
(Co. Reg. No.: 197401002639 (19663-P))

(A Participating Organisation of Bursa Malaysia Securities Berhad)

NO SECURITIES WILL BE ALLOTTED OR ISSUED BASED ON THIS PROSPECTUS AFTER SIX MONTHS FROM THE DATE OF THIS PROSPECTUS.

THE SECURITIES COMMISSION MALAYSIA (“SC”) HAS APPROVED THE ISSUE, OFFER OR INVITATION FOR OUR IPO UNDER SECTION 214(1) OF THE CAPITAL MARKETS 

AND SERVICES ACT, 2007.

THIS PROSPECTUS HAS BEEN REGISTERED BY THE SC. THE APPROVAL AND REGISTRATION OF THIS PROSPECTUS, SHOULD NOT BE TAKEN TO INDICATE THAT THE SC 

RECOMMENDS OUR IPO OR ASSUMES RESPONSIBILITY FOR THE CORRECTNESS OF ANY STATEMENT MADE, OPINION EXPRESSED, OR REPORT CONTAINED IN THIS 

PROSPECTUS. THE SC HAS NOT, IN ANY WAY, CONSIDERED THE MERITS OF OUR SHARES BEING OFFERED FOR INVESTMENT.

THE SC IS NOT LIABLE FOR ANY NON-DISCLOSURE ON THE PART OF FARM FRESH AND TAKES NO RESPONSIBILITY FOR THE CONTENTS OF THIS DOCUMENT, MAKES 

NO REPRESENTATION AS TO ITS ACCURACY OR COMPLETENESS, AND EXPRESSLY DISCLAIMS ANY LIABILITY FOR ANY LOSS YOU MAY SUFFER ARISING FROM OR IN 

RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS PROSPECTUS.

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE CONSULT A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING THE RISK FACTORS WHICH SHOULD BE CONSIDERED BY PROSPECTIVE INVESTORS, SEE “RISK FACTORS” SET OUT IN SECTION 5 

OF THIS PROSPECTUS.

LISTING SOUGHT: MAIN MARKET OF Bursa MALAYSIA SECURITIES BERHAD

THIS PROSPECTUS IS NOT TO BE DISTRIBUTED OUTSIDE MALAYSIA

Maybank Investment Bank Berhad
(Co. Reg. No.: 197301002412 (15938-H)) 

(A Participating Organisation of Bursa Malaysia Securities Berhad)
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