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BOARD OF DIRECTORS

 

AUDIT COMMITTEE

 
 

 

 
 r

 
 

 
 

 

 
 

AUDITORS

UHY Chartered Accountants  
(AF 1411)
Suite 11.05, Level 11,
The Gardens South Tower
Mid Valley City
Lingkaran Syed Putra
59200 Kuala Lumpur, Malaysia
Tel : 03-2279 3088
Fax : 03-2279 3099 

 

 

32nd Floor, Menara TA One
No. 22, Jalan P. Ramlee
50250 Kuala Lumpur, Malaysia
Tel : 03-2072 1277
Fax : 03-2026 0127

No. 7, Jalan Kenari 1  

Jalan Puchong
47100 Puchong 
Selangor Darul Ehsan, Malaysia
Tel : 03-5882 0275
Fax : 03-5882 0276

(13491-P)
T1 Relish Floor, Starhill Gallery

55100 Kuala Lumpur, Malaysia
Tel : 03-2145 2576
Fax : 03-2142 2784

Corporate Information

(formerly known as Symphony  

Level 6, Symphony House

Jalan PJU 1A/46
47301 Petaling Jaya,  
Selangor Darul Ehsan
Tel : 03-7849 0777
Fax : 03-7841 8151/52

Level 2, Tower 1, Avenue 5

59200 Kuala Lumpur, Malaysia
Tel : 03-2241 5800
Fax : 03-2282 5022

CORPORATE OFFICE

Level 5-E-6, Enterprise 4  
Technology Park Malaysia 

 

57000 Kuala Lumpur, Malaysia
Tel : 03-8996 8225
Fax : 03-8996 7225
Website : www.securemetric.com
Email address : ir@securemetric.com

 

Stock Name : SMETRIC  
Stock Code : 0203



99.999% Securemetric Indonesia

PT Securemetric Technology
(09.02.1.46.59522)

99.997% Securemetric Philippines

Securemetric Technology, Inc.
(CS201307904)

100% Securemetric Singapore

Securemetric Technology Pte Ltd
(201528340D)

100% Securemetric Vietnam

Securemetric Technology Co., Ltd
(0103682805)

80% 

(09.02.1.46.58901)

100% Securemetric Malaysia

Securemetric Technology Sdn Bhd
(759614-V)
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Corporate Structure
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Financial Highlights

FYE 2015 (1) FYE 2016 (1) FYE 2017 (1) FYE 2018

RM’000 RM’000 RM’000 RM’000

PROFITABILITY

Revenue 16,978 24,753 44,767 31,296

9,254 12,769 21,243 17,636

3,056 4,386 6,202 1,581

2,927 4,338 6,082 692

2,864 4,345 6,016 613

Total assets 14,652 22,873 41,350 49,576

10,984 13,511 19,295 36,506

Total borrowings 50 2,012 2,548 2,365

175,600 175,600 175,600 184,729

1.6 2.5 3.4 0.3

6.3 7.7 11.0 19.8

0.01 0.15 0.13 0.06

Notes:

(1)

GP & GP MARGIN
(RM’000)

FYE 2018FYE 2017FYE 2016FYE 2015
0

5,000

10,000

15,000

20,000

25,000

REVENUE
(RM’000)

FYE 2018FYE 2017FYE 2016FYE 2015
0

10,000

20,000

30,000

40,000

50,000

16,978

24,753

44,767

31,296

9,254

54.5%

51.6%

12,769

21,243

47.5%

17,636

56.4%

40%

50%

48%

46%

44%

42%

54%

52%

56%

58%

60%

GP GP margin
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0 5,000 10,000 15,000 20,000 25,000 30,000 35,000

REVENUE BY BUSINESS SEGMENTS
(RM’000)

FYE 2018 FYE 2017 FYE 2016 FYE 2015

4,827
1,844

1,580
937

Other related services

9,091
31,321

10,183
6,824

PKI

1,386
1,013

1,452
948

2FA

2,833
3,452

4,365
3,864

3,500
1,257

2,838
832

CENTAGATE®

9,659
5,880

4,335
3,573

products

PBT & PBT MARGIN
(RM’000)

FYE 2018FYE 2017FYE 2016FYE 2015
0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

0%

5%

10%

15%

20%

3,056

13.9%

6,202

18.0% 17.7%

4,386

1,581

5.1%

PAT & PAT MARGIN
(RM’000)

FYE 2018FYE 2017FYE 2016FYE 2015
0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

0%

5%

10%

15%

20%

2,927

4,338

6,082

2.2%
692

17.2% 17.5%

13.6%

PBT PBT margin PAT PAT margin

Financial Highlights
cont’d
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Chairman’s Statement
cont’d

OVERVIEW

Cyberterrorism in the South East Asian region has been 
a growing concern as the region is perceived to be 

on a report by global management consultants, AT 
Kearney, the digital economy of ASEAN countries has the 

years. However, cyber risks could impede trust and even 

ASEAN countries have been cited as launchpads for 
attacks and their strategic relevance makes them 

as one of the world’s top digital economies, doors are 

is required and this is where Securemetric steps in. As 
one of the region’s trusted digital security solutions 
provider, we are poised to seize the opportunities 
available to us.

On 13 November 2018, Securemetric was successfully 

The IPO was one of the major milestones achieved by 
our Company as we crystalize our aim of becoming an 

listed company with market capitalization of 5.86 

this industry.

RM44.77 million to RM31.30 million as compared to 

of RM0.69 million. The lower earnings were mainly due 
to expenses related to business expansion, impairments 

PROSPECTS

With South East Asia’s GDP growth forecasted to be 

in ASEAN. 

ASEAN’s response to the cybersecurity issue needs to be 

digital security is required. This is an indispensable need 

in PKI and other areas of digital security such as 

This is indeed an exciting time to be part of 
Securemetric. We have a clear strategic plan aimed at 
driving sustainable long-term growth delivered by a 
fully-engaged and talented team.

to ensure that the Group stays on the right course to 

management team and valued employees for their 

Finally, I would like to thank all our shareholders, 
principals, business partners, government agencies, 

stakeholders. 
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We are pleased to present our Group’s Management Discussion & Analysis Statement for the FYE 2018.

the Philippines, Indonesia and Singapore. Within our Group, Securemetric Malaysia is responsible for 

Securemetric Malaysia also serves as the main hub for managing the export of our digital security 

  Securemetric Vietnam, Securemetric Philippines and Securemetric Indonesia are primarily accountable for 

  Securemetric’s core business segments are as follows:

exclusive rights and ensure only paying customers have 
access.

 2FA Aims to enhance access security by enforcing second 

Password.

 PKI To ensure that the sender of data is indeed the source 
and that the said data has not been tampered in 
transit.

 CENTAGATE® A software that manages user authentication and 

We purchase third party branded electronic 
identification products from product principals for 
onward sale to our customers.

Other related services Maintenance services arising from service level 
agreements following the completion of projects, 

Management Discussion & Analysis
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 The Group registered revenue of RM31.30 million which was lower as compared to RM44.77 million in the FYE 

with contract value of RM16.96 million and this project was completed in October 2017. Notwithstanding the 

compared to FYE 2017.

2018.

 Pursuant to the public issue of new IPO shares and the FYE 2018 results, the Group registered a healthy 

review. Further to this, total assets have increased to RM49.58 million from RM41.35 million recorded in the 

19.80 sen.

4. FUTURE PROSPECTS

well as future expansion, capital expenditure and investment plans, any material impact of tax laws and other 
regulatory requirements, and prior approval from our banks, if any is required.

Management Discussion & Analysis
cont’d
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Prof ile of Key Senior Management

 : Male
 : Malaysian

 : 45
 : 17 January 2007

December 1995.

 
on-site maintenance service, repair and assembly of new computers as well as the set-up of cybercafés through 

 

None
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Prof ile of Key Senior Management
cont’d

 : Male 
 : Malaysian

 : 36
 : 22 March 2010

He is responsible for our overall product and project development from planning, development of products and 

development, network maintenance and system support. In February 2006, he joined Chung Ching Middle School 

Group’s Vice President of Engineering in January 2017.

 

None
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 : Male
 : Malaysian

 : 45
 : 3 August 2015

He is responsible for our Group’s overall pre-sales, supervising the pre-sales team, engagement with the 

Development Account Management team as part of the sales cycle. 

USA in January 2000. 

promoted to Head of Technical and was responsible for managing the technical, operation and project 

and providing technical advices before joining Securemetric Malaysia in August 2015 as Vice President of Project 

 

None

Prof ile of Key Senior Management
cont’d
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 : Male
 : Malaysian

 : 39
 : 17 January 2007

Malaysia in December 2002. 

Department where he assisted in sourcing for raw materials.

to become a Senior Product Manager responsible for leading and managing the product sales team to market 
and distribute ICT security products as well as to take charge of product sourcing. In January 2008, he joined 
Securemetric Malaysia to lead the Malaysian product sales team and coordinate with each branch’s country 
manager to facilitate product sales. In January 2011, he was promoted to become our Vice President of Product 

None

Prof ile of Key Senior Management
cont’d
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 : Male
 : Malaysian

 : 40
 : 15 January 2014

He is responsible for our Group’s project deliveries and post-sales customer service.

University, Western Australia in October 2003. 

In January 2014, he joined Securemetric Malaysia as Vice President of Project Management and Support. In the 

personally pitched and won 3 overseas PKI projects for our Group.

None

Prof ile of Key Senior Management
cont’d
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Sustainability Statement 

 

 

 

accordance with our customer’s requirements. 

and do not have validity periods.

had secured an upgrade of ISO 9001:2008 to ISO 9001:2015 in Year 2018 and our quality management system 

 The Company conducts business responsibly and fairly, adhering to the long-standing business philosophy of 

sustainability. 

 The Company conducted annual training plan to send employees for periodical trainings to upgrade their skills. 
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Sustainability Statement 
cont’d

 

reducing the usage of hazardous compounds in materials. 

Management deals with its Employees with trust, mutual respect and understanding to develop and build 

 Engagement of our workforce, the people of the Company is important and a vital part of our success. Focus on 
the people and the workplace culture is placed at the top of their list and believes that good performance by 

environment.

 The Company expects a favourable industry development in the digital security solutions, electronic 

growth and sustainability in the industry. 

Group for the Financial Year Ended 31 December 2019 will remain favourable.
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Corporate Governance Overview Statement

stakeholders. This corporate governance overview statement sets out the extent to which the Company has applied 

stated otherwise. 

Report, which is available on the Group’s website at .

that business decisions require the incurrence of risk. To achieve a proper balance between risks incurred and 

manage these risks with a view to the long term viability of the Group.

 

 

 

 

measurement. 
 

management framework. 
 

systems, including systems for compliance with applicable laws, regulations, rules, directives and 
guidelines. 

 

Auditors and key management are properly carried out and documented. 
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Corporate Governance Overview Statement
cont’d

  

  

 

 

 

ensure compliance. 
 

 The Independent Non-Executive Directors of the Company play a key role in providing unbiased and 

the interest, not only of the Company, but also that of the shareholders, employees, customers, suppliers and 
the community.

 To ensure balance of power and authority, accountability and independent decision making, the roles of the 

 The , Mr. Law Seeh Key supported by the senior management, is responsible for the day-

and development of the Group.

governance/

related to possible breach of business conduct, non-compliance of laws and regulatory requirements as well 

website at .
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Law Seeh Key 1/1

Yong Kim Fui 1/1

1/1

Shireen Chia Yin Ting 1/1

1/1

herein above.

training sessions each year, to keep abreast of industry developments and trends, the Directors are encouraged 

below:

Law Seeh Key

Corporate Governance Overview Statement
cont’d
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below:  

Yong Kim Fui

Shireen Chia Yin Ting

Mohamed Ramli

Directors remain independent. 

independence in character and judgement, and had always looked out for the best interest of the Company 
without fear or favour. The Independent Directors had provided independent view based on their experience 

pursuant to Practice 4.2 of the MCCG, the Company will seek its shareholders’ approval to retain its 
Independent Director at the forthcoming AGM. 

Corporate Governance Overview Statement
cont’d
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Terms of Reference which is available on the Company’s website at 
governance/. 

follows:

SOCSO 
& EIS

 

(RM’000) (RM’000) (RM’000) (RM’000) (RM’000) (RM’000)

1. Law Seeh Key 28 - - - - 28

2. Yong Kim Fui 28 - - - - 28

1. 21 - - - - 21

2. Shireen Chia Yin Ting 19 - - - - 19

3. Mohamad Rizatuddin 19 - - - - 19

115 115

Corporate Governance Overview Statement
cont’d
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SOCSO & 
EIS

 

(RM’000) (RM’000) (RM’000) (RM’000) (RM’000) (RM’000)

1. Law Seeh Key - 492 25 63 - 580

2. Yong Kim Fui - 318 14 41 - 373

1. - - - - - -

2. Shireen Chia Yin Ting - - - - - -

3. Mohamad Rizatuddin - - - - - -

810 104

 Shireen Chia Yin Ting 

in its Terms of Reference which is available on the Company’s website.

the audit process, quality of service and their independence.

Corporate Governance Overview Statement
cont’d
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Corporate Governance Overview Statement
cont’d



SECUREMETRIC BERHAD  (1234029-D)
Annual Report 2018 30

  

Directors dated 18 April 2019. 

Corporate Governance Overview Statement
cont’d
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Audit Committee Report

working experience and:

Shireen Chia Yin Ting 
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Audit Committee Report
cont’d

. 

and other senior management, if necessary. The presence of external and/ or internal auditors will be requested, if 

Shireen Chia Yin Ting 1/1

1/1

1/1
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the Group.

Audit Committee Report
cont’d
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on:-

management and internal control process within the Company and the Group.

assessments.

Audit Committee Report
cont’d
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Nomination Committee Report

Shireen Chia Yin Ting 
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Nomination Committee Report
cont’d
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Statement on Risk Management  
and Internal Control

Control which outlines the nature and scope of risk management and internal control system for the FYE 2018, 

Corporate Governance issued in 2017 and as guided by the Statement on Risk Management and Internal Control: 
Guidelines for Directors of Listed Issuers.

system of risk management and internal controls. The Group’s system is designed to manage the key areas of risk 

to the system of risk management and internal controls.
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Statement on Risk Management  
and Internal Control
cont’d

  

The Group’s Framework encompasses the following:

in respect of any non-compliance and subsequently perform follow-up reviews to determine the extent to which the 

The key management team is responsible for ensuring correction, corrective actions, preventive actions and 
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integrity of the system of internal controls are as stated below:

 The Group has in place an organisational structure that is aligned to business efficacy and operational 

and corporate governance.

and that there is a clear line of responsibility and accountability among the business units of the Group. Some of 
the key policies and procedures implemented within the Group are:

on the amounts and types of commitments that Management can undertake on behalf of the Group. The 

set of circumstances. The manuals enable tasks to be carried out with minimal supervision.

  The IT Security Policy incorporates the Corporate Policy among others, the usage of personal computer 

Statement on Risk Management  
and Internal Control

cont’d
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within the Group. 

 
  The Group has implemented a Human Resource Policy and Code of Conduct that sets out general 

  The Group has also incorporated Succession Planning policies and procedures within the Human Resource 

manuals and business process manuals to serve as guidance for proper measures to be undertaken and 
are subject to regular review, enhancement and improvement. 

development of business strategies and establishment of key performance indicators against which, units within 

 Financial performance and Monthly Management Accounts which serve as a monitoring tool are circulated to 

to improve the results. Variances against budget are analysed and reported internally on a monthly basis in 

Statement on Risk Management  
and Internal Control
cont’d
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 Adequate insurance provision and security measures on major assets of the Group are provided to ensure that it 

of this Statement.

on Risk Management and Internal Control. As set out in their terms of engagement, the said review procedures 

Engagements To Report On The Statement On Risk Management and Internal Control Included in the Annual Report 

AAPG 3 does not require the external auditors to consider whether this Statement covers all risks and controls, or to 

with the disclosures required by paragraphs 41 and 42 of the Statement in Risk Management and Internal Control: 
Guidelines for Directors of Listed Issuer, nor is factually inaccurate.

Statement on Risk Management  
and Internal Control

cont’d
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further strengthen the control environment within the Group.

Statement on Risk Management  
and Internal Control
cont’d
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Additional Compliance Information

had successfully raised gross proceeds of RM17.00 million from the issuance of 68,000,000 new ordinary shares in 
the Company at an issue price of RM0.25 per share. The gross proceeds of RM17.00 million raised from the IPO have 

RM’000 RM’000 RM’000 RM’000

1,700 - 1,400 Within 24 months
Development of new digital 

5,700 - - 5,700 Within 24 months
Repayment of bank borrowings 1,942 - - 1,942 Within 24 months
Working capital 5,158 163 4,931 Within 24 months

2,500 - Within 1 month
TOTAL 17,000 - 13,973

dated 23 October 2018.

(1)

During FYE 2018, the amount of audit and non-audit fees paid and payable by the Company and the Group to its 
External Auditors are as follows:

RM’000 RM’000

Audit fees 65 85
Non-audit fees 5 147

During FYE 2018, there were no material contracts entered into by the Group and its subsidiary companies involving 
Directors’ and major shareholders.

requires shareholders’ mandate.
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Directors’ Responsibility Statement

Malaysia.  The Directors are also responsible for taking such reasonable steps to safeguard the assets of the Group 



Directors’ Report 46

Statement by Directors 50

50

Independent Auditors‘ Report to the Members 51

 55

57

 59

62

Notes to the Financial Statements 64

Financial
 Statements
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PRINCIPAL ACTIVITIES

FINANCIAL RESULTS

Group Company

RM RM

RESERVES AND PROVISIONS

DIVIDENDS

ISSUE OF SHARES AND DEBENTURES

Directors’ Report
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OPTIONS GRANTED OVER UNISSUED SHARES

DIRECTORS 

DIRECTORS’ INTERESTS 

Number of ordinary shares

At
1.1.2018 Bought Sold

At
31.12.2018

Interests in the Company

Direct Interests

Directors’ Report 
cont’d
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DIRECTORS’ BENEFITS 

INDEMNITY AND INSURANCE COSTS 

OTHER STATUTORY INFORMATION

Directors’ Report 
cont’d
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ont’d

SUBSIDIARY COMPANIES

AUDITORS’ REMUNERATION

SUBSEQUENT EVENT

AUDITORS

Directors’ Report 
cont’d
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Statement by Directors 
Pursuant to Section 251(2) of the Companies Act, 2016

Statutory Declaration 
Pursuant to Section 251(1)(b) of the Companies Act, 2016
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion 

Basis for Opinion

Impairment of trade receivables

 

Independent Auditors’ Report 
To the members of Securemetric Berhad

(Company No.: 1234029-D)  
(Incorporated in Malaysia)
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Independent Auditors’ Report 
To the members of Securemetric Berhad
(Company No.: 1234029-D)  
(Incorporated in Malaysia)
cont’d
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Independent Auditors’ Report 
To the members of Securemetric Berhad

(Company No.: 1234029-D)  
(Incorporated in Malaysia)

cont’d
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OTHER MATTERS

Independent Auditors’ Report 
To the members of Securemetric Berhad
(Company No.: 1234029-D)  
(Incorporated in Malaysia)
cont’d
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 Group  Company

2018 2017 2018 2017

Note RM RM RM RM

Assets

Non-Current Assets

6

7

Total Non-Current Assets

Current Assets

9

7

Total Current Assets

Total Assets

Equity

parent

Total Equity

Statements of Financial Position 
As at 31 December 2018
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 Group  Company

2018 2017 2018 2017

Note RM RM RM RM

         

Statements of Financial Position 
As at 31 December 2018
cont’d
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 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

Note RM  RM  RM  RM 

instruments

 

 

Statements of Prof it or Loss and  
Other Comprehensive Income 

For the f inancial year ended 31 December 2018
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 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

Note RM  RM  RM  RM 

Earnings per share

Statements of Prof it or Loss and  
Other Comprehensive Income 
For the f inancial year ended 31 December 2018
cont’d
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Statements of Changes in Equity 
For the f inancial year ended 31 December 2018
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Statements of Changes in Equity 
For the f inancial year ended 31 December 2018
cont’d
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 Share 
 Capital 

 Accumulated 
 Losses 

 Total 
 Equity 

Company Note  RM  RM  RM 

 

Statements of Changes in Equity 
For the f inancial year ended 31 December 2018

cont’d
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 Group  Company

2018 2017 2018

 Financial 
 Period From 

 6 June 2017 to 
 31 Dec 2017 

RM RM RM RM

Statements of Cash Flows 
For the f inancial year ended 31 December 2018
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 Group  Company

2018 2017 2018

 Financial 
 Period From 

 6 June 2017 to 
 31 Dec 2017 

RM RM RM RM

 

equipment

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the 

and cash equivalents

Cash and cash equivalents at the end of the 

Cash and cash equivalents at the end of the  

Statements of Cash Flows 
For the f inancial year ended 31 December 2018

cont’d
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1. CORPORATE INFORMATION

2. BASIS OF PREPARATION 

Notes to the Financial Statements 
31 December 2018
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d

 As at 
 31.12.2017 

 MFRS 9 measurement 
 categories

 AC  FVTOCI 

 RM  RM  RM 

MFRS 139 measurement categories

Group

Financial assets

Company

Financial assets

 Group 

 RM 
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Notes to the Financial Statements 
31 December 2018
cont’d

  

  

 As at 
 31.12.2017 

 MFRS 15 
 adjustments 

 MFRS 9 
 adjustments 

 As at 
 1.1.2018 

 RM  RM  RM  RM 

Group

Current Asset

Equity

reserve
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Notes to the Financial Statements 
31 December 2018

cont’d

   

  Statements of Cash Flows

 As at 
 31.12.2017 

 MFRS 15 
 adjustments 

 As at 
 1.1.2018 

 RM  RM  RM 

Group

beginning on or 
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Notes to the Financial Statements 
31 December 2018
cont’d

beginning on or 
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Notes to the Financial Statements 
31 December 2018

cont’d

  Judgments

  

  



SECUREMETRIC BERHAD  (1234029-D)
Annual Report 2018 72

Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d

3. SIGNIFICANT ACCOUNTING POLICIES 
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d

  Policy applicable from 1 January 2018
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d

  

  

  Policy applicable before 1 January 2018
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Notes to the Financial Statements 
31 December 2018

cont’d

  

  Policy applicable from 1 January 2018
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Notes to the Financial Statements 
31 December 2018
cont’d

   

 

  

  Policy applicable before 1 January 2018
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d

   Policy applicable from 1 January 2018
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Notes to the Financial Statements 
31 December 2018

cont’d

   Policy applicable before 1 January 2018
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d

4.
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Notes to the Financial Statements 
31 December 2018
cont’d

4.
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Notes to the Financial Statements 
31 December 2018

cont’d

4. PROPERTY, PLANT AND EQUIPMENT

 Group

2018 2017

RM RM

 Group

2018 2017

RM RM

5.  INVESTMENT IN SUBSIDIARY COMPANIES

 Company

2018 2017

RM RM

Unquoted shares, at cost
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Notes to the Financial Statements 
31 December 2018
cont’d

5.  INVESTMENT IN SUBSIDIARY COMPANIES

Name of company

Place of 
business/
Country of  

2018 2017

Philippines
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Notes to the Financial Statements 
31 December 2018

cont’d

5.  INVESTMENT IN SUBSIDIARY COMPANIES
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Notes to the Financial Statements 
31 December 2018
cont’d

5.  INVESTMENT IN SUBSIDIARY COMPANIES

  

Name of company
held by non-controlling 

interests controlling interests
Accumulated non-

controlling interests

2018 2017 2018 2017 2018 2017

RM RM RM RM

 

2018 2017

RM RM

 

2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

5.  INVESTMENT IN SUBSIDIARY COMPANIES

2018 2017

RM RM

6.  DEVELOPMENT EXPENDITURE

 Group

2018 2017

RM RM

Cost

Carrying amount
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Notes to the Financial Statements 
31 December 2018
cont’d

7.  OTHER INVESTMENTS

 Group
2018 2017

RM RM

Non-current
Financial asset at fair value through other comprehensive income

Current

8. DEFERRED TAX ASSETS

 Group
2018 2017

RM RM

 Group
2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

8. DEFERRED TAX ASSETS

       

Others Total

RM RM

Group

      
 

Accelerated 
capital

allowances Others Total

RM RM RM

Group
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Notes to the Financial Statements 
31 December 2018
cont’d

8. DEFERRED TAX ASSETS

 Group
2018 2017

RM RM

9. INVENTORIES

 Group
2018 2017

RM RM

At cost

 Group

2018 2017

Note RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

 Group
2018 2017

RM RM

 

  

 Group

2018 2017

Note RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

11. TRADE RECEIVABLES

 Group
2018 2017

RM RM

allowance
Credit

Impaired
Loss

allowance

RM RM RM

Group
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Notes to the Financial Statements 
31 December 2018

cont’d

11. TRADE RECEIVABLES

Gross
amount

Loss
allowance

Net
amount

RM RM RM

Group

2018

Credit impaired

2017
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Notes to the Financial Statements 
31 December 2018
cont’d

11. TRADE RECEIVABLES

 Group
2018 2017

RM RM

12. OTHER RECEIVABLES

 Group  Company

2018 2017 2018 2017

RM RM RM RM

Deposits
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Notes to the Financial Statements 
31 December 2018

cont’d

13. FIXED DEPOSITS WITH LICENSED BANKS

 Group
2018 2017

RM RM

14. CASH AND BANK BALANCES

 Group
2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d
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Notes to the Financial Statements 
31 December 2018

cont’d

15. SHARE CAPITAL

16. RESERVES

 Group

2018 2017

Note RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

17. EMPLOYEE BENEFIT

 

 
 Group

2018 2017
RM RM

 

 Group
2018 2017

RM RM

        

 Group
2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

17. EMPLOYEE BENEFIT

 Group

RM RM

18. FINANCE LEASE LIABILITY

 Group
2018 2017

RM RM

Minimum lease payments

Present value of minimum lease payments
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Notes to the Financial Statements 
31 December 2018
cont’d

19. BANK BORROWINGS
        

 Group
2018 2017

RM RM

Secured

Term loans

Secured

Term loans

 

 Group
2018 2017

RM RM

 Group

2018 2017

Term loans
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Notes to the Financial Statements 
31 December 2018

cont’d

20. TRADE PAYABLES

 Group
2018 2017

RM RM

21. OTHER PAYABLES

 Group  Company

2018 2017 2018 2017

Note RM RM RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

21. OTHER PAYABLES

 Group
2018 2017

RM RM

 Group
2018 2017

RM RM

22. REVENUE

 Group
2018 2017

RM RM

Revenue from contracts with customers



SECUREMETRIC BERHAD  (1234029-D)
Annual Report 2018 115

Notes to the Financial Statements 
31 December 2018

cont’d

22. REVENUE

Digital
security

Electronic

 products  Others  Total 

 RM  RM  RM  RM 

Group

2018

Type of goods and services

Geographical market

Philippines

2017

Type of goods and services
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Notes to the Financial Statements 
31 December 2018
cont’d

22. REVENUE

Digital
security

Electronic

 products  Others  Total 
 RM  RM  RM  RM 

Group
2017
Geographical market

Philippines

23. COST OF SALES

 Group
2018 2017

RM RM

24. FINANCE COSTS

 Group
2018 2017

RM RM

Term loans
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Notes to the Financial Statements 
31 December 2018

cont’d

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM

receivables
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Notes to the Financial Statements 
31 December 2018
cont’d

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM

equipment

26. TAXATION

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

26. TAXATION 

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

27. EARNINGS PER SHARE

 Group

2018 2017

RM RM

unit unit
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Notes to the Financial Statements 
31 December 2018

cont’d

28. STAFF COSTS

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM

 

 Group  Company

2018 2017 2018

Financial
Period From

6 June 2017 to
31 Dec 2017

RM RM RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

29. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Note
At

1 January
Financing lease At 31

December

Group

2018

Term loans

2017

Term loans

 

 Group

2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

31. FINANCIAL GUARANTEE

 Group

2018 2017

RM RM

Unsecured

32. RELATED PARTY DISCLOSURES 

 2018 2017 2018

Period From
6 June 2017

 to
31 Dec 2017

RM RM RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

33. SEGMENT INFORMATION

 

 

 

 Digital 
 security 

 Electronic 

 products  Others  Total 

 RM  RM  RM  RM 

2018

Total revenue
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Notes to the Financial Statements 
31 December 2018

cont’d

33. SEGMENT INFORMATION

 Digital 
 security 

 Electronic 

 products  Others  Total 

 RM  RM  RM  RM 

2017

Total revenue
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Notes to the Financial Statements 
31 December 2018
cont’d

33. SEGMENT INFORMATION

 Revenue  Non-current assets

2018 2017 2018 2017

RM RM RM RM

Philippines

2018 2017

RM RM
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Notes to the Financial Statements 
31 December 2018

cont’d

34. FINANCIAL INSTRUMENTS

 

Financial
asset at
FVTOCI

Financial
asset at

FVTPL

Financial
assets at

cost

Financial

cost Total

RM RM RM RM RM

Group

2018

Financial Assets

Group

2018

 



SECUREMETRIC BERHAD  (1234029-D)
Annual Report 2018 128

Notes to the Financial Statements 
31 December 2018
cont’d

34. FINANCIAL INSTRUMENTS

Available-
for-sale

Loans and
receivables

Financial

cost Total

RM RM RM RM

Group

2017

Financial Assets

 

Financial
asset at

cost

Financial

cost Total

RM RM RM

Company

2018

Financial Asset

Financial Liability
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Notes to the Financial Statements 
31 December 2018

cont’d

34. FINANCIAL INSTRUMENTS

Loans and 
receivables

Financial

cost Total

RM RM RM

Company

2017

Financial Asset

Financial Liability
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Notes to the Financial Statements 
31 December 2018
cont’d

34. FINANCIAL INSTRUMENTS
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Notes to the Financial Statements 
31 December 2018

cont’d

34. FINANCIAL INSTRUMENTS

      

On demand
or within 1

year
1 to 2
years

2 to 5
years

Total
contractual

Total
carrying
amount

RM RM RM RM RM

Group

2018

2017

Company

2018

2017
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Notes to the Financial Statements 
31 December 2018
cont’d

34. FINANCIAL INSTRUMENTS

SGD USD EUR CAD Total

RM RM RM RM RM

Group

2018

Group

2017
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Notes to the Financial Statements 
31 December 2018

cont’d

34. FINANCIAL INSTRUMENTS

    

 

Change in 
currency rate

2018

Change in 
currency rate

2017

Group RM RM
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Notes to the Financial Statements 
31 December 2018
cont’d

34. FINANCIAL INSTRUMENTS

 Group

2018 2017

RM RM

Term loans
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Notes to the Financial Statements 
31 December 2018

cont’d

34. FINANCIAL INSTRUMENTS

carried at fair value not carried at fair value
Total fair

value
Carrying
amount

Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM RM RM RM RM RM RM RM RM RM

Group

2018

Financial assets

Financial liability

2017

Financial asset
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Notes to the Financial Statements 
31 December 2018
cont’d

34. FINANCIAL INSTRUMENTS

   

 
35. CAPITAL MANAGEMENT
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Notes to the Financial Statements 
31 December 2018

cont’d

35. CAPITAL MANAGEMENT

 Group  Company

2018 2017 2018 2017

RM RM RM RM

 

36. SUBSEQUENT EVENT

37. DATE OF AUTHORISATION FOR ISSUE
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Analysis of Shareholdings 
As at 3 April 2019

SHARE CAPITAL

DISTRIBUTION OF SHAREHOLDINGS

Size of Shareholdings No. of Holders No. of Shares

Total 502 100.00 243,600,000 100.00

DIRECTORS’ SHAREHOLDINGS
 

 Direct  Indirect 

Name of Directors No. of Shares No. of Shares

SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS

 Direct  Indirect 

Name of Shareholders No. of Shares No. of Shares
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Analysis of Shareholdings 
As at 3 April 2019

cont’d

No. Name of Shareholders No. of Shares

6

7

9

Ter Poh Yin

Total 238,005,700 97.70
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Notice of Second Annual General Meeting

NOTICE IS HEREBY GIVEN THAT

A G E N D A

ORDINARY BUSINESS

Please refer to 
Explanatory Note 1

 

 

 

SPECIAL BUSINESS

THAT

AND THAT

AND FURTHER THAT such 

Please refer to 
Explanatory Note 2



SECUREMETRIC BERHAD  (1234029-D)
Annual Report 2018 141

Notice of Second Annual General Meeting
cont’d

SECUREMETRIC BERHAD

WONG YOUN KIM

NOTES:
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EXPLANATORY NOTES ON SPECIAL BUSINESS 

 

 

 

 

Notice of Second Annual General Meeting
cont’d



Proxy Form

SECUREMETRIC BERHAD

No. of Shares to be

NO. RESOLUTIONS FOR AGAINST

Date 

NUMBER OF SHARES

CDS A/C No.



NOTES:

1.	 A member of the Company entitled to be present and vote at the meeting is entitled to appoint a proxy/proxies, to attend and vote instead of 
him. A proxy may but need not be a member of the Company and need not be an advocate, an approved company auditor or a person appointed 
by the Registrar of Companies.

2.	 A member shall be entitled to appoint more than two (2) proxies to attend and vote at the same meeting.
3.	 Where a member appoints more than one (1) proxy, the appointments shall be invalid unless he specifies the proportions of his holdings to be 

represented by each proxy.
4.	 If the appointer is a corporation, the Form of Proxy must be executed under its Common Seal or under the hand of its attorney.
5.	 Where a member is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners in one securities 

account (“omnibus account”), as defined under the Securities Industry (Central Depositories) Act, 1991 there is no limit to the number of proxies 
which the exempt authorised nominee may appoint in respect of each omnibus account it holds.

6.	 A proxy appointed to attend and vote in a meeting of the Company shall have the same rights as the member to speak at the meeting.
7.	 The duly completed Form of Proxy must be deposited at the registered office of the Company at HMC Corporate Services Sdn Bhd, Level 2, Tower 1, 

Avenue 5, Bangsar South City, 59200 Kuala Lumpur not less than twenty-four (24) before the time for holding the meeting or any adjournment thereof.
8.	 General Meeting Record of Depositors
	 For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting the Bursa Malaysia Depository Sdn 

Bhd in accordance with Article 55(3) of the Company’s Articles of Association and Section 34(1) of the Securities Industry (Central Depositories) 
Act 1991, to issue a General Meeting Record of Depositors as at 23 May 2019. Only a depositor whose name appears on the Record of Depositors 
as at 23 May 2019 shall be entitled to attend this meeting or appoint proxy/proxies to attend and/or vote in his stead.

Affix 
Stamp

1st fold here

Then fold here

The Company Secretary

SECUREMETRIC BERHAD (1234029-D)
Level 2, Tower 1, Avenue 5

Bangsar South City 
59200 Kuala Lumpur 

Malaysia

Fold this flap for sealing




