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Shaping a Sustainable Future

AmanahRaya-REIT Managers Sdn. Bhd. (ARRM) continues to shape a
sustainable future for the unitholders by applying several proven strategies
that firmly grew the value of the properties within AmanahRaya Real
Estate Investment Trust (AmanahRaya REIT). Through leveraging on the
strengths as the most diversified REIT in the market encompassing the
hospitality, higher education, office building, industrial and retail sectors,
we succeed in spreading our value. By implementing long-term leasing
arrangements, applying pre-determined rental increments and putting in
place other safeguards, we ensure strong cash flows of AmanahRaya REIT.
Moving forward, ARRM will continue to tap incisive financial management
skills, professional insights and experience to bolster the net worth and
market position of AmanahRaya REIT while delivering sustainable value
to our unit holders.
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MANAGER

AmanahRaya-REIT Managers Sdn. Bhd. (856167-A)
(Incorporated in Malaysia)

MANAGER'’S REGISTERED OFFICE

Level 11, Wisma AmanahRaya
No. 2, Jalan Ampang

50508 Kuala Lumpur

Tel: 03 2055 7388

Fax: 03 2078 8187

PRINCIPAL PLACE OF BUSINESS

Level 8, Wisma TAS
No. 21, Jalan Melaka
50100 Kuala Lumpur
Tel: 03 2078 0898
Fax: 03 2026 6446

BOARD OF DIRECTORS OF THE MANAGER
Independent Non-Executive Directors

Tan Sri Dato’ Ahmad Fuzi Abdul Razak
(Chairman)

Dato’ Abdul Mutalib Mohamed Razak
Haji Zulkifly Sulaiman

Dato’ Anthony @ Firdauz Bujang
(Appointed on 26 May 2014)
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Non-Independent
Non-Executive Directors

Datuk Johar Che Mat

Dato’ Haji Che Pee Samsudin
Datuk Ahmad Badri Mohd Zahir
(Resigned on 30 September 2014)
Ahmad Suhaimi Endut
(Appointed on 20 October 2014)

COMPANY SECRETARIES OF THE MANAGER

Leong Shiak Wan (f)

See Siew Cheng (f)

Jerry Jesudian Joseph Alexander
Norhaslinda Samin

INVESTMENT COMMITTEE

Mahadzir Azizan

(Chairman)

Datuk Yahya Ya’acob

(Demised on 11 October 2014)
Syed Elias Abd. Rahman Alhabshi
Vasantha Kumar Tharmalingam
Datuk Johar Che Mat

AUDIT COMMITTEE

Dato’ Haji Che Pee Samsuddin
(Chairman)

Dato’ Abdul Mutalib Mohamed Razak
Haji Zulkifly Sulaiman



MANAGEMENT TEAM

Adenan Md Yusof

(Chief Operating Officer/Principal Officer)
Noorbaizura Hermeyney

(Head, Real Estate Investment)
Johana Rosli

(Head, Legal and Compliance)
Hasrol Nizam Mohd Hasbi

(Head, Property Management)
Kusuma Dewi Abdul Aziz
(Accountant)

Jerry Jesudian Joseph Alexander
(Joint Company Secretary)

PROPERTY MANAGERS

Malik & Kamaruzaman Property Management Sdn Bhd
(721939-X)

3rd Floor, Wisma Yakin

Jalan Melayu

50100 Kuala Lumpur

DTZ Nawawi Tie Leung Property Consultants Sdn Bhd
(579078-V)

Suite 34.01, Level 34

Menara Citibank

165 Jalan Ampang

50450 Kuala Lumpur

REGISTRAR AND TRANSFER OFFICE

Symphony Share Registrars Sdn Bhd (378993-D)
Level 6, Symphony House

Block D13, Pusat Dagangan Dana 1

Jalan PJU 1A/46

47301 Petaling Jaya

Selangor

Tel: 03 7841 8000

Fax: 03 7841 8008

TRUSTEE

CIMB Islamic Trustee Berhad (167913-M)
Level 13, Menara CIMB,

Jalan Stesen Sentral 2,

Kuala Lumpur Sentral,

50470 Kuala Lumpur.

Tel: 03 2261 8888

Fax: 03 2261 9887

PRINCIPAL FINANCIER OF THE FUND
Affin Bank Berhad (25046-T)

17th Floor, Menara Affin

80, Jalan Raja Chulan

50200 Kuala Lumpur

AUDITOR

Messrs KPMG

Level 10, KPMG Tower

8 First Avenue Bandar Utama

47800 Petaling Jaya Selangor

BURSA MALAYSIA STOCK CODE

ARREIT 5127 (Listed on the Main Board on 26 February 2007)
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PROPERTY PROFILE

e Holiday Villa, Alor Setar

¢ Holiday Villa, Langkawi

e SEGi College, Subang Jaya

e SEGi University, Kota Damansara

¢ Block A & B, South City Plaza, Seri Kembangan

¢ Wisma AmanahRaya, Jalan Ampang

e Wisma Amanah Raya Berhad, Jalan Semantan

¢ Kontena Nasional Distribution Centre 11, Port Klang
¢ AIC Factory, Shah Alam

e Silver Bird Factory, Shah Alam

e Gurun Automotive Warehouse, Gurun

e Dana 13, Dana 1 Commercial Centre, Petaling Jaya
e Selayang Mall, Selayang

e Wisma Comcorp, Shah Alam
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ABOUT AMANAHRAYA REIT

AmanahRaya Real Estate Investment Trust (“AmanahRaya
REIT”) was established on 10 October 2006 pursuant to the
Trust Deed dated 10 October 2006 between the Manager,
AmanahRaya-REIT Managers Sdn Bhd (“Manager”) and the
Trustee, CIMBIslamic Trustee Berhad (“Trustee”). Itis classified
as a real estate investment fund and was listed on the Main
Board of Bursa Malaysia Securities Berhad on 26 February
2007. As at 31 December 2014, the portfolio of AmanahRaya
REIT includes 14 properties with a total asset value of
RM1.077 billion.

ABOUT
AMANAHRAYA-REIT MANAGERS SDN BHD

AmanahRaya-REIT Managers Sdn Bhd (“Manager”), license
No: CMSL/A0309/2013, a wholly owned subsidiary of
Amanah Raya Berhad is the manager of AmanahRaya REIT.
The Manager was formed on 8 May 2009 and took over the
management of AmanahRaya REIT from the former Manager
i.e. AmanahRaya-JMF Asset Management Sdn Bhd
(presently known as AmanahRaya Investment Management
Sdn Bhd) on 7 September 2009 upon registration of the
Second Supplemental Deed of AmanahRaya REIT dated
27 August 2009 with the Securities Commission. As at 31
December 2014, the authorised share capital of the Manager
is RM5 million and the paid-up share capital is RM1.5 million.

The Manager is principally responsible for the management
of AmanahRaya REIT’s investment strategies to meet its
investment objectives. Its primary activity is to manage and
administer AmanahRaya REIT on behalf of the unitholders
in accordance with the Trust Deed dated 10 October 2006
(as supplemented by the Supplemental Trust Deed dated
4 January 2007 and the Second Supplemental Deed dated
27 August 2009) and guidelines issued by the Securities
Commission and Bursa Malaysia Securities Berhad. The
Manager’s main role is to ensure stable and sustainable
return to AmanahRaya REIT unitholders.
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SALIENT FEATURES
OF AMANAHRAYA REIT

Fund Category

Fund Type

Duration of Fund/
Termination Date
Approved Fund Size
Investment Objective

Investment Policy

Performance Benchmark

Distribution Policy

Revaluation Policy

Financial Year End
Listing

Stock Name
Stock Code

Date of Listing

Initial Public Offering Price
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Real Estate Investment Trust

Income and Growth

The earlier of:

¢ the occurrence of any termination events set out under the provisions of the Trust Deed
¢ 80 years after 20 October 2006 or until such further period as the law may permit.
573,219,858

To provide unitholders with stable and growth potential returns over a long term period.
® Long term lease arrangements averaging 6 years

e Security deposit averaging 1 year in the form of cash and/or bank guarantee

¢ Preferably ‘triple net’ lease arrangements

e Management expense ratio

¢ Total returns

e Average annual return

e Distribution yield

¢ Net asset value (NAV)

¢ Quarterly income distribution

¢ Distribution of at least 95% (or such other percentage as determined by the Manager in its
absolute discretion)

The investment properties shall be revalued at least once every 3 years by the registered
independent valuers.

31 December

Main Market of Bursa Malaysia Securities Berhad

ARREIT

5127

26 February 2007

¢ RMO0.895 - retail
e RMO0.94 - institutional



ASSET UNDER MANAGEMENT

Unexpired Investment
Lease/ in Real Percentage of
Cost of Appreciation Tenancy Estate Total
Real Type of Acquisition inValue Period Value Asset
Estate(s) Location Building (RM000) (RM*000) Occupancy (approximate) (RM*000) Value (%)
Hospitality
Holiday Villa Alor Setar, Hotel 31,000 4,900 100% 15yrs 35,900 3.33%
Alor Setar Kedah
Holiday Villa Langkawi, Resort 55,000 23,540 100% 1.5yrs 78,540 7.29%
Langkawi Kedah Hotel
Higher Education Building
SEGi College, Subang Jaya, Higher 52,500 11,500 100% 6.4 yrs 64,000 5.94%
Subang Jaya Selangor Education
Building
SEGi University,  Petaling Jaya, Higher 145,000 25,000 100% 3.0yrs 170,000 15.78%
Kota Damansara  Selangor Education
Building
Office Building
Block A & B, Seri Kembangan, Office 18,300 7,700 100% 1.6yrs 26,000 241%
South City Plaza ~ Selangor Building
Wisma Jalan Ampang, Office 68,000 10,000 100% 1.6yrs 78,000 7.24%
AmanahRaya Kuala Lumpur Building
Wisma Damansara Office 53,000 17,130 100%’ 24.7 yrs 70,130 6.51%
Amanah Raya Heights, Building
Berhad Kuala Lumpur
Dana 13, Ara Damansara, Office 99,120 10,880 100% 4.7 yrs 110,000 10.21%
Dana 1 Petaling Jaya, Building
Commercial Selangor
Centre
Wisma Comcorp ~ Shah Alam, Office 30,000 - 100% 149yrs 30,000 2.78%
Selangor Building
Industrial
Kontena Nasional Port Klang, Industrial 28,500 5,500 100% -2 34,000 3.16%
Distribution Selangor Warehouse
Centre 11
AIC Factory Shah Alam, Industrial 19,200 4,800 100% 1.7 yrs 24,000 2.23%
Selangor Factory
Silver Bird Shah Alam, Industrial 92,000 (12,000) Vacant® - 80,000 7.43%
Factory Selangor Complex
Gurun Gurun, Industrial 23,970 3,530 100% 29yrs 27,500 2.55%
Automotive Kedah Warehouse
Warehouse
Retail
Selayang Selayang, Retail 128,165 15,835 100% 1.9yrs 144,000 13.37%
Mall Selangor Mall
Cash and security deposits 103,650 9.62%
Others (Trade and Other Receivables) 1,577 0.15%
Total Asset Value (RM’000) 1,077,297 100.00%

' Lease with Help University Sdn Bhd commenced in September 2014.

2 A conditional sale and purchase agreement was entered between CIMB Islamic Trustee Berhad and Noble Perspective Sdn Bhd on 9 December 2014 for disposal of the

property.

3 No lease agreement executed by the party since the expiry of lease in August 2013.

AmanahRaya REIT | 7
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FINANCIAL HIGHLIGHTS

SNAPSHOT OF AMANAHRAYA REIT AS AT 31 DECEMBER 2014

Total Asset Value RM1.077 billion

Sector Office, Institutional (Education), Industrial, Hospitality and Retail
Total no of Properties 14 properties

Total Units Issued 573,219,858

Market Capitalization RM475,772,482

Average 3 month
Trading Volume (units) 271,548
(Oct-Dec 2014)

Net Asset Value
(LINAV11) per unit 1 -1 48

Gearing Ratio 33.80%

Highest Price (2014) RM1.01 per unit
Lowest Price (2014) RMO0.77 per unit
T Becember 2014 FUAIE S sl i
DPU (actual) for 2014 6.500 sen per unit
Total Number 4,278

of Unitholders

Amanah Raya Berhad for Kumpulan Wang Bersama (62.31%)

Substantial Unitholders Perbadanan Kemajuan Negeri Selangor (5.65%)

8 | AmanahRaya REIT
2014 annual report



PROPERTY PORTFOLIO

a) Well Structured Lease Profile

AIC Factory, Shah Alam

Gurun Automotive Warehouse, Gurun

Kontena Nasional Distribution Centre 11, Port Klang
Silver Bird Factory, Shah Alam

Wisma Comcorp, Shah Alam

SEGi University, Kota Damansara

Segi College, Subang Jaya

Holiday Villa, Langkawi

Holiday Villa, Alor Setar

Dana 13, Dana 1 Commercial Centre, Petaling Jaya
Blok A & B, South City Plaza, Seri Kembangan
Wisma AmanahRaya, Jalan Ampang

Wisma Amanah Raya Berhad, Jalan Semantan

Selayang Mall, Selayang

. Remaining Lease

. Lease Completed

* A conditional sale and purchase agreement was entered between CIMB Islamic Trustee Berhad and Noble Perspective Sdn Bhd on 9 December 2014

for disposal of the Property.

** No lease agreement executed by the parties since the expiry of lease in August 2013.

RENT REVIEW
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PROPERTY PORTFOLIO (CoNT’D)

b) Asset Value Based on Property Sector
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PROPERTY PORTFOLIO (CoNT’D)

e) AmanahRaya REIT: Top Ten Tenants
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PROPERTY PORTFOLIO (CoNT’D)

g) AmanahRaya REIT Share Price Performance vs KLCI as at 31 December 2014
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PROPERTY PORTFOLIO (CoNT’D)

i) AmanahRaya REIT Yearly Movement of Unitholders
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AMANAHRAYA REIT STRUCTURE

Unitholders as at
31 December 2014

Kumpulan Wang Bersama 62.31%
Foreign Institutions 0.91%
Local Institutions 19.26%
Retail 17.52%

AMANAHRAYA = REIT

Property Assets and
Other Investments

REIT Manager Trustee

CIMB Islamic Trustee Berhad

Property Managers

¢ Malik & Kamaruzaman
Property Management
Sdn Bhd

e DTZ Nawawi Tie Leung
Property Consultants Sdn
Bhd

14 | AmanahRaya REIT
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ORGANISATION CHART

Board of
Directors

Investment Audit
Committee Committee

Chief Operating
Officer

Real Estate Property Legal &
Investment Management Compliance

AmanahRaya REIT | 15
2014 annual report



OVERVIEW OF 14 PROPERTIES
UNDER AMANAHRAYA REIT
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HOLIDAY VILLA

Alor Setar

Address
Lot 162 & 163, Jalan Tunku lbrahim,
05000 Alor Setar, Kedah Darul Aman

L ocation

The property is located within the Central
Business District of Alor Setar where
several government and commercial
buildings are located, including Majlis
Bandaraya Alor Setar, Bangunan KWSP,
Bangunan Simpanan Nasional, Menara
Sentosa and Universiti Tun Abdul Razak.

Alor Setar is the capital city of Kedah
and one of the region’s oldest cities. It
is a distribution center for manufacturing
and agricultural products such as rice.
Alor Setar is also the royal town of the
Kedah State.

Title details

Held under Master Title H.S. (D) 21920,
PT. 6282, H.S. (D) 21921, RPT. 6283,
H.S. (D) 21922, P.T. 6284, all in Town of
Alor Setar, District of Kota Setar, State of
Kedah Darul Aman

Property type
Hotel

AmanahRaya REIT
2014 annual report

Description
A 21-storey 4-star hotel with 156-rooms

with  sub-basement level within a
development also known as City Plaza

Age of property
Approximately 19 years

Tenureof Master Title
Leasehold for 99 years

Unexpired lease period
Approximately 93 years

Lease period
10 years commencing from June 2006

Gross Floor Area
150,000 sq.ft

Net lettable area
Not applicable

Existing use
A hotel under the brand name of Hotel
Holiday Villa

Date of acquisition
26th February 2007

Cost of acquisition
RM31,000,000.00

Valuation as at July 2014
RM35,900,000.00

Valuer
Hakimi & Associate Sdn Bhd

Net Book Value
RM35,900,000.00

Master L essee
Alor Setar Holiday Villa Sdn Bhd

Occupancy rate
100%

Net rental (per month)
RM188,583.33

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd



HOLIDAY VILLA

Langkawi

Address
Lot 1698, Pantai Tengah, Mukim
Kedawang, 07000 Langkawi, Kedah
Darul Aman

L ocation

The property is located along one of the
most popular beach known as Pantai
Tengah. Along the same stretch are
other notable hotel resorts including
Langkawi Beach Resort, Sunset Beach
Resort, Moonlight Bay Resort, Tanjung
Mali Beach Resort and Pelangi Beach
Resort. Langkawi International Airport is
located 6 km to the north of the property.

Langkawi is one of the premier tourist
destinations in Malaysia mainly due to its
duty free zone status, beautiful beaches
and historical sites.

Title details

HS. (M) 286, PT. 344, Mukim of
Kedawang, H.S. (M) 667, P.T. 107, Town
of Padang Mat Sirat, H.S. (M) 668, PT.
108, Town of Padang Mat Sirat, all in
District of Langkawi, Kedah Darul Aman

Property type
Resort Hotel

Description
A purpose-built 4-star resort hotel with
238-rooms and swimming pool and
spa facilities

Age of property
Approximately 23 years

Tenure of Master Title
Freehold

Unexpired lease period
Not Applicable

Lease period
10 years commencing from July 2006

Total Land Area
427,676 sq.ft.

Gross Floor Area
176,590 sq.ft.

Net lettable area
Not applicable

Existing use
A hotel under the brand name of Hotel
Holiday Villa

Parking spaces
55 parking bays

Date of acquisition
26th February 2007

Cost of acquisition
RM55,000,000.00

Valuation as at November 2014
RM78,540,000.00

Valuer
Hakimi & Associate Sdn Bhd

Net Book Value
RM78,540,000.00

Master Lessee
Langkawi Holiday Villa Sdn Bhd

Occupancy rate
100%

Net rental (per month)
RM334,583.33

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd

AmanahRaya REIT
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SEGI COLLEGE

Subang Jaya

Address

SEGi College, Persiaran Kewajipan USJ
1, 47600 Subang Jaya, Selangor Darul
Ehsan.

L ocation

It is located within the Commercial
Business Districts of Subang Jaya in USJ
1. Subang Jaya is an integrated mixed
development, comprising residential,
commercial and industrial developments
located about 15 kilometres to south-
west of Kuala Lumpur city centre.

Title details

Geran 313189, Lot No. 13, Pekan
Subang Jaya, District of Petaling, State
of Selangor

Property type
Higher education building

Description
A 12-storey purpose-built commercial
building with 3 basement car park levels

Age of property
Approximately 8 years

AmanahRaya REIT
2014 annual report

Tenure
Freehold

Unexpired lease period
Not Applicable

Lease period
15 years commencing from May 2006

Land Area
61,042 sq.ft.

Gross Floor Area
280,575 sq.ft.

Net lettable area
131, 387 sq.ft.

Existing use

A higher learning institution and training
centre under the brand name of SEGi
College

Parking spaces
206 parking bays and 400 motorcycle
parking bays

Date of acquisition
26th February 2007

Cost of acquisition
RM52,500,000.00

Valuation as at November 2014
RM64,000,000.00

Valuer
First Pacific Valuers Property Consultants
Sdn Bhd

Net Book Value
RM64,000,000.00

Master L essee
SEG International Berhad

Occupancy rate
100%

Net rental (per month)
RM301,875.00

Next Rent Review
May 2015

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd



BLOCKA & B, SOUTH CITY PLAZA

Seri Kembangan

Address

Block A & B, South City Plaza,
Persiaran Serdang Perdana, Taman
Sedang Perdana, Section 1, 43300 Seri
Kembangan, Selangor

L ocation
The property is located within a
commercial development known as

South City Plaza which comprises of
retail complex, office block and hotel cum
service apartments. Seri Kembangan is
located about 15 kilometres to the south
of Kuala Lumpur city centre.

The most prominent development
within the neighbourhood is the Mines
Resort City.

Title details

P.T. No. 520 held under Title No. H.S. (D)
226742, Pekan of Serdang, District of
Petaling, State of Selangor

Property type
Office building

Description

Two (2) blocks (Block A and Block B) of
5 Ye-storey purpose-built commercial
buildings

Age of property
Approximately 9 years

Tenure of Master Title
Leasehold for 99 years

Unexpired lease period
79 years

Lease period
10 years commencing from August 2006

Gross Floor Area
72,505 sq. ft.

Net lettable area
66,606 sq. ft.

Existing use

Block A is a higher learning centre known
as SEGi College and Block B is currently
used as an office

Parking spaces

The property shares the usage of 1,766
parking bays with the developer and
owner of the individual units within the
South City development

Date of acquisition
26th February 2007

Cost of acquisition
RM18,300,000.00

Valuation as at November 2014
RM26,000,000.00

Valuer
Rahim & Co Chartered Surveyors Sdn
Bhd

Net Book Value
RM26,000,000.00

Master L essee
SEG International Berhad

Occupancy rate
100%

Net rental (per month)
RM120,000.00

Next Rent Review
August 2015

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd

AmanahRaya REIT
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WISMA AMANAHRAYA

Jalan Ampang

Address
Wisma AmanahRaya, No. 2, Jalan
Ampang, 50450 Kuala Lumpur

L ocation

The property is located within the Central
Business District of Kuala Lumpur.
Notable commercial buildings within
the area are Bank Muamalat, HSBC
Bank, OCBC Bank, CIMB Bank and AIA
Insurance.

Title details
Pajakan Negeri (WP) 25414, Lot No. 21,
and Pajakan Negeri (WP) 25415, Lot No.
22, both in Section 32, Town and District
of Kuala Lumpur, Wilayah Persekutuan
Kuala Lumpur

Property type
Office building

Description
A 15-storey purpose built office building
with 2 levels of basement carpark

Age of property
Approximately 48 years

AmanahRaya REIT
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Tenure
Leasehold for 99 years

Unexpired lease period
51 years

Lease period
3 years commencing from August 2013

Total Land Area
27,229 sq.ft.

Gross Floor Area
235,000 sq.ft.

Net lettable area
166,902 sq.ft.

Existing use
Office building

Parking spaces
66 parking bays

Date of acquisition
26th February 2007

Cost of acquisition
RM68,000,000.00

Valuation as at July 2014
RM78,000,000.00

Valuer
Hakimi & Associate Sdn Bhd

Net Book Value
RM78,000,000.00

Master L essee
Amanah Raya Berhad

Occupancy rate
100%

Net rental (per month)
RM584,157.00

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd



WISMA AMANAH RAYA BERHAD

Jalan Semantan

Address

Wisma Amanah Raya Berhad, No.
15, Jalan Sri Semantan 1, Damansara
Heights, 50490 Kuala Lumpur

L ocation

Wisma Amanah Raya Berhad is located
in the commercial corner of Damansara
Heights approximately 4 kilometres
to the south-west of Kuala Lumpur
city centre.

Some of the prominent commercial
buildings within the same commercial
area are premises of Institution of Bank
of Malaysia, CIMB Bank, Shell Malaysia,
KPMG and Manulife.

Title details
H.S. (D) 83465, PT. 6 and P.N. 46441,
Lot 36622, both in Mukim and District
of Kuala Lumpur, Wilayah Persekutuan
Kuala Lumpur

Property type
Office building

Description

A 5-storey purpose-built office building
with 6 lower ground levels inclusive of a
4-level car park

Age of property
Approximately 15 years

Tenure
Leasehold for 99 years

Unexpired lease period
58 years

Lease period
25 years commencing from
September 2014

Total Land Area
35,387 sq.ft.

Gross Floor Area
170,000 sq.ft.

Net |ettable area
125,227 sq.ft.

Existing use

A higher learning institution and
training centre under the brandname of
Help University

Parking spaces
261 parking bays

Date of acquisition
26th February 2007

Cost of acquisition
RM53,000,000.00

Valuation as at July 2014
RM70,130,000.00

Valuer
Hakimi & Associate Sdn Bhd

Net Book Value
RM70,130,000.00

Master L essee
Help University Sdn Bhd

Occupancy rate
100%

Net rental (per month)
RM450,749.10

Next Rent Review
September 2019

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd
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KONTENA NASIONAL DISTRIBUTION CENTRE 11

Port Klang

Address
KNDC11, Lot No. 11614, North Klang
Industrial Area, 42000 Port Klang,
Selangor

L ocation

Kontena Nasional Distribution Centre
11 is located within an industrial area
known as North Klang Straits Industrial
Area, Port Klang. The area is located
approximately about 15 kilometres from
Klang town centre.

Some of the prominent premises within
the same area are of Ayamas, Nichiden
Seimitsu (M) Sdn Bhd, Scott & English
Electronics Sdn Bhd, Behn Meyer & Co.
(M) Sdn Bhd and Johann Frieght.

Title details

Lot No. PT. 799 held under Title No. H.S.
(D) 128214 Seksyen 21, Town of Port
Swettenham, and Lot No. PT. 21596
held under Title No. H.S. (M) 19795,
Mukim of Klang, Place of Pelabuhan,
both in District of Klang, State of
Selangor

Property type
Industrial Warehouse

Description

Warehouse Complex comprising 13
units of single-storey warehouses and 2
units of guard house

Age of property
Approximately 36 years

Tenure
Lot No. PT 799 — Leasehold for 60 years
Lot No. PT 21596 - Leasehold for
99 years

Unexpired lease period

Lot No. PT 799 — approximately 53 years
Lot No. PT 21596 - approximately
75 years

Lease period
9 years commencing from June 2010

Total Land Area
588,701 sq.ft.

GrossBuilt Up Area
247,840 sq.ft.

Existing use
A bonded warehouse

Parking spaces
Available  within
the property

the compound of

* The sale and purchase agreement dated 9 December 2014 has yet to be completed.
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Date of acquisition

28th December 2007
Cost of acquisition

RM28,500,000.00

Valuation as at November 2014
RM33,000,000.00

Valuer

C H Wiliams Talhar & Wong Sdn Bhd

Net Book Value
RM34,000,000.00

Master L essee
Kontena Nasional Berhad

Occupancy rate
100%

Date of Disposal
9th December 2014*

Disposal Price
RM34,000,000.00

Vendor
Noble Perspective Sdn Bhd

Net Gain on Disposal
RM1,000,000

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd



AIC FACTORY

Shah Alam

Address

Wisma AIC, Lot 1&3, Persiaran
Kemajuan, Seksyen 16, 40200 Shah
Alam, Selangor Darul Ehsan

Location

Wisma AIC is located in the industrial
zone of Section 16 of Shah Alam. Shah
Alam is the capital city of Selangor State
and located about 30 kilometres to the
south-west of Kuala Lumpur city centre.

Some of the prominent industrial
premises within the same area are
Matsushita Electronic Devices, Lafarge
Malayan  Cement, Enersave, HL
Industries and CCM Fertilisers.

Title details

Lot No. P.T. 611 held under H.S. (D) No.
97328, Seksyen 16 and Lot No P.T. 612
held under H.S. (D) No. 97329, both in
Town of Shah Alam, District of Petaling,
State of Selangor

Property type
Industrial factory

Description

An industrial complex comprising a
3-storey office block annexed with a
double storey factory and a single storey
factory with canteen and a guard house

Age of property
Approximately 22 years

Tenure
Leasehold for 99 years

Unexpired lease remaining period
80 years

Lease period
10 years commencing from
September 2006

Total Land Area
206,854 sq.ft.

GrossBuilt Up Area
130,252 sq.ft.

Existing use
A factory manufacturing electronic
products and auto parts

Parking spaces
Available  within
the property

the compound of
Date of acquisition
28th December 2007

Cost of acquisition
RM19,200,000.00

Valuation as at November 2014
RM24,000,000.00

Valuer
Rahim & Co Chartered Surveyors
Sdn Bhd

Net Book Value
RM24,000,000.00

Master L essee
Globaltec Formation Berhad

Occupancy rate
100%

Net rental (per month)
RM126,666.67

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd
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SILVER BIRD FACTORY

Shah Alam

Address

Silver Bird Complex, Lot 72, Persiaran
Jubli Perak, Seksyen 21, 40000 Shah
Alam, Selangor Darul Ehsan

L ocation

SilverBird Complex is located in the
industrial zone of section 21, Shah Alam.
The immediate surrounding comprises
of prominent factories and warehouses
such as Nippon Electrics Glass (M) Sdn
Bhd, Panasonic, JVC Malaysia, DHL and
TNT Logistics (M) Sdn Bhd.

Section 21 is located about 4 kilometres
from Shah Alam city centre and about
30 kilometres to the south-west of Kuala
Lumpur city centre.

Title details

Lot No. 62048, held under Title No. GRN
285748, Pekan Baru Hicom, District of
Petaling, State of Selangor

Property type
Industrial Complex

Description

A factory complex comprising a 2-storey
office block annexed to a single storey
factory together with single storey
canteen, archives, gallery, security
houses and others
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Age of property
Approximately 21 years

Tenure
Freehold

Unexpired lease period
Not Applicable

Lease period
No lease agreement executed upon
expiry of the lease in August 2013

Total Land Area
638,687 sq.ft.

GrossBuilt Up Area
274,238 sq.ft.

Existing use
Industrial Complex

Parking spaces
Available within the compound of the

property

Date of acquisition
28th December 2007

Cost of acquisition
RM92,000,000.00

Valuation as at October 2013
RM80,000,000.00

Valuer
Jones Lang Wootton

Net Book Value
RM80,000,000.00

Master L essee
Untenanted

Occupancy rate
Untenanted

Net rental (per month)
Nil

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd



GURUN AUTOMOTIVE WAREHOUSE

Gurun

Address
Lot 61B, Kawasan Perindustrian Gurun,
08800 Gurun, Kedah Darul Aman

L ocation

The warehouse is located within the
Gurun Industrial Estate. Among the
prominent companies in the area are
Petronas Urea Fertilizer Plant, NAZA
Automotive Manufacturing and Assembly
Plant, Sapura Automotive Industries Sdn
Bhd, KIA Auto Accessories Sdn Bhd and
ACE Polymers (M) Sdn Bhd.

Title details

Lot No. PT. 633 held under Title No. H.S.
(D) 115340, Town of Gurun, District of
Kuala Muda, State of Kedah Darul Aman

Property type
Industrial Warehouse

Description

An Industrial complex, comprising a
single-storey warehouse and single
storey office building

Age of property
Approximately 7 years

Tenure
Leasehold for 60 years

Unexpired lease period
56 years

Lease period
10 years commencing from December
2007

Land Area
659,058 sq.ft.

GrossBuilt Up Area
214,450 sq. ft.

Existing use
Warehouse storing motor parts

Parking spaces
Available within the compound of the

property

Date of acquisition
28th December 2007

Cost of acquisition
RM23,970,000.00

Valuation as at November 2014
RM27,500,000.00

Valuer
C H Williams Talhar & Wong Sdn Bhd

Net Book Value
RM27,500,000.00

Master L essee
Teras Globalmas Sdn Bhd

Occupancy rate
100%

Net rental (per month)
RM179,775.00

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd
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SEGI UNIVERSITY

Kota Damansara

Address
SEGi University (Malaysia Main Campus),
No. 9, Jalan Teknologi, Taman Sains

Selangor, Kota Damansara PJU 5,
47810 Petaling Jaya, Selangor

L ocation

SEGi University is located within a

new development known as Taman
Sains Selangor 1, an emerging high-
technology industry estate in Kota
Damansara. Kota Damansara is an
integrated  self-contained  township
developed by Selangor State
Development ~ Corporation  (PKNS)
located approximately 25 kilometres to
the west of Kuala Lumpur city centre.

Notable commercial buildings within the
neighbourhood are Tropicana Medical
Centre, Sri KDU Kota Damansara and
Kelab Golf Seri Selangor.

Title details

H.S. (D) 255765, P.T. 12171, Pekan Baru
Sungai Buloh, District of Petaling, State
of Selangor

Property type
Institutional building
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Description

An institutional complex comprising of 1
block of 7-storey administrative building
and one block of 5-storey academic
building

Age of property
Approximately 8 years

Tenure
Leasehold for 99 years

Unexpired lease period
88 years

Lease period
10 years commencing from January
2008

Land Area
425,146 sq.ft.

Gross Floor Area
577,031 sq.ft.

Net lettable area
337,710 sq.ft.

Existing use
A college campus under the brandname
of SEGi College

Parking spaces
334 car parking bays and 1,031
motorcycle parking bays

Date of acquisition
28th December 2007

Cost of acquisition
RM145,000,000.00

Valuation as at November 2014
RM170,000,000.00

Valuer
First Pacific Valuers Property Consultants
Sdn Bhd

Net Book Value
RM170,000,000.00

Master L essee
SEG International Berhad

Occupancy rate
100%

Net rental (per month)
RM1,123,750.00

Next Rent Review
January 2016

Property Manager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd



SELAYANG MALL

Selayang

Address

Lot 384451, Jalan SU 9, Taman Selayang
Utama, 68100 Batu Caves, Selangor
Darul Ehsan

L ocation

The property is located within Taman
Selayang Utama, a medium-sized
housing scheme.

Generally, the neighbourhood comprises
of a mixture of residential and commercial
developments. Prominent landmarks
in the neighbourhood include Selayang
General Hospital, Forest Reserve
Institute of Malaysia (FRIM), Selayang
Municipal Council (MPS) and Gombak
District Land Office.

Title details

Lot 38451 held under Title No. PM
11660, Town of Selayang, Place of
Batu 8 Jalan Ipoh, District of Gombak,
Selangor

Property type
Shopping Mall

Description
4-storey retail space with 6-storey car
park

Age of property
Approximately 18 years

Tenure
Leasehold for 99 years

Unexpired lease period
65 years

Lease period
10 years commencing from
December 2006

Land Area
175,742 sq.ft.

Gross Floor Area
861,530 sq.ft

Net |ettable area
380,032 sq.ft

Existing use
A shopping complex under the brand
name of Selayang Malll

Parking spaces
900 parking bays

Date of acquisition
7th May 2010

Cost of acquisition
RM128,165,000.00

Valuation as at November 2014
RM 144,000,000.00

Valuer
First Pacific Valuers Property Consultants
Sdn Bhd

Net Book Value
RM144,000,000.00

Master L essee
Seal Incorporated Berhad

Occupancy rate
100%

Net rental (per month)
RM836,072.92

Next Rent Review
January 2015

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd
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DANA 13, DANA 1 COMMERCIAL CENTRE

Petaling Jaya

Address

Danal3, Dana 1 Commercial Centre,
Jalan PJU 1A/46, Off Jalan Lapangan
Terbang Subang, 47301 Petaling Jaya,
Selangor Darul Ehsan

L ocation

The property is located within Dana 1
Commercial Centre, a newly completed
commercial development which
comprises of 152 units of two to five
storey shop offices and a 13 storey
stratified office building with basement
car park level as well as a serviced
apartment block, about 35 kilometres
south-west of Kuala Lumpur city centre.

Title details
Developed on the Parent Lot 59214,
Mukim of Damansara, District of

Petaling, State of Selangor, held under
Master Title No PN 8024

Property type
Office building

Description

A 13-storey stratified office building
which forms part of Dana 1 Commercial
Centre
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Age of property
Approximately 5 years

Tenure
Leasehold for 99 years

Unexpired lease period
83 years

Lease period
10 years commencing from September
2009

Gross Floor Area
333,438.60 sq.ft

Net lettable area
268,850 sq.ft

Existing use
Office Block with MSC status

Parking spaces

The property has been allocated with
300 bays within Dana 1 Commercial
Centre

Date of acquisition
7th May 2010

Cost of acquisition
RM99,120,000.00

Valuation as at November 2014
RM110,000,000.00

Valuer
Rahim & Co Chartered Surveyors Sdn
Bhd

Net Book Value
RM110,000,000.00

Master L essee
Symphony House Berhad

Occupancy rate
100%

Net rental (per month)
RM618,355.00

Next Rent Review
September 2015

Property M anager
DTZ Nawawi Tie Leung Property
Consultants Sdn Bhd



WISMA COMCORP

Shah Alam

Address

No. 37, Jalan Pelukis U1/46, Section
U1, Temasya Industrial Park, Glenmarie,
40150 Shah Alam, Selangor Darul
Ehsan.

L ocation

The property is located within Temasya
Industrial Park in Glenmarie, Shah
Alam. Glenmarie is located about 1.5
kilometres to the north-west of Subang
Jaya town centre and about 8 kilometres
to the east of Shah Alam city centre.

Notable buildings within the vicinity
are Sime-Darby Auto Hyundai, AGC
International, Smart Digital, Euromobil
Audi Showroom, Mazda Showroom
— Bermaz Motor Trading, Peugeot
Showroom - Nasim Sdn Bhd, GME
Chemical (M) Sdn Bhd, Nusa Otomobil
Corporation Sdn Bhd and HZN Cars
Sdn Bhd.

Title details

Lot 52802 held under Title No. GRN
86648, Town of Glenmarie, District of
Petaling, State of Selangor

Property type
Office building

Description

A free standing five (5) storey workshop
cum office building with a single level
basement car park

Age of property
Approximately 9 years

Tenure
Freehold

Unexpired lease period
Not Applicable

Lease period
15 years commencing from
November 2014

Total Land Area
55,090 sq.ft.

GrossBuilt-up Area
116,473 sq.ft.

Net lettable area
Not Applicable

Existing use
Workshop cum office

Parking spaces

65 parking bays provided in the
basement and within the compound of
the site

Date of acquisition
23rd April 2014

Cost of acquisition
RM30,000,000.00

Valuation as at December 2013
RM30,000,000.00

Valuer
First Pacific Valuers Property Consultants
Sdn Bhd

Net Book Value
RM30,000,000.00

Master L essee
Comintel Sdn Bhd

Occupancy rate
100%

Net rental (per month)
RM200,000.00

Next Rent Review
November 2017

Property M anager
Malik & Kamaruzaman Property
Management Sdn Bhd

AmanahRaya REIT
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TAN SRI DATO’ AHMAD FUZI HAJI ABD RAZAK
Chairman
(Independent, Non-Executive)

Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak, a Malaysian, aged 65, was
appointed to the Board of AmanahRaya-REIT Managers Sdn. Bhd. on 8 May
2009. He was previously the Secretary-General of the Ministry of Foreign
Affairs Malaysia. He joined the Malaysian Diplomatic and Administrative
Service in 1972, and served in various capacities at the Ministry of Foreign
Affairs, mainly in the Political Division, and at the Malaysian Missions abroad
in Moscow, the Hague, Canberra, Washington and Dhaka.

Tan Sri Ahmad Fuzi has previously also served as Director General, Institute
of Diplomacy and Foreign Relations Malaysia; Ambassador-at-Large;
Malaysia’s Representative to the ASEAN High Level Task Force (HLTF) on
the Drafting of the ASEAN Charter and Malaysia’s Representative to the High
Level Panel (HLP) on the Drafting of the Terms of Reference of the ASEAN
Human Rights Body.

Tan Sri Ahmad Fuzi is currently, Secretary-General of the World Islamic
Economic Forum Foundation (WIEF) and Chairman Director of Amanahraya-
REIT Managers Sdn Bhd; Seremban Engineering Berhad; Ranhill Energy and
Resources Bhd; Theatre Management Associates Sdn Bhd; Optima Capital
Sdn Bhd; Sofgen (Malaysia) Sdn Bhd and ACE Holdings Sdn Bhd and ACE
Asset Management Bhd.

Tan Sri Ahmad Fuzi is also a member of the Board of Directors of Maybank
Islamic Bhd; Maybank Islamic Asset Management Sdn Bhd; Puncak Niaga
Holdings Berhad; Management Development Institute of Singapore (MDIS)
Malaysia Sdn Bhd; MDIS Unicampus Malaysia Sdn Bhd; Alstar Solutions Sdn
Bhd; Lejadi Medimax Sdn Bhd and WEROS Technology Sdn Bhd as well as
Advisor, Xadarcorp Sdn Bhd.

Tan Sri Ahmad Fuzi is currently also a Distinguished Fellow, Institute of
Strategic and International Studies (ISIS) and Institute of Diplomacy and
Foreign Relations; Deputy Chairman, Malaysian Member Committee of
the Council for Security Cooperation in the Asia Pacific (CSCAP Malaysia);
Member, Board of Trustee, MERCY Malaysia, Perdana Global Peace
Foundation (PGPF) and F3 Strategies Bhd; Member, Institute of Advanced
Islamic Studies (IAIS) and Advisor, Asia Pacific Entrepreneurship Award
(APEA), Malaysia-Myanmar Chamber of Commerce and High School Bukit
Mertajam Alumni Malaysia.

In recognition of his service to the nation, he was awarded the AMN (1979),
the JSM (1999), the DSPN (1999), the DMPN (2002) the PSM (2003) and the
DSLJ (Brunei Darussalam 2014).



PROFILE OF THE BOARD OF DIRECTORS (contp)

DATO’ ABDUL MUTALIB MOHAMED RAZAK
(Independent, Non-Executive)

Dato’ Abdul Mutalib Mohamed Razak, a Malaysian, aged 71, was appointed
to the Board of AmanahRaya-REIT Managers Sdn. Bhd. on 8 May 2009 as an
Independent and Non-Executive Director.

Dato’ Abdul Mutalib was the Secretary/Legal Advisor to the Urban
Development Authority (UDA) from 1972 to 1975. He then went into private
practice under the name Messrs Mutalib, Sundra & Low and subsequently
renamed to Mutalib, Wan & Co, of which he is currently the Managing Partner.
In 1984, Dato’ Mutalib was appointed as the Trustee Director of Yayasan
Pembangunan Ekonomi Islam Malaysia (YPEIM), a post he held until 1988.
He was also the Secretary of Yayasan Bumiputra Pulau Pinang Berhad from
1980 to 1990 and Deputy Chairman of Setron (M) Berhad from 1987 to 1990.

Dato’ Abdul Mutalib was the Chairman of Media Prima Berhad from 2003
to 2009. Whilst in Media Prima Group, he was also the Chairman of its
subsidiaries namely Metropolitan TV Sdn Bhd (8TV), Natseven TV Sdn Bhd
(ntv7), Ch-9 Media Sdn Bhd (TV9), Max - Airplay Sdn Bhd (Fly.FM) and
Synchrosound Studio Sdn Bhd (Hot.FM).

Dato’ Abdul Mutalib retired as Board Member of MARDEC Berhad and the
New Straits Times Press (M) Berhad and President of Tribunal for Consumer
Claims Malaysia in 2011.

Presently he sits as Director/Chairman of KL Airport Services Sdn Bhd
(KLAS) (a subsidiary of DRB-Hicom Berhad) and TH Properties Sdn. Bhd. (a
subsidiary of Lembaga Tabung Haji).

Dato’ Abdul Mutalib obtained his Bachelor of Arts (Honours) degree in
Political Science from the University of Singapore in 1967 and was called to
the Bar at the Honourable Society of Lincoln’s Inn, London in 1971.

HAJI ZULKIFLY SULAIMAN

(Independent, Non-Executive)

Haji Zulkifly Sulaiman, a Malaysian, aged 61, was appointed to the Board
of AmanahRaya-REIT Managers Sdn. Bhd. on 23 April 2013. He is also a
member of the Audit Committee.

Haji Zulkifly holds an Economics degree from University of Malaya. He has
also attended the University of Pennsylvania Wharton Business School,
Advance Management Programe (AMP) in 2006.

He has over 32 years of extensive experience in the financial services
industry, holding Senior Management position in UMBC, Phileo Allied Bank
and Maybank Berhad. His experience covers corporate/commercial lending
and retail banking business.

In 2006/2007, he was also the Group CEO/Director Maybank Fortis Berhad,
the insurance subsidiary of Maybank Berhad. At the same time he also sits
on the Board of Maybank Life Insurance and Maybank General Insurance.

He has served as Maybank Berhad'’s representative on the Board of Governors
of the Financial Planning Association of Malaysia including its Vice President
in 2007/2008.

Between 2009 and 2013 Haji Zulkifly also served as Board Member and
Chairman of the Audit Committee of Prudential Al-Wara Islamic Asset
Management Company.

Within the Amanah Raya Berhad Group he also sits on the Board and
Audit Committee of AmanahRaya Investments Management Sdn Bhd,
AmanahRaya Trustees Berhad and also a Board Member of AmanahRaya
Investment Bank (Labuan) Ltd.
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PROFILE OF THE BOARD OF DIRECTORS (contp)
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DATO’ ANTHONY @ FIRDAUZ BUJANG

(Independent, Non Executive)

Dato’ Anthony @ Firdauz Bujang, a Malaysian, aged 55, was appointed to
the Board of Directors of AmanahRaya-REIT Managers Sdn. Bhd. on 26 May
2014. Dato’ Anthony holds a Degree in Economics, Business Administration
from University of Malaya.

He started his carrier in 1983 as an Accountant in Bank Utama Malaysia
Berhad, Kuching Branch. Subsequently, he joined Shell Malaysia Bhd,
Sarawak in year 1988 and held various positions such as Secretary and
Advisor to Major Tender Board and Head of General Contracts, Commercial
Services. He continued his career with Shell Gabon, Republic of Gabon and
West Africa as Head, Strategy and Planning, Commercial Services Unit in
1994 for a period of 2 years. In 1996, he joined Eastbourne Services Sdn
Bhd as chief executive officer. He then joined TV3 in 2000 and has served
in various capacities including director of operations during his tenure there.
Subsequently, he was appointed as chief executive officer of NTV7 in 2008.

He is currently an Executive Director and Group Chief Executive Officer of
Petra Energy Berhad. Prior to joining Petra Energy Berhad in 2012, he was
the Group CEO of NSTP Bhd.

DATUK JOHAR CHE MAT

(Non-Independent, Non-Executive)

Datuk Johar Che Mat, a Malaysian, aged 62, was appointed as Non-
Independent Investment Committee member on 1 January 2012. He is
currently a Director of AmanhRaya-REIT Managers Sdn. Bhd. and Amanah
Raya Berhad as well as the member of ARB’s Audit Review Committee
and Board Risk Management Committee and a member of Nomination
and Remuneration Committee and Investment Committee of Amanah
Raya Berhad.

Datuk Johar was previously the Chief Operating Officer of Malayan Banking
Berhad Group. He was responsible for strategic and operational activities in
Banking Operations, Information Technology, Business Process Improvement,
Service Level Management, Property & Security, Custody Services and
Mayban Trustees Berhad.

He briefly served Federal Government after graduating from University
of Malaya in 1975 with a Bachelor of Economics before joining Maybank.
Since then, he has served in various capacities in banking operations and
strategic innovation, including as the Head of Retail Financial Services and
managing the Retail Banking portfolio which encompasses frontend activities
at branches. His portfolio covers Transactional Banking (Operations), Retail
Finance, Retail Marketing, Sales Management, Private Banking, Retail
Programme Management, Share Trading, e-Channels, Maybank Group Call
Centre and Mayban Unit Trust Berhad. Prior to that, Datuk Johar was the
Head of Enterprise Banking (Corporate/Commercial) where he was in charge
of Corporation, Commercial and Bumiputra Unit.

At present, he is a Board member of Bank Pertanian Malaysia (Agrobank),
Edra Global Energy Berhad and Rural Capital Sdn Bhd.



PROFILE OF THE BOARD OF DIRECTORS (contp)

DATO’ HAJI CHE PEE SAMSUDIN

(Non-Independent, Non-Executive)

Dato’ Haji Che Pee Samsudin, a Malaysian, aged 57, was appointed to the
Board of AmanahRaya-REIT Managers Sdn. Bhd. on 23 August 2011 as Non-
Independent and Non-Executive Director. He is also a Director of Amanah
Raya Berhad since March 2011.

Dato’ Haji Che Pee holds a Bachelor Honours Degree in Accounting and is a
member of Chartered Account (CA) of the Malaysian Institute of Accountants
(MIA).

He began his career as an Accountant in the government sector since 1982.
His extensive experience includes serving at various government divisions
including Ministry of Finance, Langkawi Development Authority (LADA),
Malaysian Institute of Islamic Understanding (IKIM), Economic Planning Unit
in Prime Minister’s Department and State of Kedah as the State Treasurer for
nine years.

Dato’ Haji Che Pee has been appointed as the Accountant-General of
Malaysia with effect from 5 January 2015.

AHMAD SUHAIMI ENDUT

(Non-Independent, Non-Executive)

Ahmad Suhaimi Endut, a Malaysian, aged 46, was appointed to the Board
of AmanahRaya-REIT Managers Sdn. Bhd. on 20 October 2014 as Non-
Independent and Non-Executive Director.

Ahmad Suhaimi holds a Bachelor of Science in Business Administration
from the University of Missouri St. Louis, United States of America. He also
obtained a Master of Business Administration from the University of Sheffield,
United Kingdom.

He started his career with a private company in 1992 before joining the
Malaysian Diplomatic and Administrative Service in 1995 as an Assistant
Director of Industries Division in the Ministry of International Trade and
Industry (MITI). He continued his service with the Ministry of Finance in
2003 and held various positions in several departments/divisions including
Accountant General Department, Strategic Financial Management Division,
Office of the Secrectary General of Treasury, Investment, MOF (Inc) and
Privatisation Division, Secretariat to the Tax Review Panel and Housing Loan
Division. He is currently the Deputy Secretary of the Government Investment
Division, Ministry of Finance.

He presently sits on the Board of Port Tanjung Pelepas Sdn Bhd and Syarikat
Perumahan Pegawai Kerajaan Sdn Bhd.
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PROFILE OF THE BOARD OF DIRECTORS (contp)

Family Relationship with any Director and/or Substantial Unitholder

None of the Directors of the Manager has any family relationship with any other Directors or Substantial Unitholders.

Conflict of Interest

No conflict of interest has arisen between the Directors and AmanahRaya REIT during the financial year under review.

Convictions for Offences

None of the Directors have been convicted for offences within the past ten (10) years.

Attendance at Board of Director’s Meetings

The Board currently comprises of seven (7) directors, of which four (4) are Independent-Non-Executive, three (3) are
Non-Independent Non-Executive.

During the financial year, the Board met seven (7) times, three (3) of which were special board meetings. The number of meetings
attended by each Director is as follows:-

Number of Board meetings held Number of meetings
Directors during Directors’ tenure in office attended by Directors
Tan Sri Dato’ Ahmad Fuzi Abdul Razak 7 7
Dato’ Abdul Mutalib Mohamed Razak 7 7
Datuk Johar Che Mat 7 5
Dato’ Haji Che Pee Samsudin 7 7
Haji Zulkifly Sulaiman 7 7
Dato’ Anthony @ Firdauz Bujang 4 3
(Appointed with effect from 26 May 2014)
Ahmad Suhaimi Endut 1 1
(Appointed with effect from 20 October 2014)
Datuk Ahmad Badri Mohd Zahir 5 4

[Resigned on 30 September 2014]
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CHAIRMAN’S STATEMENT

Economic Overview

The Malaysian economy registered a
stronger growth in the first half of 2014
fueled by robust exports and domestic
demand. In the first and second
quarter of 2014, Malaysia recorded
a GDP of 6.2 and 6.4 respectively.
However, inflation remained a threat
to the long term growth of the country.
The GDP for the second half of 2014
was expected to be lower in view of
the softened sentiment brought about
by higher inflation. In July 2014, Bank
Negara Malaysia (BNM) cautiously
increased the OPR rate by 25 basis
points to 3.25% to balance growth
and inflationary pressures. The full
year GDP for 2014 is anticipated to be
between 5.8 - 6.0%.

On behalf of the Board of Directors of
Amanah Raya-REIT Managers Sdn. Bhd.,
(“ARRM”), the Manager of AmanahRaya Real
Estate Investment Trust, (“ARREIT?”), it is my
pleasure and privilege to present the Annual
Report and Audited Financial Statement for
the period ended 31 December 2014.

For the year 2014, 1am pleased to report that
ARREIT delivered a satisfactory financial
performance amidst challenging market
conditions. Despite these challenges, the
Board remained focused in strengthening
our operations and improving our margins.

During the year under review, overall
property market remained stable.
However, sentiment on the outlook of
property market has started to weaken
following the implementation of several
measures by the government to curb
speculation. The office sector remained
subdued with rental and capital values
stabilising. Occupancy rate for Klang
Valley was unchanged: hovering
around 80% to 85%. However, the
incoming supply of new office space,
estimated to be about 9.0 million sq ft.
in 2015, has started to put pressure on
rental rates moving forward.

In 2014, the retail sector recorded an
occupancy rate of around 90%. The
sector also faced downward pressure in
terms of rental rates and yields caused
by the increasing number of new malls.
The industrial sector on the other hand

recorded the strongest growth among
all sectors following higher export
demand. Rental of industrial properties
at selected locations, mainly in Shah
Alam, recorded an increase of around
20% to 25%.

Operations

Theyearunder review was a challenging
year for Malaysian REIT and ARREIT in
particular. REITS’ activities especially
with regard to acquisition were very
limited due to the compression in
rental yields. Cost of operations has
also increased significantly mainly due
to the rise in electricity and assessment
rates which started at the beginning of
the year. Interest rate also increased
by 25 basis points to 3.25% in the year
2014. All these factors did not reflect
well on ARREIT’s bottom lines.
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On a positive note, in November
2014, we managed to complete
the acquisition of Wisma Comcorp,
Glenmarie, Shah Alam for a purchase
price of RM30 million. With the
acquisition, Wisma Comcorp is
expected to generate rental revenue of
around RM2.4 million beginning next
year. In addition, we also managed to
secure a long term tenancy for Wisma
Amanah Raya Berhad which has been
vacant since the beginning of the year.
On 29 September 2014, we signed a
lease agreement for a period of 25
years with HELP University Sdn Bhd,
commencing from 3 September 2014.
The agreement allows for rental review
of every 5 years.

For the year under review, two rental
revisions were recorded, namely
for SEGi University and Gurun
Automative Warehouse, with a total
increase of RM1.16 million. In terms
of occupancy rate, with the exception
of Wisma Amanah Raya Berhad and
non-payment of rentals for Silver Bird
Factory, the rest of the properties
under ARREIT’s portfolio enjoyed
100% occupancy.

For Silver Bird Factory, the Management
has started legal proceeding against
High-5 Conglomerate Berhad (formerly
known as Silver Bird Group Berhad)
to vacate the premises. Our solicitors
are of the view that ARREIT is in a
strong position to repossess Silver
Bird Factory. The Management is how
focusing on measures aimed at the
repossession of the Silver Bird Factory
as well as exploring all available
options to be taken upon its successful
repossession.

With regard to asset enhancement, the
Management has spent about RM3.08
million to improve the properties,
mainly, Wisma Amanah Raya Berhad
and Holiday Villa Langkawi.

Financial Performance

During the year under review, the
Manager managed to distribute DPU
of 6.5 sen which was about 10.52%
lower than the previous year to its
unitholders. Rental revenue for 2014
was lower by 14.07% to RM55.23
million as compared to RM64.27
million in the previous year. The lower
rental revenue was mainly due to the
non-payment of rental for Silver Bird
Factory and the vacancy of Wisma
Amanah Raya Berhad.

At the same time, operation costs
increased by 55.29% to RM3.23
million mainly due to the increase of
maintenance and assessment rates.
Gearing ratio reduced to 33.80% and
NAV as at 31 December 2014 was
RM657.95 million or RM1.148 sen per
unit. Nonetheless, the asset value of
ARREIT has increased to RM1.077
billion from RM1.010 billion primarily
due to the triennial valuation exercise.

Outlook

The year 2015 will be more challenging
for ARREIT. With the implementation
of GST next year, cost of operation
is expected to increase further. With
regard to the payment of GST for rental,



the GST will be borne by the lessee.
Apart from the expected increase in the
cost of operation we anticipate that the
overall property market will be softer.
However, overall we expect the property
market to stabilise further next year and
we do not foresee any major oversupply
situation that could significantly push
the property market downwards.

Moving Forward

As the Manager, we are actively
endeavouring to acquire new properties
that are able to provide accretive yields
over a long term period. We believe the
opportunity to acquire such properties
is more promising moving forward
as rental rates and capital values
consolidate downwards. At the same
time, we will continue with our strategy
to increase the fund size to RM1.5
billion over the next three years.

Changes in the Boardroom and
Investment Committee

On 11 October 2014, we were
deeply saddened by the loss of Yang
Berbahagia Datuk Yahya Ya’acob, our
long serving Investment Committee

Member. On behalf of the Board of
Directors and Management, we wish
to record our heartfelt condolences
to the family of the late Datuk Yahya
Ya’acob. He was no doubt a man of
great character and integrity whose
contribution and services to ARREIT
would be long remembered with deep
gratitude.

During the year under review, ARRM
saw a change in the Boardroom. Yang
Berbahagia Dato’ Anthony @ Firdauz
Bujang was appointed to the Board of
Directors on 26 May 2014 who is also
currently the chief executive officer of
Petra Energy Berhad. Yang Berbahagia
Dato’ Ahmad Badri Mohd Zahir
resigned as Director on 30 September
2014 due to his other Governmental
commitments. Replacing him was Yang
Berusaha Encik Ahmad Suhaimi Endut
who is currently the Deputy Secretary
under the Government Investment
Division of the Ministry of Finance.
On behalf of the Board, we welcome
Yang Berbahagia Dato’ Anthony and
Yang Berusaha Encik Suhaimi Endut on
board and look forward to their positive
contribution to ARREIT.

Appreciation

As Chairman, | wish to take this
opportunity to express my sincere
appreciation to the Board Members,
Investment Committee Members
and the Management for their
contribution and most importantly, for
their dedication and commitment in
continuously delivering positive results
to our unitholders despite the many
challenges faced. Our special thanks
go to Datuk Ahmad Badri Mohd Zahir
for his contribution during his tenure as
a Member of the Board from 2012-2014.

Last but not least, | wish also to
convey our sincere appreciation to
our unitholders and business partners
for their continuous support and
confidence shown towards ARREIT
throughout the year.

Tan Sri Dato’ Ahmad Fuzi
Abdul Razak
Chairman
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AMANAHRAYA REIT

INVESTMENT COMMITTEE MEMBERS

MAHADZIR AZIZAN

(Chairman)

Mahadzir Azizan, a Malaysian, aged 65, was appointed
as an Independent Investment Committee Member on 27
December 2006.

Mahadzir is a Barrister-at Law from the Honourable Society
of Lincoln’s Inn, London. After graduation he joined the
Judicial and Legal Service of the Malaysia Governement
as a Deputy Public Prosecutor and Federal Counsel.
Subsequently, he ventured into the private sector and served
Malaysian International Shipping Corporation (MISC) as
Assistant Company Secretary & Legal Adviser. He then was
a Director of Corporate Affairs, Island & Peninsular Berhad;
the property arm of Permodalan Nasional Berhad (PNB).

Mahadzir currently serves on the Boards of ECM Libra
Financial Group Berhad, ECM Libra Investment Bank Berhad,
Libra Invest Berhad, Syarikat Takaful Malaysia Berhad, RCE
Capital Berhad and Asian Healthcare Group Berhad.

SYED ELIAS ABD. RAHMAN ALHABSHI

Syed Elias Abd. Rahman Alhabshi, a Malaysian, aged 71,
was appointed as an Independent Investment Committee
Member on 30 July 2008.

As a seasoned banker, Syed Elias has vast experience in
banking industry and has served both local and international
banking institutions including Bank Bumiputra Malaysia
Berhad, ASEAN Finance Corporation, Merrill Lynch & Co.
and Hong Leong Group.
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Currently he is the Director of UOB Kay Hian (Malaysia) Sdn
Bhd, a member of the Investment Panel for Lembaga Tabung
Haji and the Senior Advisor of Threadneedle Investments (S)
Pte. Ltd.

Syed Elias holds a Master of Management (with distinction)
from Asian Institute of Management, the Philippines.

VASANTHA KUMAR THARMALINGAM

Vasantha Kumar Tharmalingam, a Malaysian aged 66
was appointed as an Independent Investment Committee
Member on 11 February 2011.

Vasantha Kumar graduated from the College of Estate
Management, London School of Economics with a B.Sc
in Real Estate from University of London. He is a Fellow of
the Royal Institution of Chartered Surveyors, Fellow of the
Institution of Surveyors Malaysia (ISM) and registered as a
Real Estate Valuer and Property Consultant with the Board
of Valuers in Malaysia.

He established the First Malaysian Property Trust (FMPT), a
joint venture between the Bank of Commerce and Austwide,
Australia in 1987. Subsequently he left in 1990 to establish
the MBF Unit Trust. From 1992 to 1998 he was Executive
Director of Taiping Consolidated Berhad (TCB) and was part
of the team building, the J.W. Marriott Hotel and Starhill
Shopping Centre in Kuala Lumpur and originated Sentul
Raya for the company, a joint venture with KTM Berhad to
develop 270 acres of an inner city brown field project. In
1998 he left TCB and became Chairman of Hall Chadwick
Asia Sdn. Bhd. which specializes in the origination of
property assets for Pension Funds, Private Equity Funds and
Real Estate Investment Trusts (REITs).



AMANAHRAYA REIT INVESTMENT COMMITTEE MEMBERS (CONT’D)

Vasantha Kumar was from 2010 to 2013 the Chief Executive
Officer of Malaysia Property Incorporated (MPI) which is a
Government of Malaysia tasked to promote Malaysia as
property investment destination and to induce Foreign
Direct Investment (FDI) specifically into Malaysian real
estate. From 2013 to 2014 he joined Sunway Berhad as
an Executive Director. He is currently the Senior Advisor
to AREA Management Sdn Bhd, a private equity funds
developing gated industrial projects in Malaysia.

DATUK JOHAR CHE MAT

Datuk Johar Che Mat, a Malaysian aged 62 was appointed
as Non-Independent Investment Committee Member on 1
January 2012. He is also currently a Director of AmanahRaya-
REIT Managers Sdn. Bhd. and Amanah Raya Berhad as well
as the Chairman of Audit Review Committee and Board Risk
Management Committee and a member of Nomination and
Remuneration Committee and Investment Committee of
Amanah Raya Berhad.

Datuk Johar was previously the Chief Operating Officer of
Malayan Banking Berhad Group. He was responsible for

Conflict of Interest

strategic and operational activities in Banking Operations,
Information Technology, Business Process Improvement,
Service Level Management, Property & Security, Custody
Services and Mayban Trustees Berhad.

He briefly served Federal Government after graduating from
University of Malaya in 1975 with a Bachelor of Economics
before joining Maybank. Since then, he has served in various
capacities in banking operations and strategic innovation,
including as the Head of Retail Financial Services and
managing the Retail Banking portfolio which encompasses
activities at branches. His portfolio covers Transactional
Banking (Operations), Retail Finance, Retail Marketing,
Sales Management, Private Banking, Retail Programme
Management, Share Trading, e-Channels, Maybank Group
Call Centre and Mayban Unit Trust Berhad.

Prior to that, Datuk Johar was the Head of Enterprise
Banking (Corporate/Commercial) where he was in charge of
Corporate, Commercial and Bumiputra unit. At present, he
is a Board member of Bank Pertanian Malaysia (Agrobank),
Edra Global Energy Berhad and Rural Capital Sdn. Bhd.

No conflict of interest has arisen between the Investment Committee Members and AmanahRaya REIT during the financial year

under review.

Convictions for Offences

None of the Investment Committee Members have been convicted for offences within the past ten (10) years.

Attendance at Investment Committee Meetings

The Investment Committee currently comprises of four (4) Members of which one (1) is Non-Independent member and three (3)

are Independent members.

During the financial year, the Investment Committee met three (3) times. The number of meetings attended by each current

Member is as follows:-

Investment Committee Members

Number of Investment
Committee meetings held
during the Members’ tenure in office

Number of meetings
attended by Members

Mahadzir Azizan

Datuk Yahya Ya’acob
(Demised on 11 October 2014)

Syed Elias Abd. Rahman Alhabshi
Vasantha Kumar Tharmalingam

Datuk Johar Che Mat

3 3
3 2
3 3
3 2
3 2
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STATEMENT ON CORPORATE GOVERNANCE

Effective corporate governance has always been a priority to the Board of Directors of
AmanahRaya-REIT Managers Sdn. Bhd. (“ARRM” or “the Manager”) as the Manager of
AmanahRaya REIT. We are committed towards ensuring that a high standard of corporate
governance is practised throughout the company for the best interest of AmanahRaya REIT

unitholders.

In ensuring the implementation and operation of proper corporate governance, ARRM is guided
by the measures recommended by the Securities Commission’s Guidelines on Real Estate
Investment Trusts (“REIT Guidelines”), the Malaysian Code on Corporate Governance (Revised
2012), the Capital Markets & Services Act 2007 and the Main Market Listing Requirements of

Bursa Malaysia Securities Berhad.

THE MANAGER OF AMANAHRAYA REIT

AmanahRaya REIT is managed by ARRM. All Directors and
employees of the Manager are remunerated by the Manager
and not by AmanahRaya REIT. The Manager’s primary role is
to ensure good and sustainable return to the unitholders by
managing the properties under AmanahRaya REIT’s portfolio
in accordance with AmanahRaya REIT’s Deed and the REIT
Guidelines.

Other main functions of the Manager are as follows:

e developing business plans as well as strategic and
investment policies for AmanahRaya REIT;

. providing recommendations on the acquisition,
divestment and/or enhancement of AmanahRaya
REIT’s assets to the Trustee;

o monitoring compliance with all applicable legislations,
rules and guidelines as well as AmanahRaya REIT’s
Deed;

®  ensuring appropriate record keeping;

e  formulating proper risk management policies;

e supervising and overseeing the appointed Property
Managers on the management of AmanahRaya REIT’s
properties; and

e formulating plans for equity and debt financing for

AmanahRaya REIT’s capital requirements as well as
managing its finances.
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DIRECTORS OF THE MANAGER
The Board

The Board of Directors of the Manager (the “Board”) is
responsible for the effective management and control of the
Manager.

The responsibilities of the Board, at minimum, include:

e  setting up the objectives and goals of the Manager and
AmanahRaya REIT;

e formulating and reviewing the adequacy of corporate
policies and strategies, including but not limited to
policies on investments, internal controls, investor
relations and accounting;

e overseeing and evaluating the conduct of the Manager’s
activities;

e identifying principal risks and ensuring the
implementation of appropriate systems to manage
these risks;

. reviewing and approving key matters such as financial
results, investments and divestments, acquisitions and
disposals and major capital expenditure in accordance
with established policies and procedures; and

® ensuring proper succession planning is in place,
including appointing, training and reviewing the
remuneration and compensation for key personnel of
the Manager, where appropriate.



STATEMENT ON CORPORATE GOVERNANCE (conT'D)

Board Balance

The Board currently has seven (7) members, consisting of
four (4) Independent Non-Executive directors and three
(3) Non-Independent Non-Executive directors. This is in
compliance with the requirement of at least one-third of the
Board is independent. The Manager’s Articles of Association
provides that the number of directors shall be not less than
two (2) and not more than nine (9).

The Chairman leads the Board and is responsible for
the vision and strategic direction of the Manager. The
composition of the Board is reviewed regularly to ensure that
it has an appropriate mix of experience and expertise.

The roles of Chairman and Chief Operating Officer are
separate with clear segregation of roles and responsibilities
to ensure balance of power and authority. Whilst the
Chairman navigates the Board and ensures that members
of the Board work hand in hand with the management and
encourages constructive relationship between the directors
and management, the Chief Operating Officer holds the
responsibility of executing the agreed business policies and
directions set by the Board as well as making operational
decisions in managing AmanahRaya REIT.

Board Meetings

Board meetings are scheduled regularly at least once every
quarter. Special Board meetings are also held to discuss
urgent issues, as and when necessary. Throughout 2014,
seven (7) Board meetings were held, three (3) of which were
Special Board meetings.

Access to and Supply of Information and Advice

Board members are supplied with information in a timely
manner. Notices and meeting agenda together with the
relevant board papers are usually circulated one (1) week
prior to the scheduled Board meeting. The papers provide
among others, financial and corporate information, significant
operational, financial and corporate issues, performance of
AmanahRaya REIT and management’s recommendations
and proposals.

All directors have access to the advices and services of the
Audit Committee, Legal & Compliance Department, Group
Internal Audit Department, Company Secretary as well as
to external independent professional advisers whenever
deemed necessary, at the expense of the Manager.

Appointment to the Board

All new nominations are assessed and approved by the
entire Board; in line with its policy of ensuring nominees are
persons of sufficient calibre and experience.

The selection of candidates is assessed considering various
factors including the objectives of AmanahRaya REIT and
the Manager and the relevant experience and expertise of
the candidates as well as their potential contributions.

Reviews on the performance of the Board members are done
informally. The renewal or replacement of Board members
do not necessarily reflect their level of contributions, but
will most of the times be determined by the need to align
and structure the Board in accordance with the goals and
directions of AmanahRaya REIT and its business.

Directors are regularly updated on developments and
changes in the operating environment including revisions
to accounting standards as well as laws and regulations
affecting AmanahRaya REIT and/or the Manager.

Directors’ Training

The Directors attended various talks and lecture series
organised by regulators and professional bodies to enhance
their knowledge and expertise as well as to keep abreast with
the relevant changes of the industry, corporate governance,
laws and regulations and business environment.

All the Directors have attended the Mandatory Accreditation
Programme prescribed by Bursa Malaysia Securities Berhad
for directors of a listed issuer.
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STATEMENT ON CORPORATE GOVERNANCE (conT'D)

During the financial year ended 31 December 2014, the Directors have attended the trainings as indicated below:

Names of Directors

Trainings Attended

Tan Sri Dato’ Ahmad Fuzi
Abdul Razak

Dato’ Abdul Mutalib
Mohamed Razak

Haji Zulkifly Sulaiman

Datuk Johar Che Mat

Dato’ Haji Che Pee
Samsudin
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8th WIEF Roundtable - Transforming Islamic Finance in Turkey: Promise of Growth, Istanbul
held on 20 May 2014 by WIFE Foundation.

WIFE-IDB Awqaf Roundtable, Jakarta held on 5 June 2014 by WIFE Foundation.

Singapore International Water Week (SIWW) Water Utilities Forum, Singapore held from 1 - 4
June 2014 by Singapore International Water Week Pte Ltd.

The 10th WIFE- Innovative Partnerships from Economic Growth, Dubai held from 28-30
October 2014 by WIFE Foundation.

Turin Islamic Economic Forum, ltaly held from 17-18 November 2014 by Eng. Gianmarco
Montanari City Manager Comune.

Personal Talk on GST Awareness held on 24 November 2014 by Seremban Engineering
Berhad.

WIFE Pyeonngchang Roundtable- Globalising Gangwon, Korea held from 15-16 December
2014 by WIFE Foundation & Gov of Gangwon.

Advocacy Session on Corporate Disclosure for Directors held on 18 March 2014 by Bursa
Malaysia Securities Berhad.

Independent Directors held on 9 April 2014 by Bursatra Sdn Bhd.
Advocacy Session On Corporate Disclosure For Directors of Listed Issues held on 2 July 2014
by Bursa Malaysia Securities Berhad.

Government Intervention in Business: Some Public Policy Issues held on 20 March 2014 by
Bursatra Sdn. Bhd.

Merger & Acquisitions: Pricing the Deal, Due Diligence and Alternatives to M&A held on 6 May
2014 by CHK Consultancy Sdn Bhd.

Behavioral Corporate Finance on Valuation, Capital Budgeting and Corporate Decision held on
9 July 2014 by CHK Consultancy Sdn Bhd.

Bengkel Pemantapan KPI Strategik 2014 dan Pencapaian KPI Strategik 2013 JANM held from
20 to 21 January 2014 by Accountant General’s Department Malaysia.

Bengkel Penyusunan Semula JANM Siri 1/2014 held from 4 to 6 February 2014 by Accountant
General’s Department Malaysia.

Bengkel Penyusunan Semula JANM Siri 2/2014 held from 12 to 13 February 2014 by
Accountant General’s Department Malaysia.

Bengkel Penampilan Diri dan Etika Sosial held from 1 to 2 April 2014 by Accountant General’s
Department Malaysia.

Seminar Thought Leadership ‘The Time Is Now’ Understanding And Embedding Accounting In
The Malaysian Public Sector held on 15 April 2014 by Accountant General’s Department
Malaysia.

Kursus Chief Financial Officer (CFO) held on 9 June 2014 by Accountant General’s Department
Malaysia.

2014 Public Expenditure Management Network In Asia (PEMNA) Plenary Conference held
from 11 to 13 June 2014 by Public Expenditure Management Network in Asia (PEMNA).
Kursus Training of Trainers “Speed Reading and Memory Power” held from 17 to 18 August
2014 by Accountant General’s Department Malaysia.

Seminar Kemantapan Jati Diri dan Pengukuhan Pasukan held from 31 October to 2 November
2014 by Accountant General’s Department Malaysia.



STATEMENT ON CORPORATE GOVERNANCE (conT'D)

Names of Directors

Trainings Attended

Dato’ Anthony
@ Firdauz Bujang

Ahmad Suhaimi Endut

PEB Brand Promise Workshop held on 17 February 2014 by Petra Energy Berhad with OVA.
Offshore Technology Conference Asia 2014 held from 15 March to 28 March 2014 by OTC.
GST Briefing & Awareness held on 15 April 2014 by Petra Energy Berhad with BDO.

GST Tea Talk Session with Royal Malaysia Customs Department held on 24 Jun 2014 by Petra
Energy Berhad with The Royal Malaysia Customs Department.

SBO TSM Team Building Session held from 25 Jun 2014 to 26 Jun 2014 by Petra Energy
Berhad with The Learning Edge Consultants.

PEB Total leadership Programme held from 12 to 14 August 2014 by Petra Energy Berhad with
Fitrah Perkasa Sdn Bhd.

Going Beyond with PEB Core Values held on 20 August 2014 by Petra Energy Berhad with
DMFK Consultancy.

Petra Energy Health Awareness Drive & Health Talks held on 2 October 2014 by Petra Energy
Berhad.

Diving Business in a Complex Global Environment held on 25 November 2014 by Bursatra
Sdn. Bhd.

FTA Negotiations Module: Government Procurement (GP) & State-Owned Enterprises (SOE)
held from 24 to 26 June 2014 by Ministry of Finance.

Southeast Asia Venture Capital & Private Equity Conference 2014 held on 25 June 2014 by
Malaysian Venture Capital & Private Equity Association.

Breakfast talk: “Great Companies Deserve Great Boards” held on 17 October 2014 by MINDA.
“Public Service Transformation: A New Conversation” Conference held from 19 to 20 October
2014 by Commonwealth Association for Public Administration and Management (CAPAM).
Mandatory Accreditation Programme for Directors of Public Listed Companies held
from 19 to 20 November 2014 by Bursatra Sdn. Bhd.

Committees under the Board

The Board has set up the following committees to assist the
Directors in discharging their duties. The committees are:

. The Audit Committee; and
. The Investment Committee.

AUDIT COMMITTEE

The Audit Committee (“AC”) was formed on 9 June 2009. It
operates under the delegated authority from the Board and
in line with the Malaysian Code on Corporate Governance
(Revised 2012). The AC consists of three (3) Non-Executive
Directors, with two (2) Independent Directors and one (1)
Non-Independent Director.

The AC operates based on a set of terms of reference
outlining its scope of authority which includes:

e Reviewing all internal and external reports on the
operations of AmanahRaya REIT and the Manager as
well as the portfolio under management and ensuring
compliance with all relevant laws and regulations;

o Initiating investigation in respect of activities within its

terms of reference and to seek for information it requires
from the management and/or any employee;

Obtaining external legal or other independent
professional advice, opinion and/or reports and to
secure the attendance of external parties with relevant
experience and expertise as and when necessary;

Reviewing, together with external auditors, the
audit plan, scope of the audit and areas of audit for
AmanahRaya REIT and the Manager;

Discussing and highlighting any problems arising from
the audit exercise and/or any other matters raised by
external auditors;

Reviewing external auditors’ letters and reports and
response from the management;

Reviewing the audit report prepared by external
auditors;

Making appropriate recommendations to the Board
on matters concerning resignations, dismissals and
replacements of external auditors;
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STATEMENT ON CORPORATE GOVERNANCE (conT'D)

¢ Reviewing and reporting the adequacy of the scope,
functions and resources of the internal audit function
and authorizing it to carry out the audit works;

o Reviewing all financial results and financial statements
and all portfolios under management;

e Reviewing and
transactions;

highlighting any related-party

. Ensuring that the policy, strategy and operations of
AmanahRaya REIT and the Manager are in compliance
with all relevant laws and regulations; and

e  Performing any other operational functions as may be
agreed by the Board.

Meetings and Attendance
The AC meetings are scheduled at least once every quarter.
four (4) AC meetings were held throughout 2014. The details

of attendance of the AC members are as follows:

Number of
Meetings Attended

Name of
Committee Member

Dato’ Haji Che Pee 4
Samsudin (Chairperson)

Dato’ Abdul Mutalib 4
Mohamed Razak

Haji Zulkifly Sulaiman 4

INVESTMENT COMMITTEE

The Investment Committee (“IC”) for AmanahRaya REIT was
formed on 4 August 2006. It operates under the delegated
authority from the Board and is represented by members
from various fields including banking and property. At
present, the IC has four (4) members of which three (3) are
Independent members.

The duties and responsibilities of the IC are outlined in its
terms of reference, which includes:

¢  Reviewing, deliberating and deciding on any investments
to be made by AmanahRaya REIT as recommended by
the management;

e Reviewing, assessing and deciding on the escalation
of proposals relating to asset acquisition, disposal and
fund raising exercises to be undertaken by AmanahRaya
REIT to the Board and Trustee for final approval;
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¢ Reviewing and deliberating the following reports;

o Property Market and Outlook Report
e  AmanahRaya REIT’s Performance Report

e Ensuring that AmanahRaya REIT is managed in
accordance with:-

its investment objectives;

its Deed;

its Prospectus;

the REIT Guidelines and other securities laws; and
the internal investment restrictions and policies.

o Recommending to the Board the appropriate strategies
to achieve the objectives of AmanahRaya REIT in
accordance with its investment poli