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"STRONG GROWTH PROSPECTS’

EMPIRE

COVERAGE STAR

PREMIU

CIMB Securities has ‘buy’ call on stock
with a target price of RM1.36

KUALA LUMPUR

MPIRE Premium Food

Bhd is expected to post a

core net profit at a com-

pound annual growth
rate of 21.5 per cent for financial
years 2025 through 2028.

CIMB Securities Sdn Bhd also
estimated 61 new outlet addi-
tions over two years from finan-
cial years 2026 to 2028, a 50 per
cent growth from end-2025.

The new outlets are likely to
have a flexible mix of grab-and-
go and quick dine-in formats,
said the research firm.

“In our view, this measured, lo-
cation-led rollout will help pre-

serve outlet level productivity
while limiting catchment overlap
and excessive sales saturation.”

It added that Empire Premi-
um’s same store sales growth will
be supported by brand-building
activities, store refurbishments,
plans to refresh customer expe-
rience and innovation-led menu
development.

“As such, we do not view the
moderation in same store sales
growth as a major concern, as it
appears to reflect outlet densi-
fication within existing catch-
ments rather than weakening de-
mand or declining brand rele-
vance.”

CIMB Securities initiated cov-
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erage on the stock with a “buy”
call with atarget price of RM1.36.
The research firm said the
stock traded at 154 times of its
2027 price-to-earnings ratio,
which is undemanding given its
strong growth prospects and at-
tractive investment profile.



