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BRENT PRICE MOVEMENT

OIL PRICE STABILISING IN 1Q 20109:

A OPEC+ cut
A Iran sanction
A Declining production capacity 249 751
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A Increased US production

A Increased global inventory
A Fear of global economic slowdown
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DRILLING RIGS OUTLOOK SUPPLY

Not I\/Iarketed

Jack-up Rigs Available
for Contract

455

Lesser rigs available
in the future

Potential Rigs
Coming Out From 74
The Yard

350

contracted

VELESTO Source: IHS Petrodata 25 February 2019
energy Potential to be Retired







