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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND  

OTHER COMPREHENSIVE INCOME FOR THE QUARTER ENDED 31 MAY 2025(1) 

 

Unaudited Unaudited Unaudited Unaudited

31.05.2025 31.05.2024 31.05.2025 31.05.2024

Notes RM’000 RM’000 RM’000 RM’000

Revenue A9 123,152          -                  799,001          -                  

Cost of sales (147,907)         -                  (786,380)         -                  

Gross (loss)/profit (24,755)           -                  12,621            -                  

Other income 4,885              -                  23,725            -                  

Administrative expenses 2,404              -                  (47,164)           -                  

Net loss on impairment of 

financial instruments 3,774              -                  (23,230)           -                  

Other expenses (200)                -                  (4,218)             -                  

Loss from operations (13,892)           -                  (38,266)           -                  

Finance income 829                 -                  1,978              -                  

Finance costs (296)                -                  (9,748)             -                  

Share of results of an associate 62                   -                  62                   -                  

Loss before tax

(“LBT”) B12 (13,297)           -                  (45,974)           -                  

Taxation B6 1,118              -                  (6,455)             -                  

Loss after tax and

other comprehensive loss

(“LAT”) (12,179)           -                  (52,429)           -                  

Total other comprehensive loss for

the financial period attributable to:

• Owners of the Company (11,915)           -                  (52,557)           -                  

• Non-controlling interests (264)                -                  128                 -                  

(12,179)           -                  (52,429)           -                  

Loss per share attributable

to Owners of the Company

• Basic (sen)
(2) B11 (0.01)               -                  (0.04)               -                  

• Diluted (sen)
 (2) B11 (0.01)               -                  (0.03)               -                  

CURRENT QUARTER

2-MONTHS ENDED

CUMULATIVE QUARTER

17-MONTHS ENDED

 
 

Notes: 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Profit or Loss and  

Other Comprehensive Income are disclosed in Note A1 and should be read in conjunction with the audited financial 

statements for financial year ended 31 December 2023 and the accompanying explanatory notes attached to this 

interim financial report. The financial year end of the Group has been changed from 31 December 2024 to  

31 May 2025. As such the next set of audited financial statements shall be for a period of seventeen (17) months 

from 1 January 2024 to 31 May 2025. There is no comparative financial information disclosed for the current quarter 

and for the preceding year corresponding period. 

 

(2) Basic earnings/ (loss) per share are calculated based on the Company’s weighted average number of ordinary shares 

in issue as at 31 May 2025. The diluted earnings/ (loss) per share is computed based on profit/(loss) after taxation 

attributable to the owners of the Company and divided by the weighted average number of ordinary shares plus the 

number of ordinary shares that would be issued on exercise of all warrants as at 31 May 2025.  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 

AS AT 31 MAY 2025(1) 
 

Unaudited Audited

As at As at

31.05.2025 31.12.2023

RM’000 RM’000

ASSETS

Non-current assets

Property, plant and equipment 41,577               10,680               

Right-of-use assets 5,319                 4,479                 

Investment properties 5,768                 6,351                 

Investment in an associate 77                      -                     

Deferred tax assets -                     3,538                 

Intangible assets 19,159               -                     

Goodwill 39,703               -                     

Total non-current assets 111,603             25,048               

Current assets

Trade and other receivables 322,359             71,364               

Contract assets 193,448             43,422               

Current tax assets 3,128                 1,592                 

Cash and cash equivalents 71,451               18,894               

Total current assets 590,386             135,272             

TOTAL ASSETS 701,989             160,320             

EQUITY AND LIABILITIES

Equity

Share capital 198,259             84,036               

Merger reserve (35,723)              (35,723)              

Non-controlling interest 652                    -                     

Accumulated losses (57,379)              (4,824)                

Total equity attributable to Owners of the Company 105,809             43,489               

Liabilities

Non-current liabilities

Loans and borrowings 25,500               1,319                 

Lease liabilities 178                    -                     

Deferred tax liabilities 7,389                 270                    

Total non-current liabilities 33,067               1,589                 

Current liabilities

Trade and other payables 359,495             86,003               

Loans and borrowings 186,323             27,536               

Lease liabilities 1,259                 -                     

Contract liabilities 15,983               1,703                 

Current tax liabilities 53                      -                     

Total current liabilities 563,113             115,242             

TOTAL LIABILITIES 596,180             116,831             

TOTAL EQUITY AND LIABILITIES 701,989             160,320             

Number of shares in issue (‘000)
(2)

1,556,158          589,634             

NET ASSETS PER SHARE (RM) 0.07                   0.07                     
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT  

31 MAY 2025(1) (CONT’D) 
 

Notes: 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial Position are disclosed in 

Note A1 and should be read in conjunction with the audited financial statements for financial year ended  

31 December 2023 and the accompanying explanatory notes attached to this interim financial report. 

 

(2) Net assets per share as at 31 May 2025 and as at 31 December 2023 are calculated based on the share capital of 

1,556,158,390 shares in issue as at 31 May 2025 and share capital of 589,634,083 shares in issue as at  

31 December 2023. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED  

31 MAY 2025(1) 

 

 Total

attributable

Share Merger Accumulated to owners Non-controlling Total 

capital reserve losses of the Company interests equity

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

As at 1 January 2023 (Audited) 72,336            (35,723)           17,826            54,439            -                  54,439            

Total comprehensive loss for the financial year -                  -                  (22,650)           (22,650)           -                  (22,650)           

Transaction with owners:

Issuance of shares pursuant to private placement 12,000            -                  -                  12,000            -                  12,000            

Share issuance expenses (300)                -                  -                  (300)                -                  (300)                

As at 31 December 2023 / 1 January 2024 (Audited) 84,036            (35,723)           (4,824)             43,489            -                  43,489            

Total comprehensive loss for the financial year -                  -                  (52,557)           (52,557)           128                 (52,429)           

Transaction with owners:

Non-controlling interests arising from acquisition of subsidiaries -                  -                  2                     2                     524                 526                 

Issuance of shares 116,983          -                  -                  116,983          -                  116,983          

Share issuance expenses (2,760)             -                  -                  (2,760)             -                  (2,760)             

As at 31 May 2025 (Unaudited) 198,259          (35,723)           (57,379)           105,157          652                 105,809           
 

Note: 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements 

for financial year ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial report. 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE QUARTER ENDED  

31 MAY 2025(1)  

 

Unaudited Unaudited

31.05.2025 31.05.2024

RM’000 RM’000

Cash flows from operating activities

Loss before tax (45,975)              -                     

Adjustments for:

Depreciation of property, plant and equipment 22,107               -                     

Depreciation of right-of-use assets 933                    -                     

Depreciation of investment properties 192                    -                     

Amortisation of intangible assets 9,848                 -                     

Gain on disposal of property, plant and equipment (30)                     -                     

Loss on lease modification 107                    -                     

Gain on disposal of investment properties (206)                   -                     

Property, plant and equipment written off 57                      -                     

Impairment loss on property, plant and equipment 144                    -                     

Net loss on impairment of financial assets 27,286               -                     

Share of result of an associate (62)                     -                     

Finance income (1,978)                -                     

Finance costs 9,748                 -                     

Operating profit before working capital changes  22,171               -                     

Change in working capital

Change in trade and other receivables and prepayments (26,140)              -                     

Change in trade and other payables 71,033               -                     

Change in contract assets (37,460)              -                     

Change in contract liabilities 1,792                 -                     

Cash generated from operations 31,396               -                     

Income tax paid (4,433)                -                     

Interest received 1,978                 -                     

Interest paid (9,748)                -                     

Net cash from operating activities 19,193               -                     

Cash flows from investing activities

Acquisition of property, plant and equipment (15,111)              -                     

Acquisition of right-of-use assets (456)                   -                     

Acquisition of investment properties (23)                     -                     

Proceeds from disposal of property, plant and equipment 47                      -                     

Proceeds from disposal of investment properties 1,316                 -                     

Net cash outflows for the acquisition of subsidiaries (55,705)              -                     

Net cash used in investing activities (69,932)              -                     

Cash flows from financing activities

Change in deposits pledged (25,428)              -                     

Net drawdown of loans and borrowings 26,330               -                     

Net drawdown of lease liabilities (5,337)                -                     

Net cash used in financing activities (4,435)                -                      
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE QUARTER ENDED  

31 MAY 2025(1) (CONT’D) 
 

Unaudited Unaudited

31.05.2025 31.05.2024

RM’000 RM’000  
 

Net decrease in cash and cash equivalents (55,174)              -                     

Cash and cash equivalents at the

beginning of the financial period 7,050                 -                     

Cash and cash equivalents at the

end of the financial period (48,124)              -                     

Cash and cash equivalents at the end of the

financial period comprises: -                     

Fixed deposits with licensed banks 48,855               -                     

Cash and bank balances 22,596               -                     

71,451               -                     

Less: Pledged deposits (36,089)              -                     

35,362               -                     

Less: Bank overdrafts (83,486)              -                     

Cash and cash equivalents in the consolidated statement of cash flows (48,124)              -                      
 

Note: 

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Cash Flows are disclosed in Note A1 

and should be read in conjunction with the audited financial statements for financial year ended 31 December 2023 

and the accompanying explanatory notes attached to this interim financial report. The financial year end of the Group 

has been changed from 31 December 2024 to 31 May 2025. As such the next set of audited financial statements shall 

be for a period of seventeen (17) months from 1 January 2024 to 31 May 2025. There is no comparative financial 

information disclosed for the current quarter and for the preceding year corresponding period. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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NOTES TO THE INTERIM FINANCIAL REPORT 

 

A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING 

 

A1. Basis of preparation 

 

The interim financial report of Taghill Holdings Berhad (“Taghill”) and its subsidiaries (the “Group”) are 

unaudited and have been prepared in accordance with the requirements of Malaysian Financial Reporting 

Standards (“MFRS”) 134: Interim Financial Reporting and Rule 9.22 of the ACE Market Listing 

Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) (“Listing Requirements”). 

 

This interim financial report should be read in conjunction with the audited financial statements for financial 

year ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial 

report. 

 

A2. Summary of Significant Accounting Policies 

 

 The significant accounting policies and methods of computation adopted by the Group in this interim financial 

report are consistent with those adopted as disclosed in the audited financial statements for the financial year 

ended 31 December 2023, except for the adoption of the following new MFRS and/or IC interpretations 

(including the consequential amendments) which became effective for the financial year beginning on or after 

1 January 2024: 

 

MFRS (including the consequential amendments) Effective Date 

Amendments to MFRS 16 Lease Liability in a Sale and Leaseback 1 January 2024 

Amendments to MFRS 101 Non-current Liabilities with Covenants 1 January 2024 

Amendments to MFRS 107 and MFRS 7 Supplier Finance Arrangements 1 January 2024 

Amendments to MFRS 121 Lack of Exchangeability 1 January 2025 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING 

(CONT’D) 

 

A2. Summary of Significant Accounting Policies (Cont’d) 

 

The Group has not applied in advance the following MFRSs and amendments to MFRSs that have been 

issued by the Malaysian Accounting Standards Board (“MASB”) but are not yet effective for the current 

financial period: 

 

MFRS (including the consequential amendments) Effective Date 

Amendments to MFRS 1, 

MFRS 7, MFRS 9, MFRS 

10 and MFRS 107 

Annual Improvements to MFRS Accounting Standards – 

Volume 11 

1 January 2026 

Amendments to MFRS 7 

and MFRS 9 

‘Financial Instruments: Disclosures’ – Amendments to 

the Classification and Measurement of Financial 

Instruments 

1 January 2026 

Amendments to MFRS 7 

and MFRS 9 

Contracts Referencing Nature-dependent Electricity’ 1 January 2026 

MFRS 18 Presentation and Disclosure in Financial Statements’ 1 January 2027 

MFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027 

Amendments to MFRS 10 Consolidated Financial Statements’ – Sale or 

Contribution of Assets between an Investor and its 

Associate or Joint Venture 

To be announced 

Amendments to MFRS 128 Investment in Associates and Join Ventures’ – Sale or 

Contribution of Assets between an Investor and its 

Associate or Joint Venture 

To be announced 

 

The adoption of the abovementioned MFRSs and amendments to MFRSs are expected to have no material 

impact on the financial statements of the Group in the period of initial application. 

 

A3. Auditors’ report on preceding annual financial statements  

 

 The audited financial statements of the Group for the financial year ended 31 December 2023 were not subject 

to any qualification. 

 

A4. Seasonal or cyclical factors  

 

 The business operations of the Group were not materially affected by seasonal and cyclical factors.  

 

A5. Unusual items affecting assets, liabilities, equity, net income or cash flows  

 

 There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group during 

the current financial quarter and financial year-to-date.  
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A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING 

(CONT’D) 

 

A6. Material changes in estimates  

 

There were no material changes in the estimates that have a material effect to the Group during the current 

financial quarter and financial year-to-date. 

 

A7. Debt and equity securities 

 

During the financial period ended 31 May 2025, the issued share capital of the Company increased from 

589,634,083 ordinary shares to 1,556,158,390 ordinary shares pursuant to: 

 

(i) the issuance of 766,524,307 new ordinary shares on 25 June 2024 as rights issue (“Rights Shares”) at 

an issue price of RM0.12 per Rights Shares, together with 383,262,153 free detachable warrants on the 

basis of 13 Rights Shares for every 10 existing ordinary shares held on 23 May 2024, together with  

1 warrant for every 2 Rights Shares subscribed; and 

 

(ii) the issuance of 200,000,000 new ordinary shares on 28 June 2024 as consideration shares for the 

acquisition of 2,000,000 ordinary shares representing 100.00% of the equity interest in Taghill Projects 

Sdn Bhd (“Taghill Projects”) at an issue price of RM0.13 per share. 

 

Other than the above, there were no issuance, cancellation, repurchase, resale and repayment of debt and 

equity securities during the current financial quarter and financial year-to-date. 

 
A8. Dividends 

 

There was no dividend declared or paid for the current financial quarter and financial year-to-date. 

 

A9. Segmental information 

 

No geographical segment information is presented as the Group’s revenue and profit or loss are confined 

within Malaysia. The Group’s product and services segment information for the current financial quarter and 

financial year-to-date is as follows: 

 

Analysis of revenue by business segments 

 

31.05.2025 31.05.2024 31.05.2025 31.05.2024

RM’000 RM’000 RM’000 RM’000

Construction and

civil engineering 123,152        -               798,974        -               

ICT solutions and services -               -               27                -               

Total 123,152       -               799,001       -               

2-MONTHS ENDED 17-MONTHS ENDED

CURRENT QUARTER CUMULATIVE QUARTER

 
 

A10. Valuation of property, plant and equipment 

 

There was no valuation of the property, plant and equipment during the current financial quarter and  

financial year-to-date. 
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A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING 

(CONT’D) 

 

A11. Material events subsequent to the end of the current financial quarter 

 

Save as disclosed in Note B5, there was no material event subsequent to the end of the current financial 

quarter that have been reflected in this interim financial report. 

 

A12. Changes in the composition of the Group 

 

On 28 June 2024, the Company has completed the acquisition of 2,000,000 ordinary shares representing 

100.00% of the equity interest in Taghill Projects for a total purchase consideration of RM122,000,000 which 

was satisfied via a combination of cash payment of RM96.00 million and issuance of 200,000,000 

consideration shares at an issue price of RM0.13 per share.  

 

The details of the net identifiable net assets acquired and net cash outflows as follows: 

 

RM’000

Property, plant and equipment 37,181             

Right-of-use assets 2,122               

Investment properties 696                  

Trade and other receivables 239,084           

Contract assets 123,421           

Current tax assets 2,229               

Cash and cash equivalents 22,013             

Trade and other payables (202,506)          

Loans and borrowings (150,709)          

Contract liabilities (10,990)            

Lease liabilities (1,161)              

Deferred tax liabilities (2,310)              

Total identifiable net assets 59,070             

Less: Non-controlling interest (524)                 

Total identifiable net assets acquired 58,546             

Goodwill on consolidation 63,454             

Total purchase consideration 122,000           

Less: Cash and cash equivalents acquired (22,013)            

Less: Shares issued for the purchase (115,223)          

Add: Bank overdrafts 70,941             

Net cash outflows for acquisition of a subsidiary 55,705              
 

Other than the above, there were no material changes in the composition of the Group during the current 

financial quarter and financial year-to-date. 
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A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING 

(CONT’D) 

 

A13. Contingent assets and contingent liabilities 

 

There were no contingent assets and contingent liabilities as at the date of this interim report. 

 

A14. Capital commitments 

 

There were no material capital commitments incurred or known to be incurred as at the date of this interim 

report. 

 

A15. Related party transactions 

 

Transactions with companies in which certain directors are deemed to have substantial financial interests: - 

 

31.05.2025 31.05.2024 31.05.2025 31.05.2024

RM’000 RM’000 RM’000 RM’000

Construction work -               -               490              -               

Rental expense -               -               23                -               

Rental income -               -               (6)                -               

Purchase of building material -               -               6,576           -               

2-MONTHS ENDED 17-MONTHS ENDED

CURRENT QUARTER CUMULATIVE QUARTER

 
 

All related party transactions had been entered into in the normal course of business and on commercial terms. 

 

As of 31 May 2025, the amount owing to a director amounted to RM1,700,000. This amount represents  

a loan provided by a director to the Company. 

 

The loan is interest-free and does not have a fixed repayment term. The repayment of the loan is at the 

discretion of the Company and is subject to the availability of funds. 

 

The Director has confirmed that no interest will be charged on the loan, and there are no immediate plans to 

demand repayment. The loan is unsecured and subordinated to the claims of other creditors of the Company. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 

  



TAGHILL HOLDINGS BERHAD 

(Formerly known as Siab Holdings Berhad)  

Registration No.: 202002043548 (1399869-A)  

Interim Financial Report For The Quarter Ended 31 May 2025 

 

12 

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

 

B1. Review of Performance 

 

Results for current financial quarter and financial year-to-date 

 

For the current financial quarter ended 31 May 2025, the Group recorded revenue of RM123.15 million and 

a gross loss (“GL”) of RM24.76 million. On a year-to-date basis, the Group reported revenue of  

RM799.00 million and a gross profit (“GP”) of RM12.62 million. Throughout both periods, revenue 

continued to be primarily derived from the Group’s construction and civil engineering segment, with all 

contributions sourced from the Malaysian market. 

 

The increase in total revenue for both the quarter and the year-to-date was mainly attributable to the  

Group’s recent acquisition of Taghill Projects Group (Taghill Projects Sdn. Bhd. & Bimtech Solutions  

Sdn. Bhd.). The various construction and civil engineering contracts undertaken by Taghill Projects Group 

were profitable, achieving an average GP margin of approximately 6.54% and profit after tax (“PAT”) margin 

of approximately 2.20%. Overall, Taghill Projects Group recorded PAT of RM0.10 million for the current 

financial quarter and RM13.30 million during the financial year-to-date. 

 

However, the positive financial performance of Taghill Projects Group was offset by operational losses from 

existing construction and civil engineering projects undertaken by the Group’s subsidiaries, Siab (M) Sdn 

Bhd and Siab Construction Sdn Bhd (collectively referred to as “Siab”). These losses were primarily due to: 

 

a) impairment on trade receivables amounting to RM15.09 million during the current  

financial year-to-date;  

b) impairment on contract assets totalling RM8.14 million during the current financial year-to-date; 

c) impairment on property, plant and equipment amount to RM0.14 million during the current  

financial year-to-date; and 

d) operational losses arising from on-going projects mainly due to elevated construction material cost as 

well as high amount of defects and rectification cost incurred for completed projects. 

 

Besides the factors mentioned above, the amortisation charge of RM9.85 million for intangible assets, 

specifically the order book in hand, was one of the key factors contributing to the loss reported in the current 

quarter too. As a result, the Group recorded a loss after tax of RM12.18 million for the current quarter and  

RM52.43 million for the year-to-date ended 31 May 2025. 

 

Despite these setbacks, the Group remains committed to enhancing project delivery, improving operational 

efficiency, and resolving the challenges faced by Siab’s ongoing projects. The management believes that the 

positive contributions from Taghill Projects will continue to play a critical role in supporting the  

Group’s financial turnaround and long-term recovery. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B2. Comparison with the immediate preceding quarter’s results 

 

31.05.2025 31.03.2025

RM’000 RM’000

Revenue 123,152          185,665          

GL / GP (24,755)           17,330            

LBT (13,297)           (39,580)           

LAT (12,179)           (44,328)           

Individual Quarter

 
 

The Group recorded revenue of RM123.15 million in the current financial quarter, representing a decrease of 

RM62.51 million compared to RM185.67 million in the immediate preceding quarter. The decline was 

primarily attributable to lower construction activities carried out during the quarter and the de-recognition of 

contract assets related to completed projects. 

 

The Group registered a loss before tax (“LBT”) of RM13.30 million and a loss after tax (“LAT”) of  

RM12.18 million for the current financial quarter, compared to a LBT of RM39.58 million and  

LAT of RM44.33 million in the preceding quarter. The losses in the current quarter were mainly driven by 

the amortisation charge of RM9.85 million for intangible assets, specifically the order book in hand; the 

operational losses, as well as impairment of property, plant and equipment, trade receivables and  

contract assets from various construction projects undertaken by Siab. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B3. Prospects and outlook 

 

According to the Department of Statistics Malaysia, the value of work done in the Construction sector 

continued its upward trend in the first quarter of 2025, recording a moderate increase of 16.6 per cent  

(Q4 2024: 23.1%). The performance was mainly driven by continued expansion in the Special trade activities 

and Residential buildings sub-sectors, which posted double digit growth of 35.5 per cent and 27.0 per cent, 

respectively. The Non-residential buildings sub-sector also showed an increase of 21.0 per cent. Meanwhile, 

the Civil engineering sub-sector remained positive with marginal growth of 3.7 per cent. 

 

According to Economic Outlook 2025, the residential buildings sub-sector is expected to remain resilient 

moving into year 2025, underpinned by sustained demand for affordable housing as highlighted in the 

Ekonomi MADANI framework. Ongoing efforts by the Government to address housing affordability, coupled 

with continued participation from the private sector in launching new developments, are anticipated to further 

support the construction sector’s growth momentum.  

 

Despite the positive outlook for the residential buildings sub-sector, the construction sector continues to face 

several headwinds, particularly the rising cost of raw materials and labour, which are expected to increase 

operating expenses across the sector. Amongst which, the increase in the national minimum wage from 

RM1,500 to RM1,700, effective 1 February 2025, is likely to exert additional cost pressures, especially in 

this labour-intensive sector. Additionally, the removal of diesel subsidies and the imposition of service tax 

on logistics services may further elevate raw material costs. 

 

As at 31 May 2025, the Group’s order book stood at RM2.453 billion, indicating strong pipeline of ongoing 

and upcoming projects. On the other hand, the Company had on 8 April 2025 announced the  

Proposed Joint Venture (as defined herein) along with the corresponding proposal to undertake the 

diversification of the existing business of Taghill and its subsidiaries to include the business of property 

development (“Proposed Diversification”). Arising from this, the Group is expected to benefit from the 

Proposed Joint Venture and the Proposed Diversification through the generation of multiple revenue streams, 

while also reinforcing Taghill’s market presence and long-term business prospects in Malaysia's growing  

real estate sector.  

 

Given the prevailing economic conditions and global financial outlook, the Group will continue its efforts to 

conserve cash flow and ensure continuous profitable operations. Nevertheless, the Board is optimistic that 

the long-term prospects of the Group will be supported by the long-term prospects of the construction and 

property markets in Malaysia.  

 

B4. Profit Forecast or Profit Guarantee 

 

The Group did not issue any profit forecast or profit guarantee during the current financial quarter under 

review. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B5 Status of corporate proposals 

 

Saved as disclosed below, there were no corporate proposals announced but not completed as at the date of 

this interim report. 

 

Proposed Joint Venture and Proposed Diversification 

 

Taghill Land Sdn Bhd (formerly known as Ufuk Mercu Sdn Bhd (“Taghill Land”), a wholly owned 

subsidiary of the Company had on 8 April 2025, entered into a joint venture agreement (“JVA”) with  

YTB Impression Sdn Bhd (“YTBI”), a wholly owned subsidiary of Yong Tai Berhad for the  

proposed joint venture in which YTBI grants Taghill Land the exclusive rights to undertake and carry out the 

development, construction, and completion of Phase 2A and Phase 2B comprising 2 blocks of serviced suites 

with a total of 648 units together with facilities floor and 330 car park bays within level 4 and level 5 identified 

as ‘The Dawn @ Impression City Melaka’ on part of a parcel of leasehold land bearing the master title  

No. PN 63119, Lot 15001, located at Kawasan Bandar XLIV, District of Melaka Tengah, State of Melaka, 

measuring approximately 2.02 hectares. (“Proposed Joint Venture”). 

 

Further to the above, Taghill also proposes to undertake the Proposed Diversification. Further details of the 

Proposals are set out in the announcement dated 8 April 2025. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B6. Income tax expenses 

 

31.05.2025 31.05.2024 31.05.2025 31.05.2024

RM’000 RM’000 RM’000 RM’000

Current tax expense 1,118           -               (6,455)          -               

Deferred tax expense -               -               -               -               

Total tax expense 
(2) 1,118           -               (6,455)          -               

Effective tax rate (%)
(1) N/A N/A N/A N/A

Statutory tax rate (%) 24.00           24.00           24.00           24.00           

2-MONTHS ENDED 17-MONTHS ENDED

CURRENT QUARTER CUMULATIVE QUARTER

 

 

Notes: 

 
(1) The Group’s effective tax rate for the current quarter and current financial year-to-date of 31 May 2025 were not 

applicable due to loss before taxation. 
 

(2) Income tax expense is recognised based on management’s best estimate.  

 

B7. Status of utilisation of proceeds 

 

Proposed variation for the utilisation of proceeds raised from the initial public offering (“IPO”) 

 

Reference is made to the Company’s prospectus dated 28 January 2022, that was issued in conjunction with 

the listing of the Company on the ACE Market of Bursa Malaysia Securities Berhad. The Company raised 

total gross proceeds of approximately RM36.72 million from the IPO. 

 

The Board had on 22 May 2023 announced to vary the intended IPO Proceed (“First Variation”). 

Subsequently, on 27 February 2024, the Board announced to further vary the utilisation of IPO Proceeds and 

to extend the timeframe for the utilisation of the IPO Proceeds (“Second Variation”). 

 

On 13 February 2025, the Board announced that, after due consideration, it has resolved to a further variation 

to the utilisation of the IPO Proceeds (“Third Variation”). 

 

The total amount of proceeds to be varied under the First Variation, Second Variation and Third Variation 

(collectively, the “Variation”) collectively amounts to RM10.32 million, representing more than 25.00% of 

the total IPO Proceeds raised of RM36.72 million. In accordance with Rule 8.24 of the ACE Market Listing 

Requirements of Bursa Securities, a change to the utilisation of proceeds is considered material if such change 

is 25.00% or more of the initial total proceeds raised. As the Variation amounts to RM10.32 million, or 

28.10% of the total IPO proceeds, it is deemed a material change. Accordingly, the Variation was subjected 

to approval from the shareholders of Taghill at an extraordinary general meeting, as well as any other 

necessary approvals or consents from relevant authorities/parties, if any. 

 

The Variation was approved by the shareholders of the Company at the extraordinary general meeting held 

on 26 March 2025. 

 

Taghill has utilised approximately RM34.70 million from the IPO Proceeds. The details of the IPO Proceeds 

and the Variation are set out as below: 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS (CONT’D) 

 

B7. Status of utilisation of proceeds (Cont’d) 

 

Details of 

utilisation of 

proceeds  

IPO Proceeds as 

disclosed in the 

Prospectus Deviation(1) 

First 

Variation(2) 

Second 

Variation(3)  

Third 

Variation(4)  

Revised IPO 

Proceeds after 

the Variation 

Amount utilised 

as at the  

date of this 

announcement  

Balance of 

proceeds as at 

the date of this 

announcement 

Initial 

timeframe for 

utilisation 

proceeds* 

Revised 

timeframe for 

utilisation of 

proceeds(3) 

 
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000   

 (A) (B) (C) (D) (E) A+B+C+D+E = 

(F) 

(G) F + G = (H)   

Purchase of land 

and construction 

of storage 

facility 

6,098 - - - (1,578) 4,520 (4,520) - Within 24 

months 

Within 24 months 

Purchase of 

machinery and 

equipment 

13,125 - (2,934) (2,300) (442) 7,449 (7,449) - Within 24 

months 

Within 24 

months 

Purchase of 

BIM system 

software 

3,066 - (3,066) - - - - - Within 24 

months 

Within 24 

months 

Upgrade 

software and 

systems 

810 - - - - 810 (810) - Within 18 

months  

Within 18 

months  

Working capital 

9,300 473 - 2,300 2,020 (14,093) (14,093) - Within 12 

months 

Within 3 months 

Office 

expansion 

300 (37) - - - 263 (263) - Within 24 

months 

Within 24 

months 

Estimated listing 

expenses 

4,023 (436) - - - 3,587 (3,587) - Within  

3 months  

Within  

3 months  

Repayment of 

bank borrowings 

and suppliers 

- - 6,000 - - 6,000 (6,000) - Within  

3 months 

Within  

3 months 

Total  36,722 - - - - 36,722 (36,722) -   
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B7. Status of utilisation of proceeds (Cont’d) 

 

Notes: 

 

*  From the date of listing being 28 February 2022. 

 

(1) Following the completion of office expansion in December 2022, the actual office expansion expenses 

were lower than the estimated amount, hence the excess of RM0.04 million was re-allocated for 

working capital purposes. In addition to that, the actual listing expenses were lower than the estimated 

amount, hence the excess of RM0.44 million was re-allocated for working capital purposes. 

 

(2) The initial IPO Proceeds of RM3.07 million to purchase BIM system software and RM2.93 million to 

purchase 2 units of tower crane and 1 unit of truck-mounted concrete pump have been re-allocated for 

the repayment of bank borrowings and suppliers. 

 

(3) The initial IPO Proceeds of RM2.30 million to purchase 3 units of concrete placing boom, scaffoldings 

and 2 units of truck crane have been re-allocated for working capital purpose. The timeframe for 

utilisation is from the expiry date of the initial timeframe for the utilisation of IPO Proceeds. 

 

(4) The initial IPO Proceeds of RM1.58 million for construction of storage facility, and RM0.44 million 

for purchase the remaining two units of tower crane and one unit of truck-mounted concrete pump have 

been re-allocated for working capital purpose. 

 

On 22 May 2023, the Board had decided to vary the intended utilisation of the proceeds raised from the IPO 

exercise. On 27 February 2024, the Board had further varied the intended utilisation of the proceeds raised 

from the IPO exercise of RM2.30 million and has extended the timeframe for the utilisation of IPO Proceeds 

for an additional 24 months from 29 February 2024 which is the expiry date of the initial timeframe of the 

utilisation of IPO Proceeds. On 13 February 2025, the Board further varied the intended utilisation of the 

proceeds raised from the IPO exercise of RM2.02 million. 

 

Proceeds from the Private Placement 

 

As at 31 May 2025, the status of the utilisation of proceed raised from the Private Placement are as follows: 

 

Details of the utilisation Proceeds 

raised 

 Actual 

utilisation 

Intended timeframe for utilisation 

 RM’000  RM’000  

Cash consideration for the 

Proposed Acquisition 

12,000  (12,000) Within 24 months from date of receipt of 

proceed on 28 December 2023 

Total 12,000  (12,000)  
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B8. Bank borrowings 

 

The Group’s bank borrowings were as follows: 

 

Unaudited Audited

As at As at

31.05.2025 31.12.2023

RM’000 RM’000

Current:

Hire purchase liabilities 5,541              1,210              

Term loans 7,872              17,804            

Bank overdrafts 83,486            1,183              

Revolving credit -                 5,000              

Recourse factoring -                 2,339              

Bankers’ acceptance 19,787            -                 

Contract financing 69,637            -                 

186,323          27,536            

Non-current:

Hire purchase liabilities 3,850              1,319              

Term loans 21,650            -                 

25,500            1,319              

Total bank borrowings 211,823          28,855             
 

All the Group’s borrowings are secured and denominated in Ringgit Malaysia. 

 

B9. Material Litigations 

 

The material litigation in the financial quarter that have been reflected in this interim financial report are as 

follows: - 

 

i. The Company’s wholly-owned subsidiary, Siab (M) Sdn Bhd (“Siab M” or “Respondent”) had been 

served an adjudication claim pursuant to Section 9, 10 and 11 of Construction Industry Payment and 

Adjudication Act 2012 by Landasan Angsana Sdn Bhd (“Landasan” or “Claimant”). The claim 

relates to an Adjudication proceeding to recover a total outstanding sum of RM2,586,031.34 

(“Adjudication”) (“Adjudication Claim”). 

 

The claim was made by Landasan for works performed up to the year 2023 pursuant to a Letter of 

Award referenced as SIAB/BR1/C/22NWH/LOA/LAN/021 dated 5 September 2022. Under this 

agreement, Siab M appointed Landasan as the sub-contractor for proposed development of one unit of 

warehouse in 2 level come with office at mezzanine floor, located at Lot 108980 and Lot 108981, Jalan 

Astana 5/KU2, Bandar Bukit Raja, 41050 Klang, Mukim Kapar, Daerah Klang, Klang Bandar Diraja, 

Selangor, for a contract sum of RM3,226,106.60. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B9. Material Litigations (Cont’d) 

 

On 3 March 2025, Siab M had received an Adjudication Decision stating that Siab M is not entitle to 

set off the Alleged Outstanding Sum against LAD in the sum of RM2,372,500.00 and back-charges in 

the sum of RM159,410.30. 

 

The learned Adjudicator had also determined that the Landasan is entitled to the following claims: 

 

a) Certified Progress Claim in the sum of RM1,644,800.15; 

b) Revised Progress Claim No.14 and Variation Order in the sum of RM882,884.66; 

c) Interest calculated at 5% per annum from the date of the Adjudication Decision until full 

settlement of the adjudicated sum; and 

d) Costs of RM71,056.45. 

 

Save for the Claimant’s claim and disbursement involved in Adjudication, Taghill Group is not 

expected to have material financial and operational impact on Taghill Group at this point in time. 

 

ii. The claim was made by the Company’s wholly-owned subsidiary Taghill Projects Sdn Bhd (“TPSB”), 

had on 13 March 2025, served a payment claim pursuant to Section 9, 10 and 11 of the  

Construction Industry Payment and Adjudication Act 2012 to Dreamlike Development Sdn. Bhd. 

(“DDSB”) pursuant to a Letter of Award referenced as CCC/AID.1300DLSB/IP19 dated  

27 December 2019. Under this agreement, DDSB appointed TPSB as the main contractor for  

proposed development of construction and completion of main building works and infrastructure works 

for the proposed construction of a 22-storey service apartment, on Lot PT 269122, Bandar Ipoh,  

Daerah Kinta, Perak Darul Ridzuan, for an original contract sum of RM48,400,000.00.  

 

The claim relates to a total outstanding sum amounting to RM4,914,902.45 which remains unpaid after 

the completion and handover of the said works via the Certificated of Practical Completion  

(Ref: ALA02/HORIZON/CPC) dated 31 March 2023 issued by the Architect to DDSB. 

 

On 9 May 2025, TPSB has proceeded to register the Adjudication with the Asian International 

Arbitration Centre (“AIAC”) and requested for the appointment of the Adjudicator by issuing: 

 

a) Notice to the Director of the AIAC to register the adjudication (Form 3A) and 

b) Request to the Director of AIAC to appoint an Adjudicator (Form 5). 

 

On 10 June 2025, TPSB received an Adjudication Claim from a Claimant under Section 9 of the 

Construction Industry Payment and Adjudication Act 2012 (CIPAA). The claim, amounting to  

RM4.73 million, relates to certified works, unpaid interim payments, and other contractual 

entitlements. The matter has been referred to an appointed Adjudicator, who is expected to render a 

decision within 45 working days from the close of pleadings. 

 

Subsequently, on 11 July 2025, the Claimant served the Adjudication Reply, supporting documents, 

and legal authorities in accordance with Section 11 of CIPAA. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B10. Dividend 

 

There was no dividend declared or paid for the current quarter and financial year-to-date. 
 

B11. Loss per share  

 

The basic and diluted profit/(loss) per share for the current financial quarter and financial year-to-date are 

computed as follows: 

 

31.05.2025 31.05.2024 31.05.2025 31.05.2024

RM’000 RM’000 RM’000 RM’000

Loss attributable to

Owners of the Company (RM’000) (11,915)        -               (52,557)        -               

Weighted average number of

of ordinary shares (’000) 1,169,549     -               1,169,549     -               

Basic loss per share (sen)
(1) (0.01)            -               (0.04)            -               

Weighted average number of

diluted ordinary shares (’000) 1,552,811     -               1,552,811     -               

Diluted loss per share (sen)
(1) (0.01)            -               (0.03)            -               

2-MONTHS ENDED 17-MONTHS ENDED

CURRENT QUARTER CUMULATIVE QUARTER

 
 
Note: 

 

(1) The basic loss per share is computed based on loss after taxation attributable to the Owners of the Company and 

divided by the weighted average number of ordinary shares in issue as at 31 May 2025. The diluted loss per share 

is computed based on loss after taxation attributable to the owners of the Company and divided by the  

weighted average number of ordinary shares plus the number of ordinary shares that would be issued on exercise 

of all warrants as at 31 May 2025. 

 

The financial year end of the Group has been changed from 31 December to 31 May. As such, there is no 

comparative financial information available for the preceding year corresponding period. 

 

 

 

 

 

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK] 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS 

(CONT’D) 

 

B12. Disclosure on selected expense/income items as required by the Listing Requirements 

 

Loss before tax is arrived after charging/(crediting): 

 

31.05.2025 31.05.2024 31.05.2025 31.05.2024

RM’000 RM’000 RM’000 RM’000

Depreciation charge of 2,896             -                22,107           -                

property, plant and equipment

Depreciation of investment properties (640)              -                192                -                

Depreciation of right-of-use assets 46                  -                933                -                

Amortisation charge of

intangible assets 9,848             -                9,848             -                

Net loss on impairment of 

financial assets 282                -                27,286           -                

Property, plant and equipment 

written off 57                  -                57                  -                

Impairment loss on

property, plant and equipment 144                -                144                -                

Share of results of an associate (62)                -                (62)                -                

Interest expense 296                -                9,748             -                

Interest income (829)              -                (1,978)           -                

Gain on disposal of

property, plant and equipment -                -                (30)                -                

Gain on disposal of

investment properties -                -                (206)              -                

Loss on lease modification -                -                107                -                

2-MONTHS ENDED 17-MONTHS ENDED

CURRENT QUARTER CUMULATIVE QUARTER

 
 

Save as disclosed above, the other disclosure items as required under Rule 16 of Appendix 9B of the  

Listing Requirements are not applicable. 

 

B13. Authorisation for Issue 

 

The interim financial report was authorised for issue by the Board of Directors of the Company in accordance 

with a resolution passed by the Board of Directors on 30 July 2025. 

 

 

BY ORDER OF THE BOARD 

TAGHILL HOLDINGS BERHAD 

30 July 2025 


