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TAGHILL

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2024®

Notes

Revenue A9
Cost of sales
Gross profit/(loss)
Other income
Administrative expenses
Fair value gain on investment
in quoted shares
Other expenses
Profit/(Loss) from operations
Finance income
Finance costs
Profit/(Loss) before tax
(“PBT/LBT”) B11l
Taxation B6
Profit/(Loss) after tax and other
comprehensive income
(“PAT/LAT”)

Profit/(Loss) and other
comprehensive income for the
financial period attributable to:

e Owners of the Company

¢ Non-controlling interests

Profit/(Loss) per share attributable

to owners of the Company
e Basic (sen) B10
e Diluted (sen) B10

Note:

3-MONTH ENDED

YEAR-TO-DATE

Unaudited Unaudited Unaudited Unaudited
30.09.2024 30.09.2023 30.09.2024 30.09.2023
RM’000 RM’000 RM’000 RM’000
189,912 42,689 254,429 146,882
(182,917) (41,326) (242,715) (148,751)
6,995 1,363 11,714 (1,869)
701 91 855 455

(974) (1,826) (4,555) (5,049)

- - - 1,158

(2,970) (178) (3,234) (416)
3,752 (550) 4,780 (5,721)
114 144 353 373
(1,651) (770) (2,701) (2,028)
2,215 (1,176) 2,432 (7,376)
(800) - (801) (46)
1,415 (1,176) 1,631 (7,422)
1,205 (1,176) 1,421 (7,422)
210 - 210 -
1,415 (1,176) 1,631 (7,422)
0.19 (0.24) 0.23 (1.52)

0.18 (0.24) 0.22 (1.52)

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income are disclosed in Note Al and should be read in conjunction with the audited financial
statements for financial year ended 31 December 2023 and the accompanying explanatory notes attached to this

interim financial report.
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Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2024®

Unaudited Unaudited
As at As at
30.09.2024 30.09.2023
RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 46,909 11,309
Right-of-use assets 5,591 4,496
Investment properties 6,195 5,269
Other investments - 110
Deferred tax assets 3,268 3,632
Goodwill 63,454 -
Total non-current assets 125,417 24,816
Current Assets
Trade and other receivables 303,933 80,758
Contract assets 194,203 41,714
Current tax assets 4,860 1,369
Cash and cash equivalents 53,215 21,343
Total current assets 556,211 145,184
TOTAL ASSETS 681,628 170,000
EQUITY AND LIABILITIES
Equity
Share capital 199,259 72,336
Merger reserve (35,723) (35,723)
Non-controlling interest 734 -
(Accumulated Losses)/Retained earnings (3,403) 10,404
Total equity attributable to owners of the Group 160,867 47,017
Liabilities
Non-current liabilities
Loans and borrowings 33,055 16,911
Lease liabilities 453 -
Deferred tax liabilities 2,310 281
Total non-current liabilities 35,818 17,192
Current liabilities
Trade and other payables 316,619 71,061
Loans and borrowings 157,648 26,762
Lease liabilities 756 -
Contract liabilities 9,920 7,968
Total current liabilities 484,943 105,791
TOTAL LIABILITIES 520,761 122,983
TOTAL EQUITY AND LIABILITIES 681,628 170,000
Number of shares in issue (‘000)? 1,556,158 489,634
NET ASSETS PER SHARE (RM) 0.10 0.10



TAGHILL HOLDINGS BERHAD -
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Registration No.: 202001043548 (1399869-A) :
Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2024® (CONT’D)

Notes:

(1)  The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial Position are disclosed in
Note Al and should be read in conjunction with the audited financial statements for financial year ended 31
December 2023 and the accompanying explanatory notes attached to this interim financial report.

(2)  Net assets per share as at 30 September 2024 and as at 30 September 2023 is calculated based on the share capital

of 1,556,158,390 shares in issue as at 30 September 2024 and share capital of 489,634,083 shares in issue as at 30
September 2023.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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TAGHILL

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY FOR THE

THIRD QUARTER ENDED

30 SEPTEMBER 2024Y
Retained
Earnings/ Total Non-
Share Merger  (Accumulated attributable Controlling Total
Capital Reserve L osses) to owners Interests Equity
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
As at 1 January 2023 (Audited) 72,336 (35,723) 17,826 54,439 - 54,439
Loss and total comprehensive expense for
the financial year - - (22,650) (22,650) - (22,650)
Transaction with owners:
Issuance of shares pursuant to private placement 12,000 - - 12,000 - 12,000
Share issuance expenses (300) - - (300) - (300)
As at 31 December 2023/ 1 January 2024 (Audited) 84,036 (35,723) (4,824) 43,489 - 43,489
Profit and total comprehensive income for
the financial year - - 1,421 1,421 210 1,631
Non-controlling interests arising from acquisition of a
Subsidiary - - - - 524 524
Transaction with owners:
Issuance of shares 117,983 - - 117,983 - 117,983
Share issuance expenses (2,760) - - (2,760) - (2,760)
As at 30 September 2024 (Unaudited) 199,259 (35,723) (3,403) 160,133 734 160,867

Note:

(1)  The basis of preparation of the Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements
for financial year ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial report.
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Interim Financial Report For The Third Quarter Ended 30 September 2024

TAGHILL

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE THIRD QUARTER

ENDED 30 SEPTEMBER 2024®

Cash Flows from operating activities
Profit/(Loss) before tax

Adjustments for:

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Depreciation of investment properties

Finance income

Finance costs

Fair value gain on investment in quoted shares

Gain on disposal of property, plant and equipment

Disposal of investment properties

Gain on disposal of other investments

Change in fair value of other investments
Operating profit/(loss) before working capital changes

Change in working capital
Change in trade and other receivables and prepayments
Change in trade and other payables
Change in contract assets
Change in contract liabilities
Cash generated from/(used in) operations

Income tax paid
Interest paid
Net cash from/(used in) operating activities

Cash Flows from investing activities
Acquisition of property, plant and equipment
Acquisition of right-of-use assets
Acquisition of investment properties
Interest income received
Proceeds from disposal of other investments
Proceeds from disposal of property, plant and equipment
Proceeds from bank overdrafts from subsidiary
Net cash outflows for the acquisition of a subsidiary
Net cash from/(used in) investing activities

Cash Flows from financing activities
Change in deposits pledged
Net drawdown of loans and borrowings
Net repayments of loans and borrowings
Net drawdown of lease liabilities

Net cash (used in)/from financing activities

YEAR-TO-DATE

Unaudited Unaudited
30.09.2024 30.09.2023
RM’000 RM’000
2,432 (7,376)
12,222 1,918
50 40

93 82

(353) (373)
2,701 2,028
(1,158)

(15) (75)
789 -

- (73)

- (46)

17,919 (5,033)
6,515 346
28,110 (2,227)
(27,360) (71)
(2,773) 1,096
22,411 (5,889)
(1,840) (849)
(2,701) (2,028)
17,870 (8,766)
(8,461) (1,070)
(1,162) (4,504)
(726) -
353 373

- 4,320

24 75
70,941 -
(55,705) -
5,264 (806)
(24,726) 2,364
- 549
(59,186) -
48 -
(83,864) 2,913




TAGHILL HOLDINGS BERHAD
(Formerly known as Siab Holdings Berhad)
Registration No.: 202002043548 (1399869-A)

Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE THIRD QUARTER

ENDED 30 SEPTEMBER 2024 (CONT’D)

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the
financial period
Cash and cash equivalents at the end of the financial period

Cash and cash equivalents at the end of the financial
period comprises:
Fixed deposits with licensed banks
Cash and bank balances

Less: Pledged deposits
Bank overdrafts
Cash and cash equivalents in the consolidated

statement of cash flows

Note:

YEAR-TO-DATE

Unaudited Unaudited
30.09.2024 30.09.2023
RM’000 RM’000
(60,730) (6,659)
7,050 10,284
(53,680) 3,625
35,387 12,308
17,828 9,035
53,215 21,343
(35,387) (9,243)
17,828 12,100
(71,508) (8,475)
(53,680) 3,625

(1)  The basis of preparation of the Unaudited Condensed Consolidated Statement of Cash Flows are disclosed in
Note Al and should be read in conjunction with the audited financial statements for financial year ended 31
December 2023 and the accompanying explanatory notes attached to this interim financial report.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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NOTES TO THE INTERIM FINANCIAL REPORT

A

Al.

A2.

A3.

A4,

A5.

AB6.

EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING
Basis of preparation

The interim financial report of Taghill Holdings Berhad (“Taghill””) and its subsidiaries (the “Group”)
are unaudited and have been prepared in accordance with the requirements of Malaysian Financial
Reporting Standards (“MFRS”) No. 134: Interim Financial Reporting and Rule 9.22 of the ACE
Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) (“Listing

Requirements”).

This interim financial report should be read in conjunction with the audited financial statements for
financial year ended 31 December 2023 and the accompanying explanatory notes attached to this
interim financial report.

Summary of Significant Accounting Policies

The significant accounting policies and methods of computation adopted by the Group in this interim
financial report are consistent with those adopted as disclosed in the audited financial statements for
the financial year ended 31 December 2023.

Auditors’ report on preceding annual financial statements

The audited financial statements of the Group for the financial year ended 31 December 2023 were
not subject to any qualification.

Seasonal or cyclical factors
The business operations of the Group were not materially affected by seasonal and cyclical factors.
Unusual items affecting assets, liabilities, equity, net income or cash flows

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group
during the current financial quarter and financial year-to-date.

Material changes in estimates

There were no material changes in the estimates that have a material effect to the Group during the
current financial quarter and financial year-to-date.
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Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

A.  EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING
(CONT’D)

A7. Debt and equity securities

During the financial period ended 30 September 2024, the issued share capital of the Company
increased from 589,634,083 ordinary shares to 1,556,158,390 ordinary shares pursuant to:

(i)  the issuance of 766,524,307 new ordinary shares on 25 June 2024 as rights issue (“Rights
Shares™) at an issue price of RMO0.12 per Rights Shares, together with 383,262,153 free
detachable warrants on the basis of 13 Rights Shares for every 10 existing ordinary shares held
on 23 May 2024, together with 1 warrant for every 2 Rights Shares subscribed; and

(i)  the issuance of 200,000,000 new ordinary shares on 28 June 2024 as consideration shares for
the acquisition of 2,000,000 ordinary shares representing 100.00% of the equity interest in
Taghill Projects Sdn Bhd (“Taghill Projects”) at an issue price of RM0.13 per share.

Other than the above, there were no issuance, cancellation, repurchase, resale and repayment of debt
and equity securities during the current financial quarter and financial year-to-date.

A8. Dividends
There was no dividend declared or paid for the current financial quarter and financial year-to-date.
A9. Segmental information
No geographical segment information is presented as the Group’s revenue and profit or loss are
confined within Malaysia. The Group’s product and services segment information for the current

financial quarter and financial year-to-date is as follows:

Analysis of revenue by business segments

3-MONTH ENDED YEAR-TO-DATE

30.09.2024 30.09.2023 30.09.2024 30.09.2023

RM’000 RM’000 RM’000 RM’000

Construction and civil 189,910 42,689 254,405 146,658
engineering

ICT solutions and services 2 - 24 224

Total 189,912 42,689 254,429 146,882

A10. Valuation of property, plant and equipment

There was no valuation of the property, plant and equipment during the current financial quarter and
financial year-to-date.



TAGHILL HOLDINGS BERHAD

(Formerly known as Siab Holdings Berhad) -
Registration No.: 202002043548 (1399869-A)

Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL
A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING

All.

(CONT’D)
Material events subsequent to the end of the current financial quarter

Save as disclosed in Note B5, the material events subsequent to the end of the current financial quarter
that have been reflected in this interim financial reports are as follows: -

The Company’s wholly-owned subsidiary, Siab (M) Sdn Bhd (“Siab M”), had on 6 November 2024
disposed one unit of property, being one unit of Impression U-Thant condominium located at Lot 169
and 170, Jalan U Thant, Taman U Thant, Ampang Hilir 55000 Kuala Lumpur with unit size of
approximately 1,012 square feet (“Property”) to a director of the Company, Mr. Ng Wai Hoe (the
“Purchaser”) for a consideration of RM1,315,600 (“Disposal Consideration”) (“Disposal”).

The Disposal Consideration shall be offset against the advances given by a director, Mr. Ng Wai Hoe
to Siab M.

The Property was acquired by Siab M pursuant to a settlement arrangement with YTB Development
Sdn Bhd accepted by the Group on 19 April 2023 whereby outstanding balances owing to the Group
were offset with the two units of condominium from Impression U-Thant and one unit of services
apartment from Amber Cove at Impression City, Malacca.

The Property is one of the two units of condominium from Impression U-Thant which was offset with
the amount owing by YTB Development Sdn Bhd of RM1,315,600. The original cost of investment
and audited net book value (based on the audited financial statements of the Group for the financial
year ended 31 December 2023) of the Property are RM1,315,600.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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Registration No.: 202002043548 (1399869-A)
Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

A.  EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING
(CONT’D)

Al12. Changes in the composition of the Group
On 28 June 2024, the Company has completed the acquisition of 2,000,000 ordinary shares
representing 100.00% of the equity interest in Taghill Projects for a total purchase consideration of

RM122,000,000 which was satisfied via a combination of cash payment of RM96.00 million and
issuance of 200,000,000 consideration shares at an issue price of RM0.13 per share.

The details of the net identifiable net assets acquired and net cash outflows as follows:

Acquisition Date

RM’000
Property, Plant and Equipment 37,181
Right-of-use assets 2,122
Investment properties 696
Trade and other receivables 239,084
Contract assets 123,421
Current tax assets 2,229
Cash and cash equivalents 22,013
Trade and other payables (202,506)
Loans and borrowings (150,709)
Contract liabilities (10,990)
Lease liabilities (1,161)
Deferred tax liabilities (2,310)
Total identifiable net assets 59,070
Less: Non-controlling interest (524)
Total identifiable net assets acquired 58,546
Goodwill on consolidation 63,454
Total purchase consideration 122,000
Less: Cash and cash equivalents acquired (22,013)
Less: Shares issued for the purchase (115,223)
Add: Bank overdrafts 70,941
Net cash outflows for acquisition of a subsidiary 55,705

Other than the above, there were no material changes in the composition of the Group during the
current financial quarter and financial year-to-date.

Al13. Contingent assets and contingent liabilities
There were no contingent assets and contingent liabilities as at the date of this interim report.
Al4. Capital commitments

There were no material capital commitments incurred or known to be incurred as at the date of this
interim report.
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(Formerly known as Siab Holdings Berhad) -
Registration No.: 202002043548 (1399869-A)
Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

A. EXPLANATORY NOTES PURSUANT TO MFRS 134: INTERIM FINANCIAL REPORTING
(CONT’D)

Al5. Related party transactions

Transactions with companies in which certain directors are deemed to have substantial financial

interests: -
3-MONTH ENDED YEAR-TO-DATE
30.09.2024  30.09.2023 30.09.2024  30.09.2023
RM’000 RM’000 RM’000 RM’000
Construction work 857 - 1,006 -
Rental expense 23 - 23 -
Rental income (5) - (14) -
Purchase of building material 6,587 - 11,888 -

All related party transactions had been entered into in the normal course of business and on
commercial terms.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL
B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING

B1l.

B2.

REQUIREMENTS
Review of Performance

Results for current financial quarter and financial year-to-date

For the current third financial quarter ended, the Group recorded a revenue of RM189.91 million,
increasing by of RM147.31 million as compared to preceding year’s corresponding quarter’s revenue
of RM42.60 million. The increase in revenue for the current financial quarter is mainly due to
acquisition of Taghill Projects as compared to preceding year’s corresponding quarter.

The Group’s revenue is mainly derived from the construction and civil engineering segment, with the
Malaysian market being the sole contributor.

In the current financial quarter under review, the Group recorded a gross profit of RM7.00 million as
compared to a gross profit of RM1.36 million in the preceding year’s corresponding quarter.

For the current financial year-to-date, the Group recorded a PBT and PAT of RM2.43 million and
RM1.63 million, as compared to an LBT and LAT of RM7.38 million and RM7.42 million,
respectively, in the preceding financial year-to-date.

The loss recorded in the corresponding quarter of the preceding year was mainly attributable to lower
profitability from ongoing projects due to elevated construction material costs and higher defect
rectification cost incurred for completed projects.

Comparison with the immediate preceding quarter’s results

In the second and third quarter of the financial year ending 2024, the Group recorded revenue of
RM38.26 million and RM189.91 million respectively. The higher revenue recognised in current
quarter of RM151.65 million, as compared to immediate preceding quarter was mainly attributable to
higher level of construction activities from on-going projects in the third quarter and acquisition of
Taghill Projects.

In the immediate preceding quarter, the Group recorded a gross profit of RM2.55 million, followed
by a PBT and PAT of RMO0.11 million and RMO0.11 million respectively. As compared to current
financial quarter, the Group recorded gross profit of RM7.00 million, an increasing gross profit of
RM4.45 million. For the current third financial quarter, the Group recorded a PBT and PAT of RM2.22
million and RM1.42 million respectively, which is increase in PBT and PAT of RM2.11 million and
RM1.31 million respectively reported in the immediate preceding quarter.

12



TAGHILL HOLDINGS BERHAD

(Formerly known as Siab Holdings Berhad) -
Registration No.: 202002043548 (1399869-A)

Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL
B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING

B3.

B4.

BS.

REQUIREMENTS (CONT’D)
Prospects and outlook

The Malaysian economy is projected to grow between 4.0% to 5.0% in 2024. Growth in 2024 is
expected to be driven by resilient domestic expenditure and improvement in external demand. On the
external front, the International Monetary Fund is projecting a rebound in global trade growth from
0.4% in 2023 to 3.3% in 2024. On the domestic front, household spending will be supported by
continued employment and wage growth.

With reference to the Third Quarter 2024 data from the Quarterly Construction Statistics published by
the Department of Statistics Malaysia in November 2024, the value of work done in the Construction
sector amounted to RM41.91 billion (Q2 2024: RM38.9 billion) in the third quarter of 2024, marking
a substantial growth of 22.9 per cent, an improvement from the 20.2 per cent recorded in the previous
guarter. Meanwhile, a quarter-on-quarter comparison showed the value of work done grew 5.6 per
cent in the third quarter of 2024.

Furthermore, the acquisition of Taghill Projects has boosted to the Group’s order book to RM1.48
billion, a record high of the Group. Additionally, Taghill Projects has given a profit guarantee that this
wholly owned subsidiary company shall attain consolidated profit after tax of not less than RM24.00
million for the financial year ending 2024 and 2025 on a cumulative basis.

The Group is continuing to actively participate in tenders for real estate, infrastructure projects as well
as institutional buildings. Management will continue to enhance current cost control strategies and
manage operational efficiency.

Profit Forecast or Profit Guarantee

Save as disclosed above, the Group did not issue any profit forecast or profit guarantee during the
current financial quarter under review.

Status of corporate proposals

There are no corporate proposals announced but not completed as at the date of this interim report.

13



TAGHILL HOLDINGS BERHAD
(Formerly known as Siab Holdings Berhad)
Registration No.: 202002043548 (1399869-A)

Interim Financial Report For The Third Quarter Ended 30 September 2024

=]
TAGHILL

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING

REQUIREMENTS (CONT’D)

B6. Income tax expenses

3-MONTH ENDED

YEAR-TO-DATE

Current tax expense
Deferred tax expense

Total tax expense®

Effective tax rate (%)@
Statutory tax rate (%)

Notes:

30.09.2024  30.09.2023 30.09.2024  30.09.2023
RM’000 RM’000 RM’000 RM’000

- 801 46

- 801 46

36.00 N/A 33.00 N/A
24.00 24.00 24.00 24.00

(1)  The Group’s effective tax rate for the preceding year’s corresponding quarter and the preceding year’s
financial year to date of 30 September 2023 were not applicable due to loss before taxation.

(2)  Income tax expense is recognised based on management’s best estimate.

[THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS (CONT’D)
B7. Status of utilisation of proceeds

Proceeds from the initial public offering (“IPO*)

On 28 January 2022, the Company issued its prospectus in relation to the public issue of 122,409,000 new ordinary shares at RM0.30 per share in
conjunction with the IPO exercise. The listing exercise was completed on 28 February 2022.

Proposed Actual Revised timeframe
Details of utilisation of proceeds utilisation  Deviation® Variations® utilisation ~ Balance unutilised for utilisation®
RM’000 RM’000 RM’000 RM’000 RM’000
(A) (B) (©) (D) _ (A+B+C+D) = (E)
Purchase of land and construction 6,098 - - (4,520) 1,578 Within 24 months
of storage facility
Purchase of machinery and 13,125 - (5,234) (7,449) 442 Within 24 months
equipment
Purchase of BIM system software 3,066 - (3,066) - - Within 24 months
Upgrade software and systems 810 - - (810) - Within 18 months
Working capital 9,300 473 2,300 (12,073) - Within 12 months
Office expansion 300 (37) - (263) - Within 24 months
Estimated listing expenses 4,023 (436) - (3,587) - Within 3 months
Repayment of bank borrowings - - 6,000 (6,000) - Within 3 months

and suppliers
Total 36,722 - - (34,702) 2,020

Notes:

(1)  Following the completion of office expansion in December 2022, the actual office expansion expenses were lower than the estimated amount, hence the excess
of RM0.037 million was re-allocated for working capital purposes. The actual listing expenses were lower than the estimated amount, hence the excess of RM0.44
million was re-allocated for working capital purposes.

(2)  The initial IPO Proceeds of RM3.07 million to purchase BIM system software and RM2.93 million to purchase 2 units of tower crane and 1 unit of truck-mounted
concrete pump have been re-allocated for the repayment of bank borrowings and suppliers. The initial IPO Proceeds of RM2.30 million to purchase 3 units of
concrete placing boom, scaffoldings and 2 units of truck crane have been re-allocated for working capital purpose.

(3)  The revised timeframe for utilisation is from 29 February 2024, the expiry date of the initial timeframe for the utilisation of IPO Proceeds.
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Interim Financial Report For The Third Quarter Ended 30 September 2024
B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

B7. Status of utilisation of proceeds (Continued)

Proceeds from the IPO (Continued)

On 22 May 2023, the Board had decided to vary the intended utilisation of the proceeds raised from
the IPO exercise. On 27 February 2024, the Board had further varied the intended utilisation of the
proceeds raised from the IPO exercise of RM2.30 million and has extended the timeframe for the
utilisation of IPO Proceeds for an additional 24 months from 29 February 2024 which is the expiry
date of the initial timeframe of the utilisation of IPO Proceeds.

Proceeds from the Private Placement

As at 30 September 2024, the status of the utilisation of proceed raised from the Private Placement are

as follows:
Details of the utilisation ~ Proceeds Actual Intended timeframe for utilisation
raised utilisation
RM’000 RM’000
Cash consideration for the 12,000 (12,000)  Within 24 months from date of receipt of
Proposed Acquisition proceed on 28 December 2023
Total 12,000 (12,000)
B8. Bank borrowings
The Group’s bank borrowings were as follows:
Unaudited Unaudited
As at 30.09.2024 As at 30.09.2023
RM’000 RM’000
Current:
Hire purchase liabilities 7,260 1,225
Term loans 8,009 3,415
Bank overdrafts 71,508 8,475
Revolving credit 5,000 5,000
Recourse factoring 1,489 8,647
Bankers’ acceptance 4,978 -
Contract financing 59,404 -
157,648 26,762
Non-current:
Hire purchase liabilities 6,738 1,625
Term loans 26,317 15,286
33,055 16,911
Total bank borrowings 190,703 43,673

All the Group’s borrowings are secured and denominated in Ringgit Malaysia.
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TAGHILL HOLDINGS BERHAD

(Formerly known as Siab Holdings Berhad) -

Registration No.: 202002043548 (1399869-A)

Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

B9. Dividend

There was no dividend declared or paid for the current quarter and financial year-to-date.

B10. Earnings per share

The basic and diluted profit/(loss) per share for the current financial quarter and financial year-to-date
are computed as follows:

3-MONTH ENDED YEAR-TO-DATE
30.09.2024  30.09.2023 30.09.2024 30.09.2023
Profit/(Loss) attributable to ordinary

owners of the Company (RM’000) 1,205 (1,176) 1,421 (7,422)
Weighted average number of ordinary

shares (*000) 648,965 489,634 619,300 489,634
Basic earnings/(loss) per share (sen)® 0.19 (0.24) 0.23 (1.52)

Weighted average number of diluted
ordinary shares (*000) 674,235 489,634 631,935 489,634

Diluted earnings/(loss) per share (sen)® 0.18 (0.24) 0.22 (1.52)

Note:

(1)  The basic earnings per share is computed based on profit after taxation attributable to the owners of the
Company and divided by the weighted average number of ordinary shares in issue as at 30 September
2024. The diluted earnings per share is computed based on profit after taxation attributable to the owners
of the Company and divided by the weighted average number of ordinary shares plus the weighted
average number of ordinary shares that would be issued on exercise of all warrants as at 30 September
2024,

The basic and diluted loss per share was computed based on loss after taxation attributable to the owners

of the Company and divided by 489,634,083 ordinary shares in issue as at 30 September 2023. There
were no dilutive instruments as at the preceding corresponding quarter and preceding year-to-date.
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TAGHILL HOLDINGS BERHAD

(Formerly known as Siab Holdings Berhad) -
Registration No.: 202002043548 (1399869-A)
Interim Financial Report For The Third Quarter Ended 30 September 2024 TAGHILL

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

B11. Disclosure on selected expense/income items as required by the Listing Requirements

Profit/(Loss) before tax is arrived after charging/(crediting):

3-MONTH ENDED YEAR-TO-DATE
30.09.2024  30.09.2023 30.09.2024  30.09.2023
RM’000 RM’000 RM’000 RM’000
Depreciation of property, plant and
equipment 11,091 721 12,222 1,918
Depreciation of investment properties 38 27 93 82
Depreciation of right-of-use assets 16 17 S0 40
Interest expense 1,651 770 2,701 2,028
Interest income (114) (144) (353) (373)
Rental income - 77) - (232)
Fair value gain on investment in ) - - (1,158)
quoted shares
Qam in fair value change of other i (12) ) (46)
investments
Gain on disposal of investment in i i i i
quoted shares
Gain on disposal of other investments - (31) - (73)
Galn_on disposal of property, plant and (15) i (15) (75)
equipment
Disposal of investment properties 789 - 789 -

Save as disclosed above, the other disclosure items as required under Rule 16 of Appendix 9B of the
Listing Requirements are not applicable.

BY ORDER OF THE BOARD
TAGHILL HOLDINGS BERHAD

26 November 2024
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