
Statements of CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

	 Group	C ompany
		  2025	 2024	 2025	 2024 
	N ote	R M	R M	R M	R M

Cash flows from operating activities 
Profit before tax		   26,568,135 	  21,950,209 	  6,332,307 	  4,759,945 
Adjustments for: 
Allowance for expected credit losses:	

- other receivables	 12	  450,477 	  808,712 	  - 	  - 
- trade receivables	 11	  5,765,430 	  390,768 	  - 	  - 

Depreciation of investment property	 4	  24,224 	  - 	  - 	  - 
Depreciation of property, plant and  

equipment	 3	  321,716 	  287,659 	  - 	  - 
Depreciation of right-of-use assets	 5	  1,030,447 	  720,657 	  - 	  - 
Dividend income	 27	  - 	  - 	  (5,700,000)	  (4,000,000)
Fair value gain on short-term investments	 27	  (3,434,559)	  (1,869,169)	  (2,584,574)	  (1,244,986)
Finance costs	 26	  3,189,468 	  1,605,835 	  1,235,622 	  - 
Finance income	 27	  (1,386,038)	  (1,771,167)	  (875,894)	  (788,561)
Gain on early termination of lease contracts	 27	  (131,880)	  - 	  - 	  - 
Property, plant and equipment written off	 27	  - 	  26,785 	  - 	  -
Reversal of allowance for expected credit	  

losses on contract assets	 13	  - 	  (61,836)	  - 	  - 
Share of results of associates	 7	  210,048 	  3 	  - 	  -
Share options expenses	 20(c)	  660,445 	  - 	  660,445 	  - 
Unrealised loss/(gain) on foreign exchange	 27	  1,400,472 	  (131,737)	  - 	  - 
Written off of LAD payables not longer 

required	 27	  (621,990)	  - 	  - 	  - 

Operating profit/(loss) before working  
capital changes		   34,046,395 	  21,956,719 	  (932,094)	  (1,273,602)

Changes in working capital:					      
Associates		   (57,307,294)	  - 	  - 	  -  
Contract assets/liabilities		   90,234,263 	  32,253,330 	  - 	  -  
Inventories		   140,206 	  86,117 	  - 	  -  
Receivables		   (221,478,256)	  (18,090,055)	  (200,000)	  -  
Payables		   143,792,868 	  (30,283,010)	  923,934 	  (148,100)

Cash (used in)/generated from operations		   (10,571,818)	  5,923,101 	  (208,160)	  (1,421,702) 
Tax refunded		   - 	  81 	  - 	  -  
Tax paid		   (6,521,502)	  (3,516,226)	  (23,800)	  (32,651)

Net cash (used in)/from operating activities		   (17,093,320)	  2,406,956 	  (231,960)	  (1,454,353)

Cash flows from investing activities
Acquisition of property, plant  

and equipment	 A	  (11,271,441)	  (2,146,815)	  - 	  - 
Acquisition of right-of-use assets	 B	  (170,547)	  (4,290)	  - 	  - 
Acquisition of other investment		   (490)	  - 	  - 	  - 
Proceed from disposal of other investment		   440 	  - 	  - 	  - 
Fair value gain on short-term investments		   3,434,559 	  1,869,169 	  2,584,574 	  1,244,986 
Interest received		   1,386,038 	  1,883,215 	  875,894 	  788,561 
Placement of short-term investments		   (263,641)	  (285,208)	  (263,641)	  (285,208)
Subscriptions of additional shares  

in existing subsidiary		   - 	  - 	  (14,134,300)	  - 
Subscription of shares in associates		   (600,487)	  (3)	  - 	  - 
(Placement)/Withdrawal of pledged deposits 

with licensed banks		   (24,428,046)	  923,897 	  - 	  - 

Net cash (used in)/from investing activities		   (31,913,615)	  2,239,965 	  (10,937,473)	  1,748,339 
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Statements of CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025 (CONT’D)

	 Group	C ompany
		  2025	 2024	 2025	 2024 
	N ote	R M	R M	R M	R M

Cash flows from financing activities 
Advance to associates		   (673,579)	  (2,500)	  - 	  - 
Dividends paid 		   (9,209,743)	  (2,036,610)	  (9,209,743)	  (2,036,610)
Interest paid		   (3,189,468)	  (1,605,835)	  (1,235,622)	  - 
Net cash inflow of incorporation of a  

subsidiary from NCI		   250,660 	  - 	  - 	  - 
Net (repayment)/drawdown of bankers’ 

acceptances	 C	  (6,512,267)	  3,119,087 	  - 	  - 
Net drawdown of Islamic medium term 

notes and Islamic commercial papers	 C	  103,000,000 	  - 	  103,000,000 	  - 
Net repayment of term loans	 C	  (196,679)	  (119,120)	  - 	  - 
Net repayment of revolving credit	 C	  - 	  (1,000,000)	  - 	  -
Proceed from issuance of shares		   21,495,113 	  22,417,353 	  21,495,113 	  22,417,353 
(Advances to)/Repayment from subsidiaries		   - 	  - 	  (40,943,664)	  2,290,644
Repayments of lease liabilities	 C/D	  (804,563)	  (755,092)	  - 	  - 

Net cash from financing activities		   104,159,474 	  20,017,283 	  73,106,084 	  22,671,387 

Net cash increase in cash and cash 
equivalents		   55,152,539 	 24,664,204 	 61,936,651 	  22,965,373 

Effect of foreign exchange differences		   147,138 	  129,102 	  - 	  - 
Cash and cash equivalents at beginning

of the financial year		   121,414,198 	 96,620,892 	  60,014,979 	  37,049,606 

Cash and cash equivalents at end 
of the financial year		   176,713,875 	  121,414,198 	  121,951,630	  60,014,979 

Cash and cash equivalents at end of the 
financial year comprises:

Cash and bank balances		   35,693,486 	  31,489,753 	  6,565,468 	  1,885,392 
Deposits with licensed banks	 17	  29,725,971 	  5,297,925 	  - 	  - 
Short-term investments	 16	  141,433,476 	  89,924,445 	  115,386,162 	  58,129,587 
Bank overdraft	 22	  (413,087)	  - 	  -	  - 

			    206,439,846 	  126,712,123 	  121,951,630 	  60,014,979 
Less: Deposits pledged with licensed banks	 17	  (29,725,971)	  (5,297,925)	  - 	  - 

Total		  176,713,875	 121,414,198	 121,951,630	 60,014,979 

NOTES TO THE STATEMENTS OF CASH FLOWS 

A. 	A cquisition of property, plant and equipment

		  Group	
	 2025	 2024 
	R M	R M

Total additions	 12,835,441 	  2,146,815 
Less: Acquisition through term loan	 (1,564,000)	 - 

Total cash payment	  11,271,441 	  2,146,815 
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