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SAMAIDEN GROUP BERHAD 201901037874 (1347204-V)   •   Annual Report 2024

Group Company
2024 2023 2024 2023

Note RM RM RM RM
Cash flows from operating activities

Profit before tax 21,950,209 13,394,732 4,759,945 2,200,928
Adjustments for:

Allowance for expected credit losses:
-	 contract assets - 130,530 - -
-	 other receivables 808,712 - - -
-	 trade receivables 390,768 318,714 - -

Deposit forfeited - 45,000 - -
Depreciation of property, plant and 

equipment 287,659 290,064 - -
Depreciation of right-of-use assets 720,657 697,004 - -
Dividend income - - (4,000,000) (2,300,000)
Fair value gain on short-term investments (1,869,169) (614,490) (1,244,986) (403,738)
Interest expenses 1,605,835 1,241,451 - -
Interest income (1,771,167) (1,320,254) (788,561) (837,719)
Reversal of allowance for expected credit 

losses on contract assets (61,836) - - -
Property, plant and equipment written 

off 26,785 - - -
Unrealised gain on foreign exchange (131,737) (257,512) - (3,320)
Share of results of an associate 3 - - -

Operating profit/(loss) before working 
capital changes 21,956,719 13,925,239 (1,273,602) (1,343,849)

Changes in working capital:
Inventories 86,117 183,100 - -
Contract assets/liabilities 32,253,330 18,195,095 - -
Receivables (18,090,055) (1,644,508) - -
Payables (30,283,010) 8,184,743 (148,100) 121,353

Cash generated from/(used in) operations 5,923,101 38,843,669 (1,421,702) (1,222,496)
Tax refunded 81 - - -
Tax paid (3,516,226) (5,438,982) (32,651) (28,096)

Net cash from/(used in) operating activities 2,406,956 33,404,687 (1,454,353) (1,250,592)

Cash flows from investing activities
Acquisition of property, plant and 

equipment (2,146,815) (1,836,459) - -
Acquisition of right-of-use assets A (4,290) (27,846) - -
Fair value gain on short-term investments 1,869,169 471,581 1,244,986 260,829
Interest received 1,883,215 1,208,206 788,561 837,719
Placement of short-term investments (285,208) (174,298) (285,208) (174,298)
Subscriptions of additional shares in 

existing subsidiary - - - (3)
Subscription of shares in an associate (3) - - -
Withdrawal/(Placement) of pledged 

deposits with licensed banks 923,897 (45,450) - -
Net cash from/(used in) investing activities 2,239,965 (404,266) 1,748,339 924,247

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2024
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2024 (cont’d)

Group Company
2024 2023 2024 2023

Note RM RM RM RM
Cash flows from financing activities

Advance to an associate (2,500) - - -
Dividends paid to owners (2,036,610) - (2,036,610) -
Interest paid (1,605,835) (1,241,451) - -
Net cash outflow of incorporation of a 

subsidiary from NCI - 49 - -
Net drawdown/(repayment) of bankers’ 

acceptance B 3,119,087 (6,493,197) - -
Net (repayment)/drawdown of term loans (119,120) 1,090,231 - -
Net repayment of revolving credit B (1,000,000) - - -
Proceed from issuance of shares 22,417,353 1,717,127 22,417,353 1,717,127
Repayment from subsidiaries - - 2,290,644 2,080,524
Repayments of lease liabilities C (755,092) (647,322) - -

Net cash from/(used in) financing activities 20,017,283 (5,574,563) 22,671,387 3,797,651

Net cash increase in cash and cash 
equivalents 24,664,204 27,425,858 22,965,373 3,471,306

Effect of foreign exchange differences 129,102 186,583 - -
Cash and cash equivalents at the beginning 

of the financial year 96,620,892 69,008,451 37,049,606 33,578,300
Cash and cash equivalents at the end of the 

financial year 121,414,198 96,620,892 60,014,979 37,049,606

Cash and cash equivalents at the end of the 
financial year comprises:

Cash and bank balances 31,489,753 41,054,757 1,885,392 4,214,015
Deposits with licensed banks 17 5,297,925 6,333,870 - -
Short-term investments 16 89,924,445 55,566,135 58,129,587 32,835,591

126,712,123 102,954,762 60,014,979 37,049,606
Less: Deposits pledged with licensed banks 17 (5,297,925) (6,333,870) - -

121,414,198 96,620,892 60,014,979 37,049,606

NOTES TO THE STATEMENTS OF CASH FLOWS

A.	A cquisition of right-of-use assets

Group
2024 2023

RM RM
Total additions 135,290 309,846
Less: Acquisition through lease arrangement (131,000) (282,000)
Total cash payment 4,290 27,846


