PRG HOLDINGS BERHAD
(Registration No: 200101005950 (541706-V))
QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2026 - UNAUDITED

Quarter ended Period ended
31 March 31 March
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000

Revenue 50,903 57,185 50,903 57,185
Cost of sales (40,078) (43,153) (40,078) (43,153)
Gross profit 10,825 14,032 10,825 14,032
Other income 1,120 779 1,120 779
Distribution costs (450) (684) (450) (684)
Administrative expenses (9,263) (9,180) (9,263) (9,180)
Other expenses (109) (135) (109) (135)
Interest income 152 93 152 93
Finance costs (1,463) (894) (1,463) (894)
Net (loss)/ gain on impairment of financial assets (13,730) 49 (13,730) 49
Share of profit of a joint venture, net of tax 86 63 86 63
(Loss)/Profit before tax (12,832) 4,123 (12,832) 4,123
Tax expense (1,157) (1,858) (1,157) (1,858)
(Loss)/Profit for the quarter/ financial period (13,989) 2,265 (13,989) 2,265
Other comprehensive (loss)/ income
Items that may be reclassified

subsequently to profit or loss:
Foreign currency translations (1,623) (375) (1,623) (375)
Share of other comprehensive loss

of a joint venture 4) (11) 4) (11)
Total comprehensive (loss)/ income

for the quarter/ financial period (15,616) 1,879 (15,616) 1,879
(Loss)/ Profit attributable to:
Owners of the parent (14,994) 807 (14,994) 807
Non-controlling interests 1,005 1,458 1,005 1,458

(13,989) 2,265 (13,989) 2,265

Total comprehensive (loss)/ income

attributable to:

Owners of the parent (16,096) 595 (16,096) 595
Non-controlling interests 480 1,284 480 1,284

(15,616) 1,879 (15,616) 1,879

(Loss)/ Earnings per ordinary share attributable
to owners of the parent (sen):
Basic and Diluted (3.07) 0.17 (3.07) 0.17

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited
financial statements for the financial year ended 31 December 2025 and the accompanying explanatory notes
attached to the interim financial statements.
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PRG HOLDINGS BERHAD
(Registration No: 200101005950 (541706-V))
QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026 - UNAUDITED

(Audited)
As at As at
31 March 31 December
2026 2025
Notes RM'000 RM'000
Non-current assets
Property, plant and equipment 38,721 39,191
Right-of-use assets 18,726 17,477
Investment properties 64,854 65,180
Intangible assets 12,237 12,536
Investments in associates - -
Investment in a joint venture 827 745
Other investments 2,051 2,072
Deferred tax assets 7 7
Total non-current assets 137,423 137,208
Current assets
Inventories 24,102 25,575
Biological assets 616 1,060
Trade and other receivables 49,322 48,267
Contract assets 19,465 37,533
Current tax assets 3,425 4,156
Cash and bank balances 102,271 101,386
Total current assets 199,201 217,977
Total assets 336,624 355,185
Equity
Share capital 157,179 157,179
Treasury shares (87) (87)
Exchange translation reserve (11,405) (10,303)
Share options reserve 837 837
Fair value reserve (28,327) (28,327)
Accumulated losses (78,201) (63,207)
Total attributable to owners of the parent 39,996 56,092
Non-controlling interests 67,918 69,698
Total equity 107,914 125,790
Non-current liabilities
Borrowings B7 37,241 38,037
Lease liabilities 2,891 2,018
Deferred income 836 864
Deferred tax liabilities 1,585 1,618
Total non-current liabilities 42,553 42,537
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PRG HOLDINGS BERHAD
(Registration No: 200101005950 (541706-V))
QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026 - UNAUDITED (continued)

(Audited)
As at As at
31 March 31 December
2026 2025
Notes RM'000 RM'000

Current liabilities
Borrowings B7 4,572 5,469
Trade and other payables 176,824 176,028
Contract liabilities 346 59
Lease liabilities 2,049 1,599
Current tax liabilities 2,366 3,703
Total current liabilities 186,157 186,858
Total liabilities 228,710 229,395
Total equity and liabilities 336,624 355,185
Net assets per share attributable to owners of the parent (RM) B12 0.0820 0.1149

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited financial
statements for the financial year ended 31 December 2025 and the accompanying explanatory notes attached to the
interim financial statements.
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PRG HOLDINGS BERHAD

(Registration No: 200101005950 (541706-V))
QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2026 - UNAUDITED

Cash flows from operating activities
(Loss)/Profit before tax
Adjustments for:
Non-cash items
Finance costs
Interest income
Share of profit of a joint venture
Operating profit before changes in working capital
Change in inventories
Change in trade and other receivables
Change in contract assets
Change in trade and other payables
Change in contract liabilities
Cash generated from/ (used in) operations
Tax paid, net
Net cash used in operating activities

Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets
(Advances to)/ Repayment from a joint venture
Interest received
Proceeds from disposals of property, plant and equipment
Placement deposits with financial institutions
with original maturity of more than three (3) months
Net cash used in investing activities

Cash flows from financing activities

Interest paid

Proceeds from issuance of ordinary shares pursuant
to SOP exercised

Drawdown of borrowings

Repayments of borrowings

Repayments of lease liabilities

Dividends paid to non-controlling interests

Loans from a shareholder, net

Net cash from financing activities
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Period ended

31 March
2026 2025
RM'000 RM'000
(12,832) 4,123
14,490 1,771
1,463 894
(152) (93)
(86) (63)
2,883 6,632
1,836 1,042
(2,149) 4,742
5,209 (11,576)
(6,682) (12,042)
286 349
1,383 (10,853)
(1,767) (1,293)
(384) (12,146)
(288) (691)
(28) 87
152 93
- 266
(1,520) (1,475)
(1,684) (1,720)
(697) (833)
- 93
1,615 126
(3,437) (741)
(365) (566)
(2,260) -
6,848 5,066
1,704 3,145




PRG HOLDINGS BERHAD
(Registration No: 200101005950 (541706-V))
QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2026 - UNAUDITED (continued)

Period ended

31 March
2026 2025
RM'000 RM'000
Net decrease in cash and cash equivalents (364) (10,721)
Effects of exchange rate changes (348) 49
Cash and cash equivalents at beginning of financial period 77,907 64,718
Cash and cash equivalents at end of financial period 77,195 54,046
Cash and cash equivalents comprise:
Cash and bank balances 102,271 68,426
Less: Bank overdraft (207) (1,043)
Deposits placed with financial institutions with original
maturity of more than three (3) months (20,755) (12,637)
Restricted cash (4,114) (700)

77,195 54,046

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited financial
statements for the financial year ended 31 December 2025 and the accompanying explanatory notes attached to
the interim financial statements.
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QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER OF 2026

3 months ended 31 March 2025

Balance as at 1 January 2025

Profit for the financial period

Foreign currency translations

Share of other comprehensive loss of a joint venture, net of tax
Total comprehensive (loss)/ income

Transactions with owners

Issuance of ordinary shares pursuant to Share Option Plan ("SOP")
exercised

Increase in equity interest in a subsidiary

Balance as at 31 March 2025

3 months ended 31 March 2026

Balance as at 1 January 2026

(Loss)/ Profit for the financial period

Foreign currency translations

Share of other comprehensive loss of a joint venture,
net of tax

Total comprehensive (loss)/ income

Transactions with owners

Dividends payables to non-controlling interests

Balance as at 31 March 2026

Note 1

PRG HOLDINGS BERHAD

(Registration No: 200101005950 (541706-V))

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2026 - UNAUDITED

Attributable to owners of the parent >
Non-distributabl > Distributable
Exchange Non-
Share Treasury translation Share options Fairvalue  Accumulated controlling Total
capital shares reserve reserve reserve losses Total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
156,852 (87) (2,094) 896 (28,327) (30,931) 96,309 76,077 172,386
- - - - - 807 807 1,458 2,265
- - (203) - - - (203) (172) (375)
- - ©) - - - 9 (2) (11)
- - (212) - - 807 595 1,284 1,879
131 - - (38) - - 93 - 93
- - - - - 6,665 6,665 (6,665) -
131 - - (38) - 6,665 6,758 (6,665) 93
156,983 (87) (2,306) 858 (28,327) (23,459) 103,662 70,696 174,358
157,179 (87) (10,303) 837 (28,327) (63,207) 56,092 69,698 125,790
- - - - - (14,994) (14,994) 1,005 (13,989)
- - (1,099) - - - (1,099) (524) (1,623)
- - (3) - - - 3) (1) (4)
- - (1,102) - - (14,994) (16,096) 480 (15,616)
- " B - - - - (2,260) (2,260)]
- - - - - - - (2,260) (2,260)
157,179 (87) (11,405) 837 (28,327) (78,201) 39,996 67,918 107,914

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the financial year ended 31 December 2025 and the accompanying explanatory notes attached

to the interim financial statements.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART A: NOTES TO THE INTERIM FINANCIAL STATEMENTS

Al

A2

A3

A4

A5

BASIS OF PREPARATION

The interim financial statements are unaudited and have been prepared in accordance with the reporting
requirements of MFRS 134 Interim Financial Reporting issued by the Malaysian Accounting Standards Board
("MASB"), IAS 34 Interim Financial Reporting and applicable disclosure provisions of the Listing Requirements of
Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the Group's audited financial statements for
the financial year ended 31 December 2025. The explanatory notes attached to the interim financial statements
provide an explanation of events and transactions that are significant to an understanding of the changes in the
financial position and performance of the Group since the financial year ended 31 December 2025.

The accounting policies and methods of computation adopted by the Group in this interim financial statements are
consistent with those adopted in the most recent audited financial statements for the financial year ended 31
December 2025 except for the new Malaysian Financial Reporting Standards (“MFRS”), interpretation and
amendments to standards to be applied by all Entities Other Than Private Entities for the financial year beginning
on or after 1 January 2026:

Title Effective Date

Amendments to MFRS 9 and MFRS 7 Amendments to the Classification and Measurement

of Financial Instruments 1 January 2026
Amendments to MFRS 9 and MFRS 7 Contracts Referencing Nature-dependent Electricity 1 January 2026
Annual Improvements to MFRS Accounting Standards—\Volume 11 1 January 2026

The adoption of the above did not have any significant effects on the interim financial statements upon their
initial application.

AUDITORS’ REPORT ON PRECEDING YEAR'S FINANCIAL STATEMENTS

The report of the auditors to members of the Company dated 30 April 2026 on the audited financial statements
for the financial year ended 31 December 2025 did not contain any qualification.

SEASONALITY OF OPERATIONS

The Group’s results were not materially affected by any major seasonal or cyclical factors.

UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASH FLOWS
There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter

and financial period under review.

CHANGES IN ACCOUNTING ESTIMATES

There were no changes in accounting estimates that have had a material effect in the results of the current
quarter and financial period under review.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART A: NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

A6

A7

A8

PRG's LONG TERM INCENTIVE PLAN ("LTIP SCHEME")

The Company has implemented LTIP scheme to recognise the contributions and services of the eligible persons
and to attract and retain high-calibre eligible persons. The LTIP scheme comprised of grant of Share Grant Plan
("SGP") Award(s) and Share Option Plan ("SOP") Award(s) to any eligible person in accordance with the provisions
of By-Laws. The LTIP scheme was approved by the shareholders at the Extraordinary General Meeting held on 8
August 2022 and came into effect on 1 November 2022. The LTIP scheme shall be in force for a period of five (5)
years until 30 October 2027.

On 15 April 2026, the Company awarded 12,300,000 ordinary shares under the SGP award under the LTIP to the
Group Managing Director, Mr. Andrew Chan Lim-Fai. The shares are subject to vesting conditions with the vesting
period up to 26 March 2027. The share-based payment expense arising from the SGP award will be recognised
from the grant date and expensed off over the vesting period. As at the date of this report, the shares have not
vet been alloted.

DEBT AND EQUITY SECURITIES

There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities during
current financial period under review.

DIVIDENDS PAID

No dividend was paid in current financial period under review.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART A: NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

A9

OPERATING SEGMENTS

Information on reportable segments is presented as follows:

For the period ended 31 March 2025
Revenue

Revenue from external customers
Inter-segment revenue

Total revenue

Segment results
Share of profit of a joint venture, net of tax

(Loss)/Profit before tax
Tax expense
Proft for the financial period

For the period ended 31 March 2026
Revenue

Revenue from external customers
Inter-segment revenue

Total revenue

Segment results
Share of profit of a joint venture, net of tax

(Loss)/Profit before tax
Tax expense
Loss for the financial period
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Property
development Energy
& construction Manufacturing efficiency Agriculture Others Eliminations Total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
5,450 21,537 30,094 52 52 - 57,185
- 9 422 - 93 (524) -
5,450 21,546 30,516 52 145 (524) 57,185
(91) 2,165 4,864 (1,329) (1,549) - 4,060
- 63 - - - - 63
(91) 2,228 4,864 (1,329) (1,549) - 4,123
(1,858)
2,265
- 17,628 33,218 48 9 - 50,903
- 12 9,637 - 14,063 (23,712) -
- 17,640 42,855 48 14,072 (23,712) 50,903
(14,882) 1,263 3,155 (1,241) (1,213) - (12,918)
- 86 - - - - 86
(14,882) 1,349 3,155 (1,241) (1,213) - (12,832)
(1,157)
(13,989)



PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART A: NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

A10 EVENT AFTER BALANCE SHEET DATE

All

Al12

Al13

Al14

There were no material event subsequent to the end of the financial period other than as disclosed in Notes A6 and

B6.

CHANGES IN COMPOSITION OF THE GROUP

There were no material changes in composition of the Group since the last annual balance sheet as at 31 December

2025.

CHANGES IN CONTINGENT LIABILITIES AND CONTINGENT ASSETS

There were no material changes in contingent liabilities and contingent assets since the last annual balance sheet as

at 31 December 2025.

CAPITAL COMMITMENTS

Contracted but not provided for:
- Acquisition of property, plant and equipment

MATERIAL RELATED PARTY TRANSACTIONS

Transaction with joint venture partner

Sale of goods

Transaction with a corporation in which a

Quarter ended

As at
31 March
2026
RM'000

5,490

Period ended

Director has interests
Rental expenses

Transaction with corporations in which a

substantial shareholder has interests

Rental expenses

Transaction with corporations in which a

substantial shareholder has indirect interests

Progress billings

Transaction with a substantial shareholder

Interest expense

31 March 31 March
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000
520 702 520 702
(71) (60) (71) (60)
(140) (181) (140) (181)
999 - 999 -
(766) (118) (766) (118)

Apart from the above, there were no other material related party transactions entered into during the current

quarter and financial period under review.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA
SECURITIES BERHAD

Bl

ANALYSIS OF PERFORMANCE

The Group’s revenue for the current quarter and period ended 31 March 2026 was RM50.9 million, representing a
decrease of RM6.3 million compared to RM57.2 million recorded in the corresponding quarter and period of 2025.

The Group recorded a loss before tax of RM12.8 million for the current quarter and period ended 31 March 2026,
representing a decrease of RM16.9 million compared to the profit before tax of RM4.1 million recorded in the
corresponding quarter and period of 2025.

The decrease in revenue for the current quarter and period ended 31 March 2026 was mainly attributable to the
completion of certain construction projects, which resulted in no further revenue contribution from the construction
segment during the current quarter and period under review, as well as the weakening of the United States Dollar
("USD") against Ringgit Malaysia ("RM"), which affected revenue from the manufacturing segment as sales are mainly
denominated in USD. The higher loss before tax was mainly attributable to an impairment of financial assets
amounting to RM13.7 million, together with the absence of revenue contribution from completed construction projects,
lower gross profit from the energy efficiency segment, and reduced profit contribution from the manufacturing
seament durina the current auarter and neriod under review.

The detailed analysis by business segment as follows:
a) Property development & construction

The property development & construction segment did not record any revenue for the current quarter and period
ended 31 March 2026, compared to RM5.5 million recorded in the corresponding quarter and period of 2025.

The segment recorded a loss before tax of RM14.9 million for the current quarter and period ended 31 March
2026, representing an increase of RM14.8 million compared to the loss before tax of RM0.1 million recorded in the
corresponding quarter and period of 2025.

The absence of revenue during the current quarter and period under review was mainly due to the completion of
construction projects in the previous financial year. The higher loss before tax was primarily attributable to net
impairment losses on financial assets of RM13.7 million, followed by certain ongoing operating and administrative
costs incurred mainly relating to defect liabilities activities and headcount costs, during the current quarter and
period under review.

b) Manufacturing

The manufacturing segment posted revenue of RM17.6 million for the current quarter and period ended 31 March
2026, representing a decrease of RM3.9 million compared to RM21.5 million recorded in the corresponding quarter
and period of 2025.

The segment recorded a profit before tax of RM1.3 million for the current quarter and period ended 31 March
2026, representing a decrease of RM0.9 million compared to the profit before tax of RM2.2 million recorded in the
corresponding quarter and period of 2025.

The decline in revenue and profit before tax for the current quarter and period ended 31 March 2026 was mainly
attributable to the weakening of the USD against RM, as the manufacturing segment’s sales are predominantly
denominated in USD. In addition, lower overall sales demand during the current quarter and period under review,
together with higher raw material costs, also contributed to the decline in performance.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA
SECURITIES BERHAD (continued)

Bl ANALYSIS OF PERFORMANCE (continued)

B2

)

d)

e)

Energy efficiency

The energy efficiency segment recorded revenue of RM33.2 million for the current quarter and period ended 31
March 2026, representing an increase of RM3.1 million compared to RM30.1 million recorded in the corresponding
quarter and period of 2025.

Despite the higher revenue, the segment recorded a profit before tax of RM3.2 million for the current quarter and
period ended 31 March 2026, representing a decrease of RM1.7 million compared to RM4.9 million recorded in the
corresponding quarter and period of 2025.

The increase in revenue was mainly driven by higher project income and maintenance service income from the
Singapore operations during the current quarter and period under review. However, the decrease in profit before
tax was primarily attributable to lower gross profit margin due to the competitive market environment, which led
to reduced overall seament profitabilitv for the current auarter and period under review.

Agriculture

The agriculture segment recorded revenue of RM0.05 million for the current quarter and period ended 31 March
2026, which remained broadly in line with the corresponding quarter and period of 2025.

The segment recorded a loss before tax of RM1.2 million for the current quarter and period ended 31 March 2026,
representing an improvement of RM0.1 million compared to the loss before tax of RM1.3 million recorded in the
corresponding quarter and period of 2025.

The lower loss before tax for the current quarter and period under review was mainly due to lower operating
expenses during the current period. Revenue remained minimal, primarily derived from teak log sales, while
logging activities continued to be limited due to weak market demand and lower pricing, which constrained overall
seament performance.

Others

The other segment recorded revenue of RM0.01 million for the current quarter and period ended 31 March 2026,
which was broadly in line with RMO0.1 million recorded in the corresponding quarter and period of 2025.

The segment recorded a lower loss before tax of RM1.2 million for the current quarter and period ended 31 March
2026, compared to a loss before tax of RM1.5 million recorded in the corresponding quarter and period ended 31
March 2025. The lower loss was mainly attributable to lower operating expenses incurred during the current
period under review.

COMPARISON WITH IMMEDIATE PRECEDING QUARTER

In the current quarter ended 31 March 2026, the Group recorded revenue of RM50.9 million, representing a decrease
of RM24.4 million compared to RM75.3 million in the immediate preceding quarter. The Group recorded a loss before
tax of RM12.8 million, compared to a loss before tax of RM29.1 million in the immediate preceding quarter,
representing an improvement of RM16.3 million.

The lower revenue was mainly attributable to reduced contributions from the construction and manufacturing
segments during the current quarter. The lower loss before tax was mainly due to lower impairment of financial assets
amounting to RM13.7 million, compared with RM29.3 million recognised in the fourth quarter of 2025, as well as no

fair value adiustment in 2026. compared with a fair value adiustment loss of RM6.0 million recorded in 2025.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA
SECURITIES BERHAD (continued)

B3

B4

PROSPECTS FOR CURRENT FINANCIAL YEAR

The property market in Malaysia remains challenging. In addition, the shortage of skilled manpower, coupled with
rising construction material prices and labour costs, is expected to continue impacting the progress and performance
of the property development and construction segment. The Group will continue to monitor the situation closely and
implement appropriate business and cost rationalisation strategies to address these challenges and mitigate associated
risks.

The manufacturing segment is expected to remain cautious in the near term. Although the recent U.S. Supreme Court
ruling has invalidated the previously announced reciprocal tariffs, the broader U.S. trade policy environment remains
fluid and uncertain. Alternative trade measures, including temporary duties and other statutory tariffs mechanisms,
remain in place and could be adjusted or expanded depending on future policy direction.

In addition, the recent geopolitical tensions in the Middle East, have added fresh uncertainty to global supply chains
and increased war-risk surcharges, and delays affecting ocean freight and air cargo movement. These developments
have increased freight costs, insurance premiums and delivery lead times. Coupled with currency volatility, including
movements in the USD against the RM, margin pressures are expected to persist.

In response, the Group will continue to emphasise cost optimisation, operational efficiency, product mix enhancement,
and selective price adjustments to mitigate tariff and currency impacts. Diversification of customer base and market
exposure will remain a key strategic focus to reduce concentration risk on U.S.-linked demand.

The energy efficiency segment continues to demonstrate resilience, supported by structural demand drivers such as
data centre expansion, energy security concerns, and sustainability initiatives. Government policies promoting energy
transition and carbon reduction, together with corporate ESG commitments, continue to underpin medium-term
growth prospects.

However, project-based revenue recognition may result in periodic fluctuations, and margins will continue to be
influenced by project execution efficiency and material cost management. The segment is also expanding its
maintenance services to strengthen recurring income streams. The Group will maintain disciplined project selection
and execution control to sustain profitability while capitalising on opportunities arising from infrastructure and energy-
related investments.

The agriculture segment is expected to remain challenging in the near term, given weather uncertainties, rising input
costs, labour constraints, and licensing considerations. Revenue contribution is expected to remain modest until
operations stabilise. The Black Thorn durian planting has progressed in line with expectations, with commercial
harvesting expected from 2029 onwards. In the interim, management will continue to adopt a cautious approach,
closely monitoring market developments, managing operating costs, and gradually developing sales networks and
distribution channels in preparation for future harvests.

With the global economy continuing to face an uncertain and challenging outlook in 2026, the Group will remain
resilient and vigilant in managing associated risks to ensure the sustainability and long-term growth of its businesses.

PROFIT FORECAST

Not applicable as the Group did not publish any profit forecast.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))

PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA

SECURITIES BERHAD (continued)

B5 INCOME TAX EXPENSE
Quarter ended

Period ended

31 March 31 March
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000
Current tax expense
- Malaysia 770 1,572 770 1,572
- Overseas 414 414 317
1,184 1,889 1,184 1,889
Deferred tax (27) (27) (31)
1,157 1,858 1,157 1,858

B6

The effective tax rates of the Group for the current quarter and period ended 31 March 2026 were higher than the
statutory tax rate as certain companies within the Group were loss-making and certain expenses were not deductible.

STATUS OF CORPORATE PROPOSALS

a) Proposed settlement agreement (“Settlement Agreement”) with Premier De Muara Sdn. Bhd.
(\\PDMII)

On 23 April 2026, Premier Construction (International) Sdn. Bhd. ("PCI"), an indirect wholly-owned subsidiary of
the Company has entered into a Settlement Agreement with PDM for the partial settlement of the total
outstanding indebtedness due and owing by PDM via transfer of 12 units of properties under the property
development project known as Picasso Residence at an aggregate agreed settlement sum of RM13,730,080.

Subsequently, on 19 May 2026, PCI, through its appointed solicitors, terminated the Settlement Agreement with
immediate effect for any one or a combination of any of the following reasons:

a) PCI has discovered the fact that an individual with indirect interests in PDM and persons connected to that
individual, being a major shareholder of the Company, may render the Settlement Agreement a related party
transaction, which was not disclosed during the negotiation and execution of the agreement;

b) PDM was unable to perform its obligations in the Settlement Agreement and has failed to make the necessary
payment(s) pursuant to the Settlement Agreement, via a letter issued to PCI on 8 May 2026;

c) By virtue of its letter, PDM has unequivocally renunciated its contractual obligations under the Settlement
Agreement. In failing to perform its contractual obligations, PDM has also wrongfully and materially breached the
Settlement Agreement, including its covenants, undertakings and obligations stipulated in the same; and

d) PDM has failed to disclose the court judgment obtained against its company, which was not previously
disclosed, had affected PDM'’s ability to fulfil its contractual obligations.

Following the termination, PCI has demanded repayment of the outstanding indebted sum within fourteen (14)
days and reserves the right to initiate legal proceedings to recover the amount due.

As PDM is considered a related party of the Company, the amount owing from PDM of RM13.7 million was
reclassified from trade receivables owing by third parties to amounts owing by related parties during the period
ended 31 March 2026. On prudence ground, the Group recognised impairment on the said amount during the
current period.

The impairment recognised is a non-cash accounting adjustment and does not prejudice the Group’s rights to
pursue recovery of the outstanding amount from PDM through legal proceedings or other recovery actions. Should
there be any subsequent recovery of the outstanding amount, the impairment recognised may be reversed in
accordance with the applicable accounting standards.

There were no corporate proposals announced but not completed as at the date of this report.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA
SECURITIES BERHAD (continued)

B7

B8

B9

B10

BORROWINGS
As at
The Group’s borrowings are as follows: 31 March 31 December
2026 2025
RM'000 RM'000
Current liabilities 4,572 5,469
Non-current liabilities 37,241 38,037
41,813 43,506
The borrowings are denominated in the following currencies:
- Ringgit Malaysia 41,813 41,660
- Singapore Dollar - 1,846
41,813 43,506

The bank borrowings are secured by way of debentures on the fixed and floating assets of the Group and a director of
a subsidiary and corporate guarantees of the Company and personal guarantee of directors of a subsidiary.

DIVIDENDS

No dividend has been proposed by the Board of Directors for the financial year ending 31 December 2026.

NOTES TO THE STATEMENT OF COMPREHENSIVE INCOME

Quarter ended Period ended
31 March 31 March
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000
Operating profit is arrived at after
charging/(crediting):

Depreciation and amortisation 1,688 1,587 1,688 1,587
Finance costs 1,463 894 1,463 894
Inventories written down, net 22 607 22 607
Impairment losses on related parties:
- contract assets 12,731 - 12,731 -
- trade and other receivables 999 - 999 -
Reversal of impairment losses on:
- trade and other receivables - (49) - (49)
Gain on disposals of property, plant

and equipment - (266) - (266)
Amortisation of government grant (28) (28) (28) (28)
Interest income (152) (93) (152) (93)
Net unrealised gain on foreign exchange (922) (84) (922) (84)

a) Apart from the above, there were no impairment of other assets during the current quarter and financial period
under review.

b) There were no gain or loss on derivatives during the current quarter and financial period under review.

¢) There were no exceptional items during the current quarter and financial period under review.

MATERIAL LITIGATION

The Group is not involved in any claim or legal action that will have a material effect on the Group’s financial position,
results of operations or liquidity as at the date of this report.
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PRG HOLDINGS BERHAD (Registration No: 200101005950 (541706-V))
PART B: ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA
SECURITIES BERHAD (continued)

B11l (LOSS)/ EARNINGS PER ORDINARY SHARE
a) Basic (loss)/ earnings per ordinary share

Basic (loss)/ earnings per ordinary share is calculated by dividing the (loss)/ profit attributable to owners of the
parent for the quarter/period by the weighted average number of ordinary shares in issue during the
quarter/period (excluding treasury shares).

Quarter ended Period ended
31 March 31 March
2026 2025 2026 2025

(Loss)/ Profit attributable to owners

of the parent (RM'000) (14,994) 807 (14,994) 807
Weighted average number of ordinary shares

in issue ('000) 488,044 487,253 488,044 487,253
Basic (loss)/ earnings per ordinary share (sen) (3.07) 0.17 (3.07) 0.17

b) Diluted (loss)/ earnings per ordinary share

Diluted (loss)/ earnings per ordinary share is calculated by dividing the (loss)/ profit attributable to equity holders
of the parent for the quarter/period by the weighted average number of ordinary shares in issue adjusted for the
effects of dilutive potential ordinary shares.

The diluted (loss)/ earnings per share is the same as the basic (loss)/ earnings per share because there were no
dilutive potential ordinary shares outstanding as at the end of the financial quarter/period ended 31 March 2026
and 31 March 2025.

B12 NET ASSETS PER SHARE
Net assets per share attributable to owners of the parent is arrived at by dividing the total equity attributable to

owners of the parent at the end of the period by the number of ordinary shares in issue at the end of the period
(excluding treasury shares).

As at
31 March 31 December
2026 2025
RM'000 RM'000
(Audited)

Total equity attributable to owners of the parent (RM'000) 39,996 56,092
Number of ordinary shares in issue (‘000) 488,462 488,462
Number of shares repurchased ('000) (418) (418)
Number of ordinary shares in issue (excluding treasury shares) (‘000) 488,044 488,044
Net assets per share attributable to owners of the parent (RM) 0.0820 0.1149

B13 AUTHORISATION FOR ISSUE

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of
the directors on 29 May 2026.
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