Pharmaniaga Berhad (199801011581 (467709-M))

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the quarter ended 31 March 2026 Current Period Cumulative Period
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000
Revenue 1,178,524 1,055,349 1,178,524 1,055,349
Cost of sales (1,050,000) (927,772) (1,050,000) (927,772)
Gross profit 128,524 127,577 128,524 127,577
Other income 92 742 92 742
Operating expenses (73,507) (66,151) (73,507) (66,151)
Finance costs (10,082) (17,289) (10,082) (17,289)
Interest income 1,383 624 1,383 624
Profit before zakat and taxation 46,410 45,503 46,410 45,503
Zakat (2,500) (500) (2,500) (500)
Taxation (11,720) (14,755) (11,720) (14,755)
Profit for the financial period 32,190 30,248 32,190 30,248

Profit for the financial period

attributable to:
Owners of the parent 31,471 29,579 31,471 29,579
Non-controlling interests 719 669 719 669
Profit for the financial period 32,190 30,248 32,190 30,248

Earnings per share - sen
- Basic 0.48 2.05 0.48 2.05
- Diluted 0.48 2.05 0.48 2.05

The Unaudited Condensed Consolidated Statement of Profit or Loss should be read in conjunction with the accompanying
explanatory notes attached to these interim financial statements.



Pharmaniaga Berhad (199801011581 (467709-M))

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the quarter ended 31 March 2026 Current Period Cumulative Period
2026 2025 2026 2025
RM'000 RM'000 RM'000 RM'000
Profit for the financial period 32,190 30,248 32,190 30,248

Other comprehensive loss, net of tax

Items that may be subsequently
reclassified to profit or loss
Foreign currency translation losses
for foreign operations (1,841) (3,394) (1,841) (3,394)

Total comprehensive income for

26,854 26,854
the financial period 30,349 ’ 30,349 ’
Attributable to:
Owners of the parent 30,151 27,197 30,151 27,197
Non-controlling interests 198 (343) 198 (343)
Total hensive i f
otal comprehensive income for 30,349 26,854 30,349 26,854

the financial period

The Unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
accompanying explanatory notes attached to these interim financial statements.



Pharmaniaga Berhad (199801011581 (467709-M))
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at As at
31 March 2026 31 December 2025

RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 521,357 522,674
Intangible assets 151,229 151,653
Rights-of-use assets 77,300 80,105
Deferred tax assets 41,445 28,154
791,331 782,586
Current assets
Inventories 665,613 729,822
Receivables 672,080 446,687
Tax recoverable 11,071 29,159
Deposits, cash and bank balances 217,303 258,573
1,566,067 1,464,241
TOTAL ASSETS 2,357,398 2,246,827
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Company
Share capital 243,426 243,426
Reserves 221,191 191,040
Shareholders' equity 464,617 434,466
Non-controlling interests 24,887 24,689
Total equity 489,504 459,155
Non-current liabilities
Borrowings 109,665 125,528
Lease liabilities - 238
Deferred tax liabilities 25,826 25,048
Provision for defined benefit plan 10,323 10,555
Government grants 15,151 15,216
160,965 176,585
Current liabilities
Payables 988,613 897,995
Amount due to immediate holding company 375 402
Current tax liabilities 7,844 6,973
Contract liabilities 19,697 11,432
Government grants 260 260
Borrowings 687,525 690,426
Lease liabilities 2,615 3,599
1,706,929 1,611,087
Total liabilities 1,867,894 1,787,672
TOTAL EQUITY AND LIABILITIES 2,357,398 2,246,827

The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the accompanying
explanatory notes attached to these interim financial statements.



Pharmaniaga Berhad (199801011581 (467709-M))

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to shareholders of the Company

G ——— Non-distributable -------=-=-eaemem--. > Distributable
Non-
Share Exchange Revaluation Share Retained controlling Total
For the quarter ended 31 March 2026 Capital Reserve Reserve Reserves Earnings Total Interests Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 1 January 2026 243,426 (10,830) 101,183 3,624 97,063 434,466 24,689 459,155
- Net profit for the financial period - - - - 31,471 31,471 719 32,190
- Other comprehensive loss - (1,320) - - - (1,320) (521) (1,841)
Total comprehensive (loss)/income
for the financial period - (1,320) - - 31,471 30,151 198 30,349
At 31 March 2026 243,426 (12,150) 101,183 3,624 128,534 464,617 24,887 489,504
At 1 January 2025 200,046 (4,307) 100,774 3,624 (471,412) (171,275) 25,331 (145,944)
- Net profit for the financial period - - - - 29,579 29,579 669 30,248
- Other comprehensive loss - (2,382) - - - (2,382) (1,012) (3,394)
Total comprehensive (loss)/income
for the financial period - (2,382) - - 29,579 27,197 (343) 26,854
At 31 March 2025 200,046 (6,689) 100,774 3,624 (441,833) (144,078) 24,988 (119,090)

The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the accompanying explanatory notes attached to these

interim financial statements.




Pharmaniaga Berhad (199801011581 (467709-M))

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the quarter ended 31 March 2026

2026 2025
RM'000 RM'000
Operating Activities
Cash receipts from customers 963,164 876,293
Cash payments to suppliers and employees (967,182) (826,776)
Net cash (used in)/generated from operations (4,018) 49,517
Interest paid (9,489) (16,839)
Tax paid (9,485) (10,604)
Zakat paid (740) (500)
Interest received 2,948 624
Net cash (used in)/generated from operating activities (20,784) 22,198
Investing Activities
Purchase of property, plant and equipment (4,021) (3,866)
Purchase of intangible assets (86) (579)
Proceeds from disposal of property, plant and equipment - 54
Decrease in investment in deposits maturing more than
three (3) months 147,980 -
Net cash generated from/(used in) investing activities 143,873 (4,391)
Financing Activities
Net repayment of borrowings (13,771) (29,140)
Payment of lease liabilities (2,202) (2,215)
Net cash used in financing activities (15,973) (31,355)
Net increase/(decrease) in cash and cash equivalents 107,116 (13,548)
Effects of exchange rate changes (406) (441)
Cash and cash equivalent at beginning of period 110,593 146,078
Cash and cash equivalent at end of period 217,303 132,089
Analysis of cash and cash equivalents:
Cash and bank balances 46,348 126,689
Deposits with licensed banks 170,955 11,501
217,303 138,190
Less: Deposits maturing more than three (3) months - (6,101)
217,303 132,089

The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
accompanying explanatory notes attached to these interim financial statements.



Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Part A - Explanatory Notes Pursuant to Malaysian Financial Reporting Standard 134 ("MFRS 134")

Al.

A2.

A3.

A4,

AS.

A6.

AT.

A8.

Basis of preparation

These unaudited condensed consolidated interim financial statements for the period ended 31 March 2026 have been prepared in accordance with MFRS 134 Interim Financial
Reporting, IAS 34 Interim Financial Reporting and paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa Malaysia").

These unaudited condensed consolidated interim financial statements should be read in conjunction with the audited financial statements for the financial year ended 31 December
2025. The explanatory notes attached to these condensed consolidated interim financial statements provide an explanation of events and transactions that are significant to an
understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2025.

Material accounting policy information

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2025, except for the adoption of the
following new published standard and amendments to published standards that are effective for the Group's financial year beginning on or after 1 January 2026.

A2.1 Standards and d to published standards that are effective

On 1 January 2026, the Group applied the following amendments to published standards:

. Annual improvements to MFRS Accounting Standards — Volume 11

- Amendments to MFRS 7 “Financial Instruments: Disclosures” and MFRS 9 "Financial Instruments" on the Classification and Measurement of Financial
Instruments

. Amendments to MFRS 7 “Financial Instruments: Disclosures” and MFRS 9 "Financial Instruments" on the Contracts Referencing Nature-dependent Electricity

The adoption of the above amendments to published standards did not have any significant impact on the amounts recognised in the current period as well as any prior
period and is not expected to significantly affect future periods.

A2.2 Amendments that have been issued but not yet effective

i) MERS 18 “Presentation and Disclosure in Financial Statements” (effective 1 January 2027)

ii) MEFRS 19 “Subsidiaries without Public Accountability: Disclosures” and Amendments to MFRS 19 (effective 1 January 2027)

iii) Amendments to MFRS 121 “The Effects of Changes in Foreign Exchange Rates” on the Translation to a Hyperinflationary Presentation Currency (effective 1
January 2027)

iv) Amendments to MFRS 10 “Consolidated Financial Statements” and MFRS 128 “Investments in Associates and Joint Ventures” on 'Sale or Contribution of
Assets between Investor and its Associate or Joint Venture' (the effective date has been deferred to a date to be determined by Malaysian Accounting Standards
Board)

The Group is expected to apply the above mentioned pronouncements beginning from the respective dates the pronouncements become effective. The initial application of
the above mentioned pronouncements is not expected to have any material impact to the financial statements of the Group.

Audit report in respect of the 2025 financial statements

The audit report on the Group’s financial statements for the financial year ended 31 December 2025 was unqualified.
Seasonal or cyclical factors

The Group’s operations are not subject to any significant seasonal or cyclical factors.

Unusual items due to their nature, size or incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the period under review.
Change in estimates

There were no material changes in estimates of amounts reported in the current financial period.

Debt and equity securities

The Group did not undertake any issuance and/or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury
shares in the current financial period.

Dividends

For the first quarter, the Directors have declared a first interim dividend of 0.25 sen per Share (2025: Nil) in respect of the financial year ending 31 December 2026. The dividend
will be paid on 3 July 2026 to shareholders registered in the Register of Members at the closure of business on 8 June 2026.



Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT'D)

A9. Operating segments

Operating segments information for the financial period is as follows:

Mal - Ind 0
Logistics and Manufacturing
RM'000 Manufacturing distribution and distribution Others Eliminations Total
2026
Revenue
External revenue 23 935,438 243,063 - - 1,178,524
Inter-segment revenue 91,291 - - - (91,291) -
Total revenue 91,314 935,438 243,063 - (91,291) 1,178,524
Results
Earnings/(Loss) before interest, taxation,
depreciation and amortisation 36,733 23,329 6,872 (2,222) - 64,712
Depreciation and amortisation (4,391) (3,323) (1,889) - - (9,603)
Finance costs (1,828) (6,016) (3,834) (3,663) 5,259 (10,082)
Interest income 239 1,840 9 4,554 (5,259) 1,383
Profit/(Loss) before zakat and taxation 30,753 15,830 1,158 (1,331) - 46,410
Zakat (1,760) (740) - - - (2,500)
Taxation 8,735 (14,598) (794) (5,063) - (11,720)
Net profit/(loss) for the financial period 37,728 492 364 (6,394) - 32,190
Timing of revenue recognition
Goods or services transferred:
- At a point in time 91,314 929,497 243,063 - (91,291) 1,172,583
- Over time - 5,941 - - - 5,941
91,314 935,438 243,063 - (91,291) 1,178,524
2025
Revenue
External revenue 219 785,304 269,826 - - 1,055,349
Inter-segment revenue 70,787 - - - (70,787) -
Total revenue 71,006 785,304 269,826 - (70,787) 1,055,349
Results
Earnings/(Loss) before interest, taxation,
depreciation and amortisation 32,250 31,189 8,851 (206) - 72,084
Depreciation and amortisation 4,512) (3,280) (2,124) - - (9,916)
Finance costs (2,459) (10,690) (5,357) (18,967) 20,184 (17,289)
Interest income 112 14,600 5 6,091 (20,184) 624
Profit/(Loss) before zakat and taxation 25,391 31,819 1,375 (13,082) - 45,503
Zakat - (500) - - - (500)
Taxation (6,412) (7,932) (762) 351 - (14,755)
Net profit/(loss) for the financial period 18,979 23,387 613 (12,731) - 30,248
Timing of revenue recognition
Goods or services transferred:
- At a point in time 71,006 777,183 269,826 - (70,787) 1,047,228
- Over time - 8,121 - - - 8,121
71,006 785,304 269,826 - (70,787) 1,055,349
For Indonesia segment, the breakdown of segment revenue and results that is denominated in foreign currency and the currency exchange ratio used are as follows:
Period ended 31 March
2026 2025
IDR'000 Exchange ratio RM'000 IDR'000 Exchange ratio RM'000
Revenue 1,036,557,881 0.0234 243,063 994,693,061 0.0271 269,826
Earnings before interest, taxation,
depreciation and amortisation 29,306,088 0.0234 6,872 32,628,539 0.0271 8,851

A10 Carrying Amount of Revalued Assets

Land and buildings within the property, plant and equipment and leasehold land within right-of-use assets are measured initially at cost, including transaction costs and borrowing
costs if the land and buildings meet the definition of qualifying assets. After initial recognition, land and buildings are carried at revaluation, less subsequent depreciation (except
freehold land) and impairment losses. All other property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses except for capital

work-in-progress which are not depreciated.

Increases in the carrying amounts arising on revaluation of land and buildings are recognised, net of tax, in other comprehensive income and accumulated in reserves in shareholders’

equity.

A1l Subsequent Events

There was no subsequent event as at 18 May 2026 that will materially affect the financial statements of the financial period under review.

A12 Changes in the Composition of the Group

There were no changes in the composition of the Group for the financial period ended 31 March 2026.




Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT'D)

A13 Contingent Liabilities

There is no other contingent liability that has arisen since the financial period end.

A14 Commitments

The Group has the following commitments as at 31 March 2026:

Property, plant and equipment

A1S5 Financial Risk Management

Authorised and
contracted for
RM'000

56,329

Authorised

but not

contracted
for Total
RM'000 RM'000
137,239 193,568

All aspects of the Group's financial risk management objectives and policies are consistent with those disclosed in the audited financial statements as at and for year ended 31

December 2025.

A16 Intangible Assets

uarter 1 2026 vs Quarter 1 2025

Capitalised
development
cost and Manufacturing
work-in- licences and Intellectual
RM'000 Goodwill Software progress trade name property Total
Cost
At 1 January 2026 142,703 20,556 75,209 17,525 3,071 259,064
Additions - 86 3,383 - - 3,469
Foreign exchange adjustments (49) (392) (118) (414) - (973)
At 31 March 2026 142,654 20,250 78,474 17,111 3,071 261,560
Accumulated
amortisation
At 1 January 2026 - 7,684 13,311 16,850 975 38,820
Amortisation charged - 478 1,019 52 - 1,549
Foreign exchange adjustments - (348) - (281) - (629)
At 31 March 2026 - 7,814 14,330 16,621 975 39,740
Accumulated
impairment
At 1 January 2026 65,675 - 820 - 2,096 68,591
Impairment - - 2,000 - - 2,000
At 31 March 2026 65,675 - 2,820 - 2,096 70,591
Net carrying value
At 31 March 2026 76,979 12,436 61,324 490 - 151,229
At 31 December 2025 77,028 12,872 61,078 675 - 151,653
B17. Performance Review
Current Period Cumulative Period
2026 2025 +(-) 2026 2025 +(-)
RM'000 RM'000 % RM'000 RM'000 Y%
Revenue 1,178,524 1,055,349 11.7% 1,178,524 1,055,349 11.7%
Earnings before interest, taxation,
depreciation and amortisation 64,712 72,084 -10.2% 64,712 72,084 -10.2%
Profit before interest, zakat
and taxation 55,109 62,168 -11.4% 55,109 62,168 -11.4%
Profit before zakat and taxation 46,410 45,503 2.0% 46,410 45,503 2.0%
Profit for the financial period 32,190 30,248 6.4% 32,190 30,248 6.4%
Profit attributable to
owners of the parent 31,471 29,579 6.4% 31,471 29,579 6.4%

For the first quarter ended 31 March 2026, the Group recorded revenue of RM1,178.5 million, representing an increase of 11.7% from RM1,055.3 million in the corresponding
quarter of the previous financial year. This growth was primarily attributable to the higher volume order from government hospitals for stock keeping units (SKUs) under the
Approved Products Purchase List (APPL) during the current quarter.

The Group realised interest savings of RM7.2 million following the partial repayment of borrowings, supported by effective inventory management, which contributed to a profit
before zakat and taxation (PBT) of RM46.4 million. The Group remains committed to cost optimisation initiatives and enhancing operational efficiency to strengthen profit margins

and drive sustainable profitability.



Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT'D)

B17. Performance Review (Cont'd)

The Manufacturing Division recorded a higher earnings before interest, taxation, depreciation and amortisation (EBITDA) of RM36.7 million, up from RM32.3 million in the
corresponding quarter of the previous financial year. This growth was fueled by stronger demand for the Group's in-house manufactured products. The division’s long-term outlook
remains positive, underpinned by the recently secured insulin tender, which is expected to enhance earnings visibility over the longer term.

The Logistics and Distribution Division recorded a lower EBITDA of RM23.3 million, a decrease from RM31.2 million in the corresponding quarter of the previous financial
year. The decrease in EBITDA was primarily driven by higher operating costs, particularly increased warehouse rental expenses following the expansion of products under the APPL
list. This was further impacted by provisions for slow-moving inventories. In addition, the EBITDA in the corresponding quarter of the previous financial year also included the
profit generated from the sale of inventories purchased at pre-revision prices and subsequently sold following the price adjustment.

The Group remains steadfast in its commitment to the Ministry of Health Malaysia, efficiently managing logistics and distribution services to ensure the timely delivery of essential
medical supplies to healthcare facilities nationwide.

The Indonesia Division recorded a 4.2% increase in revenue in IDR terms, supported by higher revenue from products of existing principals. Upon translation to MYR, the division
recorded a marginally lower EBITDA of RM6.9 million, a decrease from RM8.9 million in the corresponding quarter of the previous financial year, primarily due to foreign
exchange losses.

Consolidated Statement of Financial Position

The majority of the receivables are from the Government, with collection expected to be fully paid by the end of the year. This explains why receivables as at 31 December 2025
were lower compared to the first quarter of 2026.

Consolidated Statement of Cash Flows

For the period under review, the negative cash generated from operations was mainly attributable to slower collections from government hospitals in Indonesia due to festive season.

B18. Material Changes in Quarterly Results Compared to The Results of the Immediate Preceding Quarter

Immediate
Current Preceding
Period Period
2026 2025 +(-)
RM'000 RM'000 %
Revenue 1,178,524 938,277 25.6%
Earnings before interest, taxation, depreciation and amortisation 64,712 30,747 >100.0%
Profit before interest, zakat and taxation 55,109 21,407 >100.0%
Profit before zakat and taxation 46,410 11,443 >100.0%
Profit for the financial period 32,190 8,732 >100.0%
Profit attributable to owners of the parent 31,471 7,695 >100.0%

The Group's revenue for the quarter under review increased by 25.6% to RM1,178.5 million compared with the immediate preceding quarter (Q4 2025). The growth was mainly
driven by higher revenue in the concession segment for the current quarter, as compared to Q4 2025, as there were minimal volume order from government hospitals in December
2025 due to the closing of Government accounts in November 2025. As a result, the Group recorded a higher profit before zakat and taxation of RM46.4 million, compared with the
immediate preceeding quarter of RM11.4 million.

Correspondingly, the Group recorded a profit after taxation of RM32.2 million for the quarter under review, compared with RM8.7 million in the immediate preceding quarter.

B19. Prospects

Following the successful upliftment from Practice Note 17 (PN17) classification on 17 March 2026, Pharmaniaga has returned to a stable financial position and is focused on
strengthening its market standing. In line with this, the Group has proposed a share consolidation of every 5 existing ordinary shares into 1 consolidated share. The proposal has been
approved by Bursa Malaysia and is currently subject to shareholders” approval at the forthcoming Extraordinary General Meeting (EGM) on 19 May 2026. The exercise is expected
to be completed in early June 2026 and is anticipated to enhance share price stability and improve overall market perception.

The biopharmaceutical segment continues to gain traction as a key growth pillar for the Group. The anticipated commencement of human insulin supply in mid-2026 represents a
significant milestone and is expected to contribute positively to future performance. In addition, the Group has obtained screening approval from the National Pharmaceutical
Regulatory Agency (NPRA) for its Pneumococcal Conjugate Vaccine (PCV), marking further progress in expanding its vaccine portfolio.

Within the pharmaceutical segment, the Group has strengthened its product offerings in the cardiovascular and urology segments with the launch of Apixaban and Dutasteride in the
first quarter of 2026. The planned introduction of the Gemigliptin product range, including its combination variants, in the second quarter of 2026 is expected to further enhance the
Group’s anti-diabetic and metabolic portfolio. As a new chemical entity, Gemigliptin is anticipated to provide a differentiated offering in the Malaysian market, supporting the
Group’s efforts to expand its presence in the private sector and diversify its revenue base.

In the logistics and distribution segment, the Group continues to monitor cost pressures arising from the Middle East conflict. At this juncture, there has been no direct disruption to
the availability of medicines supplied to the public healthcare system. The Group’s inventory position remains stable, supported by adequate buffer stock levels to meet current
demand across hospitals and healthcare facilities nationwide. Pharmaniaga remains committed to ensuring the efficiency and reliability of its supply chain through close collaboration
with the Government.

In Indonesia, the Group continues to record steady performance, underpinned by revenue growth. The central warehouse was approved by the Badan Pengawas Obat dan Makanan
(BPOM) in May 2026. This is expected to enhance distribution efficiency, strengthen inventory management and expand customer reach. The Group is also in the final stages of
securing additional principals to further broaden its product portfolio, alongside ongoing digitalisation initiatives aimed at improving operational efficiency and service levels. Under
the Contract Development and Manufacturing Organisation (CDMO), an additional marketing authorisations for four products were approved by the BPOM in the first quarter of
2026. Discussions are underway for additional products to be supplied to CDMO partners, reflecting the strong growth potential and expansion opportunities arising from this
strategic partnership in Indonesia.

Moving forward, the Group remains focused on executing its strategic priorities under Vision ONE30, while continuing to strengthen its core businesses and enhance operational
efficiency in support of long-term sustainable growth.



Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT'D)

B20. Notes on variance in actual profit and shortfall in profit guarantee

The disclosure requirements for explanatory notes for the variance of actual profit after tax and non-controlling interest and shortfall in profit guarantee are not applicable.

B21. Income Tax

Current Period

Cumulative Period

2026 2025 2026 2025
RM’000 RM’000 RM’000 RM’000
Taxation based on profit for the period:
- Current 14,233 14,790 14,233 14,790
- Deferred (17,007) (477) (17,007) (477)
(2,774) 14,313 (2,774) 14,313
Under provision in prior periods:
- Current 10,000 442 10,000 442
- Deferred 4,494 - 4,494 -
14,494 442 14,494 442
11,720 14,755 11,720 14,755

The Group's effective tax rate is higher than the statutory tax rate of 24% principally due to losses of certain subsidiaries and non-deductible expenses.

B22. Corporate Proposal

On 7 April 2026, Affin Hwang Investment Bank Berhad had on behalf of the Board of Directors of Pharmaniaga Berhad, announced that the Company proposes to consolidate every
5 existing Pharmaniaga Shares held by the shareholders of the Company, on an entitlement date to be determined and announced later, into 1 Consolidated Share ("Proposed Share

Consolidation").

On 8 April 2026, the Company submitted the application in relation to the Proposed Share Consolidation to Bursa Malaysia Securities Berhad ("Bursa Malaysia"). Subsequently,

Bursa Malaysia, vide its letter dated 14 April 2026, approved the Proposed Share Consolidation.

The Proposed Share Consolidation is currently subject to the approvals being obtained from the shareholders of the Company at the Extraordinary General Meeting on 19 May

2026.

B23. Utilisation of Proceeds Raised from Regularisation Plan

Purpose Proposed Utilisation  Actual Utilisation Variation Balance Unutilised
RM'000 RM'000 RM'000 RM'000

- Part repayment of existing 250,000 250,000 - -
borrowing commitments
- Working capital 81,289 87,087 5,798 -
- Business expansion 222,000 70,991 - 151,009
- Estimated expenses for 16,280 10,482 (5,798) -
the Regularisation Plan

569,569 418,560 - 151,009

The utilisation of the proceeds as disclosed above should be read in conjunction with the Prospectus.

Expected
Timeframe for Utilisation

Within 12 months

Within 12 months
Within 24 months
Within 1 months

The variation between the estimated expenses for the Regularisation Plan and the actual utilisation was mainly attributable to lower underwriting and placement fees negotiated.

B24. Borrowings and Debt Securities

Non-current

Term loans:

- Denominated in Ringgit Malaysia

- Denominated in Indonesian Rupiah
Revolving credits

Hire purchase:

- Denominated in Ringgit Malaysia

- Denominated in Indonesian Rupiah

Current

Term loans:

- Denominated in Ringgit Malaysia

- Denominated in Indonesian Rupiah
Bankers' acceptances:

- Denominated in Ringgit Malaysia

- Denominated in Indonesian Rupiah
Revolving credits

Bridging loan

Hire purchase:

- Denominated in Ringgit Malaysia

- Denominated in Indonesian Rupiah

The amount of borrowings denominated in Indonesian Rupiah IDR'000

Exchange rate for Indonesian Rupiah RM
As at 31 March 2026, the weighted average floating interest rate of borrowings was 5.4% (2025: 5.8%) per annum.

For borrowings denominated in foreign currency, there is no hedging as the amounts are due within 12 months.

31 March 31 March 31 December
2026 2025 2025
RM’000 RM’000 RM’000
23,990 37,796 30,546
12,256 11,526 13,193
73,328 49,996 81,662
75 340 105

16 67 22
109,665 99,725 125,528
14,500 16,500 7,250
1,621 1,482 1,378
339,739 470,231 336,684
194,643 209,174 190,806
136,668 281,167 153,918

- 70,000 -

206 264 234

148 70 156
687,525 1,048,888 690,426
876,823,529 829,548,507 842,438,525
0.0238 0.0268 0.0244




Pharmaniaga Berhad (199801011581 (467709-M))

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT'D)

B25. Additional Disclosures

The Group's profit before zakat and taxation is stated after charging/(crediting) the following:

Depreciation and amortisation
Net impairment of receivables

‘Write-down/(Write-back) of slow-moving and obsolete inventories

Impairment of intangible assets
Net foreign exchange losses/(gains)

Current Period

Cumulative Period

2026 2025 2026 2025
RM’000 RM’000 RM’000 RM’000
9,603 9,916 9,603 9,916
531 700 531 700
4,513 (371) 4,513 (371)
2,000 - 2,000 -
599 (461) 599 (461)

Other than the items mentioned above which have been included in the consolidated statement of profit or loss and consolidated statement of comprehensive income, there were no

impairment of assets, gain or loss on derivatives, gain or loss on disposal of subsidiaries and exceptional items included in the results for the period ended 31 March 2026.

B26. Profit Forecast

No commentary is made on any variance between actual profit from forecast profit, as it does not apply to the Group.

B27. Earnings Per Share (“EPS”)

(a)

(b)

Basic earnings per share

Profit attributable to owners of the Company (RM'000)
Average number of ordinary shares in issue (‘000)

Basic earnings per share (sen)

Diluted earnings per share
Profit attributable to owners of the Company (RM'000)
Average number of ordinary shares in issue (‘000)

Assumed shares issued under Long Term Incentive
Plan (‘000)

Weighted average number of ordinary shares in issue
(*000)

Diluted earnings per share (sen)

Current Period

Cumulative Period

2026 2025 2026 2025
31,471 29,579 31,471 29,579
6,557,025 1,441,229 6,557,025 1,441,229
0.48 2.05 0.48 2.05
31,471 29,579 31,471 29,579
6,557,025 1,441,229 6,557,025 1,441,229
6,557,025 1,441,229 6,557,025 1,441,229
0.48 2.05 0.48 2.05

The options granted under the Group’s Option Plan are anti-dilutive as they are out-of-the-money and have not been considered in the calculation of diluted earnings per share.

B28. Authorised for Issue

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 18 May 2026.
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