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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Comprehensive Income for the First Quarter

Ended 31 March 2026

INDIVIDUAL QUARTER CUMULATIVE PERIOD
Current Preceding Year Current Year Preceding Year
Quarter Ended | Corresponding To-date Ended | Corresponding
31.03.2026 Quarter 31.03.2026 Period
RM RM RM RM
Revenue 1,715,217 614,631 1,715,217 614,631
Operating expenses (3,619,867) (3,391,387) (3,619,867) (3,391,387)
Other operating income 278,743 174,072 278,743 174,072
Loss from operations (1,625,907) (2,602,684) (1,625,907) (2,602,684)
Finance costs (913,341) (510,465) (913,341) (510,465)
Loss before taxation (2,539,248) (3,113,149) (2,539,249) (3,113,149)
Income tax expense (56,823) (96,603) (56,823) (96,603)
Loss for the period (2,596,071) (3,209,752) (2,596,072) (3,209,752)
Other comprehensive income
net of tax - - - -
Total comprehensive
expenses for the period (2,596,071) (3,209,752) (2,596,072) (3,209,752)
Loss attributable to:
Owners of the Parent (2,596,071) (3,209,752) (2,596,072) (3,209,752)
Non-Controlling Interest - - - -
(2,596,071) (3,209,752) (2,596,072) (3,209,752)
Total comprehensive expenses attributable to:
Owners of the Parent (2,596,071) (3,209,752) (2,596,072) (3,209,752)
Non-Controlling Interest - - - -
(2,596,071) (3,209,752) (2,596,072) (3,209,752)
sen sen sen sen
Loss per share:
- basic (sen) (0.44) (1.17) (0.44) (1.17)

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with
the Audited Financial Statements for the year ended 31 December 2025.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Financial Position as at 31 March 2026

NON-CURRENT ASSETS

Equipment

Investment property

Right-of-use assets

Trade Receivables

Land held for property development
Other assets

Total Non-Current Assets
CURRENT ASSETS

Property development costs
Inventories

Trade and other receivables
Current tax assets
Short-term investments
Cash and bank balances

Total Current Assets
TOTAL ASSETS
EQUITY

Share capital
Reserves

Treasury shares

Redeemable convertible preference shares - equity component

Total Equity

As At As At
31.03.2026 31.12.2025
(Unaudited) (Audited)
RM RM
144,852 156,173
55,600,000 55,600,000
336,724 179,925
2,511,110 2,471,167
72,653,081 67,625,196
41,333 41,333
131,287,100 126,073,794
103,989,272 97,063,840
10,057,751 10,890,308
2,855,533 3,520,386
775,575 1,758,405
19,440,566 29,873,508
14,838,330 9,328,562
151,957,027 152,435,009
283,244,127 278,508,803
72,403,667 72,403,667
104,988,786 107,584,858
(3,724,544) (3,724,544)
2,244,479 2,244,479
175,912,388 178,508,460
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Financial Position as at 31 March 2026 (Cont’d)

NON-CURRENT LIABILITIES

Redeemable convertible preference shares - liability component

Lease liabilities

Borrowings

Retirement benefit obligations
Deferred tax labilities

Total Non-Current Liabilities
CURRENT LIABILITIES
Trade and other payables
Contract Liabilities

Lease liabilities

Borrowings

Current tax liabilities

Total Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

As At As At
31.03.2026 31.12.2025
(Unaudited) (Audited)
RM RM
8,039,514 8,039,514
215,887 77,941
73,314,393 60,628,077
81,744 81,744
2,593,316 2,593,316
84,244,854 71,420,592
11,295,230 20,467,916
1,097,802 1,104,942
130,745 110,317
10,511,920 6,881,089
51,188 15,487
23,086,885 28,579,751
107,331,739 100,000,343
283,244,127 278,508,803

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
Audited Financial Statements for the year ended 31 December 2025.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Changes in Equity for the Three Months Ended 31 March 2026

Share Treasury Asset Capital Warrants | Redeemable | Retained Total
Capital Shares Revaluation| Reserve Reserve Convertible Profit Equity
Reserve Preference
Shares
RM RM RM RM RM RM RM RM

Balance as at 1 January 2025 46,239,324  (3,724,544) 24,539,768 48,208,750 - - 28,250,434 143,513,732
Contribution by owners:
- Issuance of right issues with free warrants 26,164,343 - - - 947,439 - - 27,111,782
Issuance of redeemable convertible preference shares - - - - - 2,244,479 - 2,244,479
Profit after taxation for the financial year - - - - - - 5,638,467 5,638,467
Balance as at 31 December 2025/1 January 2026 72,403,667 (3,724,544) 24,539,768 48,208,750 947,439 2,244,479 33,888,901 178,508,460

Loss after taxation for the financial period - - - - - - (2,596,072) (2,596,072)

Balance as at 31 March 2026 72,403,667  (3,724,544) 24,539,768 48,208,750 947,439 2,244,479 31,292,829 175,912,388

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the year ended 31 December
2025.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Cash Flows

CASH FLOWS FOR OPERATING ACTIVITIES
(Loss) / Profit before taxation
Amortisation of club membership
Depreciation of equipment

Depreciation of right-of-use assets

Fair value loss on other investment
Interest expense on lease liabilities
Interest expense on term loans

Interest expense on overdraft

Others interest expense

Dividend income

Fair value gain on investment property
Fair value loss on short-term investments
Interest income

Operating loss before working capital changes

Decrease in inventories

Increase in property development costs
(Decrease)/Increase in contract liabilities
Decrease in trade and other receivables
(Decrease)/Increase in trade and other payables

CASH FOR OPERATIONS

Income tax paid
Interest paid
Tax refund received

NET CASH FOR OPERATING ACTIVITIES

CASH FLOWS FOR INVESTING ACTIVITIES
Dividend received

Increase in pledged bank balances with a licensed bank
Interest income received

Additional investment in short-term investment

Net Proceeds from disposal of short-term investments
Purchase of equipment

Purchase of land held for property development
Additional investment in other investment

NET CASH FOR INVESTING ACTIVITIES

Current Year Audited
To-date Ended 2025
31.03.2026
RM RM
(2,539,248) 6,462,466
- 363
11,321 41,787
43,696 421,165
- 13,550
6,313 28,039
879,388 2,864,046
27,633 175,950
- 171,856
(206,019) (199,733)
- (13,900,000)
13,300 (149,870)
(81,262) (469,764)
(1,844,878) (4,540,145)
832,557 9,648,755
(7,625,264) (52,630,342)
(7,141) 1,104,942
664,853 4,387,325
(9,258,795) 10,373,353

(17,238,668)

(56,823)
(27,633)
1,018,531

(31,656,112)

(381,714)
(175,950)
123,311

(16,304,593)

(32,090,465)

10,577 18,643
(503,633) (1,432,496)
41,317 307,416
9,561 99,644
4,900,000 (18,701,960)
- (99,338)
(4,328,053) (29,737,114)
- (13,550)

129,769 (49,558,755)
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

Condensed Consolidated Statement of Cash Flows (Cont’d)

Current Year Audited
To-date Ended 2025
31.03.2026
RM RM
CASH FLOWS FROM FINANCING ACTIVITIES
Net Proceeds from issuance of ordinary shares - 27,111,781
Proceeds from issuance of redeemable convertible
preference shares - 10,820,920
Drawdown of term loan 14,036,317 46,128,078
Interest paid (787,779) (2,716,252)
Repayment of lease liabilities (42,121) (435,820)
Repayment of term loans (1,350,000) (1,800,000)
NET CASH FROM FINANCING ACTIVITIES 11,856,417 79,108,707
NET DECREASE IN CASH AND CASH EQUIVALENTS (4,318,407) (2,540,513)
CASH AND CASH EQUIVALENTS: -
AT BEGINNING OF THE FINANCIAL PERIOD 8,157,391 10,697,902
AT END OF THE FINANCIAL PERIOD 3,838,984 8,157,391
CASH AND CASH EQUIVALENTS COMPRISE THE FOLLOWING: -
Short-term investments 19,440,566 29,873,508
Cash and bank balances 14,838,330 9,328,562
Bank overdraft (4,801,897) (1,182,879)
29,476,999 38,019,191
Less: Bank balances held in escrow (988,896) (876,345)
Less: Bank balances pledged with a licensed bank (5,227,343) (4,836,260)
Less: short-term investment (>10% bonds/sukuk) (19,421,776) (24,149,195)
3,838,984 8,157,391

The condensed consolidated statement of cash flow should be read in conjunction with the audited

financial statement for the year ended 31 December 2025.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

NOTES TO THE INTERIM FINANCIAL REPORT

Al

Accounting Policies and Methods of Computation

The interim financial statements of the Group are unaudited and have been prepared
under the historical cost convention and modified to include other bases of valuation,
and in compliance with the requirements of Malaysian Financial Reporting Standards
(“MFRS”), International Financial Reporting Standards (“IFRS”), the requirements of
the Companies Act 2016 in Malaysia and paragraph 9.22 of the Listing Requirements
of Bursa Malaysia Securities Berhad (“BMSB”).

The interim financial statements should be read in conjunction with the audited financial
statements of the Group for the year ended 31 December 2025. These explanatory notes
attached to the interim financial statements provide an explanation of events and
transactions that are significant to an understanding of the changes in the financial
position and performance of the Group since the year ended 31 December 2025.

The accounting policies and methods of computation used in preparing the interim
financial statements are consistent with those adopted for the audited financial
statements for the year ended 31 December 2025, except for the adoption of the
following new MFRSs and/or IC interpretations (including The Consequential
Amendments) which became effective for the financial year beginning on or after 1
January 2026.

The Group has not applied the following MFRSs and Amendments to MFRSs, Issue
Committee Interpretations (“IC Interpretations”) and Amendments to IC Interpretation
that have been issued by the Malaysian Accounting Standards Board (“MASB”) but are
not yet effective.

MFRSs and/or IC Interpretations (Including The Consequential

Amendments) Effective Date
MFRS 18: Presentation and Disclosure in Financial Statements 1 January 2027
MFRS 19: Subsidiaries without Public Accountability:

Disclosures 1 January 2027
Amendments to MFRS 19 1 January 2027
Amendments to MFRS 121: Translation to a Hyperinflationary

Presentation Currency (Amendments to MFRS 121) 1 January 2027
Amendments to MFRS 9 and MFRS 7: Amendments to the

Classification and Measurement of Financial Instruments 1 January 2026
Amendments to MFRS 9 and MFRS 7: Contracts Referencing

Nature-dependent Electricity 1 January 2026
Annual Improvements to MFRS Accounting Standards -

Volume 11 1 January 2026

Amendments to MFRS 10 and MFRS 128: Sale or
Contribution of Assets between an Investor and its Associate
or Joint Venture Deferred
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

A2

A3

A4

AS

A6

A7

The adoption of the above accounting standards and/or interpretations (including the
consequential amendments, if any) is expected to have no material impact on the
financial statements of the Group’s upon their application.

Auditors’ Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2025
was not qualified.

Comments about Seasonal or Cyclical Factors

The business operations of the Group are not affected by seasonal or cyclical factor.

Unusual Items Due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income or cash
flows during the quarter.

Material Changes in Estimates

There have been no significant changes in estimates used for the preparation of the
interim financial statements.

Debt and Equity Securities

There was no other issuance, cancellation, repurchase, resale and repayment of equity
securities for the current financial year-to-date.

Dividend Paid

There was no payment of dividend during the quarter.

Page 9 of 14



PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

A8

A9

Al0

All

Al2

Operating Seement Information

Segmental information for the financial period ended 31 March 2026 is as follows:

Investment Property Group
Holding Development
RM RM RM
Revenue
External revenue 614,631 1,100,587 1,715,218
Results
Segment operating loss (1,235,175) (678,012) (1,913,187)
Dividend income 206,019
Interest income 81,261
Finance costs (913,341)
Income tax expense (56,823)
Consolidated loss after taxation (2,596,071)
Assets
Segment assets 77,400,479 205,068,074 282,468,553
Current tax assets 775,575
Consolidated total assets 283,244,127
Liabilities
Segment liabilities 81,255,246 23,431,991 104,687,237
Unallocated tax liabilities 2,644,504
Consolidated total liabilities 107,331,741

The Group’s business is operated entirely within Malaysia and as such, no segment
information based on geographical location is presented.

Subsequent Events

Apart from the disclosure in note B6, there were no other material events after the end
of the current period, up to the date of this announcement, that has not been reflected in
the financial statements for the period ended 31 March 2026.

Changes in Composition of the Group

There was no change in the composition of the Group during the quarter.

Contingent Liabilities or Assets

There was no contingent liability and contingent assets for the Group as at end of the
current quarter.

Capital Commitments

There was no capital commitment for the Group at the end of the current quarter.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

Bl

B2

B3

B4

Review of Performance of the Group and Company

The Group achieved RM1.72 million in revenue for the first quarter ("Q1") of the year
2026, which is higher as compared to the RM0.61 million recorded in the previous
corresponding quarter ("PCQI1").

The Group recorded a loss before tax of RM2.54 million for the same quarter, as
compared to a loss before tax of RM3.11 million in PCQI.

Material Changes in the Group Quarterly Results Compared to the Results of the
Preceding Quarter

The Group recorded a loss before tax of RM2.54 million in Q1, compared to a profit
before tax of RM11.64 million in the preceding quarter. The profit before tax in the
preceding quarter was mainly attributed to a fair value gain on investment property.

Prospects

Moving forward, the property market is expected to face challenges because of the
ongoing geopolitical tension, global economic uncertainties, and the rising fuel prices
although various initiatives have been taken by the government to cushion the impact.

The Group continues to market the remaining units of Utamara Boutique Residences,
while the Damansara Damai and Rawang projects are progressing as planned through
the planning and approval stages. Construction of Avant Industrial Park is on track,
having achieved 98.71% completion as at 31 March 2026, with full completion expected
in the first half of 2026.

Profit Forecast or Profit Guarantee

This does not apply to the Group.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

BS Taxation
Current Preceding Current Preceding
Quarter Year Year Year
Ended Corresponding To-date Corresponding
31.03.2026 Quarter Ended Period
31.03.2026
RM RM RM RM
In respect of
current period
income tax (56,823) (96,603) (56,823) (96,603)
Tax expense (56,823) (96,603) (56,823) (96,603)
B6 Status of Corporate Proposals

The rights issue with warrants and redeemable convertible preference shares (“RCPS”)
has been completed on 23 September 2025 following the listing and quotation of
313,707,585 rights shares, 39,213,441 warrants, and 98,372,000 RCPS on the Main
Market of Bursa Securities.

Utilisation of proceeds raised from Rights Issue

Details of Utilisation Proposed Actual Balance Timeframe for

Utilisation | Utilisation | Proceeds Utilisation
RM’000 RM'000 RM’000

Avant Industrial Park 27,112 20,816 6,296 | Within 24 months

Parkwood Damai - - - | Within 36 Months

Estimated  expenses 1,122 1,122 -

relating to the

Corporate Exercises

Total 28,234 21,938 6,296

Utilisation of Proceeds from the Subscription of RCPS

Details of Utilisation Proposed Actual Balance Timeframe for
Utilisation | Utilisation | Proceeds Utilisation
RM’000 RM'000 RM’000
Avant Industrial Park 2,888 - 2,888 | Within 24 months
Parkwood Damai 7,933 5,589 2,343 | Within 36 Months
Total 10,821 5,589 5,232
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

B7 Group Borrowings and Debt Securities

The Group borrowings were as follows:

The Group
2026 2025
RM RM
Borrowings (Secured)
Current liabilities 10,511,920 6,881,089
Non-current liabilities 73,314,393 60,628,077
83,826,313 67,509,166

B8 Pending Material Litigation

There is no material litigation which may materially affect the Group for the current
quarter under review.

B9 Dividend Pavable

No interim dividend has been declared for the financial period ended 31 March 2026.

B10 Notes to the Condensed Consolidated Statement of Comprehensive Income

Total comprehensive income for the current quarter and financial year to date 1s arrived
at after charging/(crediting) the following items:

Current Current
Quarter Year
Ended To-date
31.03.2026 Ended
31.03.2026
RM RM
Interest income (81,261) (81,261)
Other income (197,482) (197,482)
Interest expense 913,341 913,341
Other expense 55,017 55,017

The above disclosure is prepared in accordance with paragraph 16 of Appendix 9B of
the Main Listing Requirements (“MLR”) issued by Bursa Malaysia Securities Berhad.
Except for the above, the rest of the items required for disclosures pursuant to paragraph
16 of MLR are not applicable to the Group.
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PARKWOOD HOLDINGS BERHAD-QUARTERLY REPORT ON CONSOLIDATED
RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2026

B11 Loss Per Share

Current Preceding Current Preceding
Quarter Year Year Year
Ended Corresponding To-date Corresponding
31.03.2026 Quarter Ended Period
31.03.2026
Basic loss
per share
Loss for the
financial period
attributable to
owners of the
Parent (RM) (2,596,071) (3,209,752) (2,596,071) (3,209,752)
Weighted average
number of
ordinary shares in
issue 588,878,469 275,170,884 588,878,469 275,170,884
Basic loss
per share (sen) (0.44) (1.17) (0.44) (1.17)

Page 14 of 14



