OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT
Interim financial report on results for the quarter ended 31 March 2025.
The figures have not been audited.

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING
YEAR
CURRENT YEAR CORRESPONDING
QUARTER QUARTER 03 MONTHS ENDED
UNAUDITED UNAUDITED UNAUDITED UNAUDITED
31.03.2025 31.03.2024 31.03.2025 31.03.2024
RM’000 RM’000 RM’000 RM’000
Revenue 25,036 20,646 25,036 20,646
Cost of revenue (15,823) (12,170) (15,823) (12,170)
Gross profit 9,213 8,476 9,213 8,476
Other income 144 175 144 175
Research & development expenses (729) (757) (729) (757)
Administration and other expenses  (4,202) (3,610) (4,202) (3,610)
Finance costs (157) (64) (157) (64)
Profit before tax 4,269 4,220 4,269 4,220
Tax expense (1,105) (1,089) (1,105) (1,089)
Total comprehensive income
for the period 3,164 3,131 3,164 3,131
Attributable to:
Equity holders of the Company 3,114 3,122 3,114 3,122
Non-controlling interest 50 9 50 9
3,164 3,131 3,164 3,131

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with
the Annual Financial Report for the year ended 31 December 2024 and the accompanying explanatory
notes attached to the interim financial statements.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(continued)

INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING
YEAR
CURRENT YEAR CORRESPONDING
QUARTER QUARTER 03 MONTHS ENDED
UNAUDITED UNAUDITED UNAUDITED UNAUDITED
31.03.2025 31.03.2024 31.03.2025 31.03.2024
RM’000 RM’000 RM’000 RM’000
EARNINGS PER SHARE
Basic earnings per share (sen) 0.70 0.70 0.70 0.70
Diluted earnings per share (sen) N/A N/A N/A N/A

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with
the Annual Financial Report for the year ended 31 December 2024 and the accompanying explanatory
notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

UNAUDITED AUDITED
AS AT 31.03.2025 AS AT 31.12.2024
RM’000 RM’000
ASSETS
Non-current assets
Property, plant & equipment 49,043 48,156
Development expenditure 138 166
Fixed deposits 6,872 6,831
Deferred tax assets 323 -
56,376 55,153
Current assets
Inventories 19,036 20,551
Trade receivables 27,516 17,046
Other receivables, deposits &
prepayments 2,647 2,512
Cash and cash equivalents 31,001 31,844
80,200 71,953
Total assets 136,576 127,106
EQUITY AND LIABILITIES
Share capital 29,789 29,789
Retained earnings 62,777 61,674
Equity attributable to equity holders 92,566 91,463
Non-controlling interest 354 304
Total equity 92,920 91,767

The Condensed Consolidated Statement of Financial Position should be read in conjunction with
the Annual Financial Report for the year ended 31 December 2024 and the accompanying
explanatory notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
— (Continued)

UNAUDITED AUDITED
AS AT 31.03.2025 AS AT 31.12.2024
RM’000 RM’000
Non-current liabilities
Lease liabilities 1,160 1,258
Term loans 8,646 9,510
Deferred tax liabilities - 3,166
Contract liabilities 777 629
10,583 14,563
Current liabilities
Trade payables 1,616 1,660
Other payables & accruals 8,740 11,086
Bankers’ acceptance - 1,485
Lease liabilities 1,099 659
Term loans 3,207 3,156
Contract liabilities 14,474 2,478
Income tax liabilities 3,937 252
33,073 20,776
Total liabilities 43,656 35,339
Total equity and liabilities 136,576 127,106
Net assets per share attributable to ordinary
equity holders of the Company (RM) 0.21 0.21

The Condensed Consolidated Statement of Financial Position should be read in conjunction with
the Annual Financial Report for the year ended 31 December 2024 and the accompanying
explanatory notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to Equity

Non-distributable Distributable
Non-
Share Retained Controlling Total
Capital Earnings Total Interest Equity

RM’000 RM’000 RM’000 RM’000 RM’000

As at 1 January 2025 29,789 61,674 91,463 304 91,767

Profit for the period,
represents total
comprehensive income

for the period - 3,114 3,114 50 3,164
Dividend - (2,011) (2,011) - (2,011)
As at 31 March 2025 29,789 62,777 92,566 354 92,920
As at 1 January 2024 29,789 57,801 87,590 241 87,831
Profit for the period,

represents total
comprehensive income

for the period - 3,122 3,122 9 3,131
Dividend - (2,011) (2,011) - (2,011)
As at 31 March 2024 29,789 58,912 88,701 250 88,951

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with
the Annual Financial Report for the year ended 31 December 2024 and the accompanying
explanatory notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
03 MONTHS ENDED

UNAUDITED UNAUDITED
31.03.2025 31.03.2024

RM’000 RM’000
Cash flows from operating activities
Profit before tax 4,269 4,220
Adjustments for:-
Amortisation of development expenditure 28 98
Depreciation 2,174 2,033
Interest expenses 157 64
Interest income (132) (182)
Operating profit before working capital changes 6,496 6,233
Changes in working capital:-
Inventories 651 (1,739)
Receivables (10,604) (4,513)
Payables 9,753 9,530
Cash generated from operations 6,296 9,511
Interest paid (157) (64)
Interest received 132 182
Income tax paid (909) (907)
Net cash from operating activities 5,362 8,722
Cash flows from investing activities
Purchase of property, plant & equipment (1,627) (1,196)
Proceeds from disposal of property, plant & equipment 60 -
Net cash used in investing activities (1,567) (1,196)

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
Annual Financial Report for the year ended 31 December 2024 and the accompanying explanatory
notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - Continued

03 MONTHS ENDED
UNAUDITED UNAUDITED
31.03.2025 31.03.2024
RM’000 RM’000
Cash flows from financing activities
Dividend paid (2,011) (2,011)
Placement of fixed deposits under lien 41) 41)
Repayment of bankers’ acceptance (1,485) -
Repayment of term loans (813) (302)
Repayment of lease liabilities (288) (259)
Net cash used in financing activities (4,638) (2,613)
Net changes in cash and cash equivalents (843) 4,913
Cash and cash equivalents brought forward 31,844 31,002
Cash and cash equivalents carried forward 31,001 35,915
NOTES TO THE STATEMENTS OF CASH FLOWS
i. Cash and cash equivalents comprise: -
Fixed deposits 6,872 6,714
Money market instruments 9,905 18,824
Cash and bank balances 21,096 17,091
37,873 42,629
Less : Fixed deposits under lien (6,872) (6,714)
31,001 35,915

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
Annual Financial Report for the year ended 31 December 2024 and the accompanying explanatory
notes attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - Continued

03 MONTHS ENDED
UNAUDITED UNAUDITED
31.03.2025 31.03.2024
RM’000 RM’000
NOTES TO THE STATEMENTS OF CASH FLOWS - (Continued)
ii. Analysis of acquisition of property, plant & equipment (“PPE”): -
Cash 1,627 1,196
Lease arrangement 631 -
Transfer from inventories 863 728
3,121 1,924
iii. Reconciliation of liabilities arising from financing activities: -
Non-cash changes
Principal
As at and interest Acquisition Interest As at
01.01.2025  payments Proceeds of PPE  expense 31.03.2025
RM’000 RM’000 RM’000  RM’000 RM’000  RM’000
Bank borrowings
- Bankers’ acceptance 1,485 (1,485) - - - -
- Lease liabilities 1,917 (316) - 631 27 2,259
- Term loans 12,666 (943) - - 130 11,853
16,068 (2,744) - 631 157 14,112
Non-cash changes
Principal
As at and interest Acquisition Interest As at
01.01.2024  payments Proceeds of PPE  expense 31.03.2024
RM’000 RM’000 RM’000 RM’000 RM’000  RM’000
Bank borrowings
- Bankers’ acceptance 1,304 - - - - 1,304
- Lease liabilities 1,816 (278) - - 19 1,557
- Term loans 8,873 (347) - - 45 8,571
11,993 (625) - - 64 11,432

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Annual
Financial Report for the year ended 31 December 2024 and the accompanying explanatory notes
attached to the interim financial statements.



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :

Disclosure requirements per MFRS 134 - paragraph 16

Al.

(a) Accounting Policies and Methods of Computation

The quarterly report has been prepared in accordance with the reporting requirements as set out
in Malaysian Financial Reporting Standards (“MFRS”) 134 “Interim Financial Reporting” and
Paragraph 9.22 of the Bursa Malaysia Securities Berhad Main Market Listing Requirements
(“Bursa Securities Listing Requirements”) and should be read in conjunction with the Group’s
audited financial statements for the financial year ended 31 December 2024 and the
accompanying explanatory notes attached to the audited condensed consolidated financial
statements.

The accounting policies and methods of computation adopted by the Group in unaudited
condensed financial statements and unaudited interim financial report are consistent with those
adopted in the latest audited financial statements for the financial year ended 31 December
2024.

Amendments to accounting standards that are effective for the Group’s financial year beginning
on or after 1 January 2025 are as follows:

e Amendments to MFRS 121 “The Effects of Changes in Foreign Exchange Rates” (Lack of
Exchangeability)

The adoption of the above amendments to MFRS did not have any impact on the financial
statements of the Group .

The following MFRS Accounting Standards and Amendments to MFRS Accounting Standards
have been issued by MASB that are applicable to the Group but are not yet effective:

Annual periods beginning on/after 1 January 2026

e Annual Improvements to MFRS Accounting Standards — Volume 11
*  Amendments to MFRS 1, “First-time Adoption of Malaysian Financial Reporting

Standards”

Amendments to MFRS 7, “Financial Instruments: Disclosures”

Amendments to MFRS 9, “Financial Instruments”

Amendments to MFRS 10, “Consolidated Financial Statements”

Amendments to MFRS 107, “Statement of Cash Flows”

e Amendments to MFRS 9, “Financial Instruments” and MFRS 7, “Financial Instruments:
Disclosures” (Classification and Measurement of Financial Instruments)

* ¥ X ¥

Annual periods beginning on/after 1 January 2027

e MFRS 18, “Presentation and Disclosure in Financial Statements”
e MFRS 19, “Subsidiaries without Public Accountability: Disclosures”



OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

A2,

A3.

A4.

AS.

A6.

AT.

Effective date yet to be determined by the Malaysian Accounting Standards Board

e Amendments to MFRS 10, “Consolidated Financial Statements” and MFRS 128, “Investments in
Associates and Joint Ventures” (Sale or Contribution of Assets between an Investor and its Associate
or Joint Venture)

The Group will adopt the above pronouncements when they become effective in the respective financial

periods. The Group is in the process of assessing the financial effect of these pronouncements upon their

initial application.

Qualification of Financial Statements

The Auditors’ Report on the financial statements of the Group for the year ended 31 December 2024 was

not subject to any qualification.

Seasonality or Cyclicality of Operations

The business operations of the Group are not materially affected by any seasonal or cyclical factors.

Exceptional or Unusual Items

During the current financial quarter, there was no item of exceptional or unusual nature that affects the
assets, liabilities, equity, net income or cash flows of the Group.

Changes in Estimates of Amounts Reported

There was no change in estimate of amount reported that has a material effect in the current financial
quarter under review.

Changes in Debt Securities and Equity Securities

During the current financial quarter, there were no issuances, cancellation, repurchase, resale and
repayment of debt securities and equity securities.

Dividend paid

The first interim dividend of 0.45 sen per ordinary share amounting to RM2,010,778 was declared on 24
February 2025 and paid on 24 March 2025 in respect of the year ending 31 December 2025.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

AS8.

A9.

A10.

All.

Al2.

Segmental Reporting
Solutions
Hardware and Services Consolidated
RM’000 RM’000 RM’000
03 months ended 31 March 2025
Total revenue 3,964 21,072 25,036
Segment results 570 8,643 9,213
Unallocated other income 144
Unallocated operating expenses (5,088)
Profit before tax 4.269
03 months ended 31 March 2024
Total revenue 376 20,270 20,646
Segment results 59 8,417 8,476
Unallocated other income 175
Unallocated operating expenses (4,431)
Profit before tax 4.220

Material Events Subsequent to the End of the Current Quarter

There were no other material events subsequent to the end of the current financial quarter up to the date
of this announcement.

Changes in the Composition of the Group

There were no changes in the composition of the Group subsequent to the end of the current financial
quarter up to the date of this announcement.

Changes in Contingent Liabilities or Contingent Assets
There was no significant change in the contingent liabilities of the Group since the last financial year

ended 31 December 2024.

Material Capital Commitments

There are no material capital commitments at the end of the current reporting quarter.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes : - (continued)

Disclosure requirements required by the Listing Requirements of Bursa Securities for the

Main Market
B1. Group’s Review of Performance
INDIVIDUAL PERIOD CUMULATIVE PERIOD
Preceding
Current Year
Year Corresponding
Quarter Quarter 03 Months Ended
Unaudited Unaudited Unaudited  Unaudited
31.03.2025 31.03.2024 Change 31.03.2025 31.03.2024  Change
RM’000 RM’000 % RM’000 RM’000 %
Revenue 25,036 20,646 21.3 25,036 20,646 213
Profit before tax 4,269 4,220 1.2 4,269 4,220 1.2

For the quarter ended 31 March 2025 (Q1 2025), the Group recorded a strong year-on-year
revenue growth of 21.3%, reaching RM25.036 million compared to RM20.646 million in
the same quarter last year (Q1 2024). This performance was primarily driven by the
significant increase in hardware sales, particularly from the deployment of cash recycling
machines (CRM) as well as sustained demand in the Solutions and Services segment.

Revenue from the Hardware segment rose sharply to RM3.964 million, up from RM0.376
million in Q1 2024, largely due to the ongoing CRM installations that were deferred from
late 2024. Meanwhile, the Solutions and Services segment posted a solid 4.0% growth,
increasing from RM20.270 million to RM21.072 million, underpinned by consistent
customer demand for integrated solutions and stable recurring income from ongoing
service contracts.

Amid rising revenue, profit before tax held steady at RM4.269 million (Q1 2024: RM4.220

million), reflecting the Group’s strong ability to maintain profitability despite cost
challenges from increased material and operational expenses.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

B2.

B3.

Group’s Comparison with Preceding Quarter

03 Months Ended

Unaudited Unaudited
31.03.2025 31.12.2024 Change
RM’000 RM’000 %
Revenue 25,036 23,455 6.7
Profit before tax 4,269 3,327 28.3

Against the preceding quarter (Q4 2024), the Group’s performance showed notable
improvement. Revenue grew 6.7% to RM25.036 million from RM23.455 million, while
profit before tax increased 28.3% to RM4.269 million from RM3.327 million.

The sequential improvement was supported by broader revenue contributions from both
business segments and improved operational execution.

Prospects

Malaysia’s economy expanded by a solid 5.1% in 2024, driven by resilient domestic
demand and a gradual recovery in the external sector. Looking ahead, GDP growth in 2025
is expected to remain healthy, projected within the 4.5% to 5.0% range. This outlook is
underpinned by continued progress in infrastructure projects, investments in digital and
green technologies, and generally positive consumer sentiment, though external
uncertainties may still pose challenges.

The Group remains cautiously optimistic as it navigates external challenges, including
slower global growth and geopolitical uncertainties. Domestically, growth prospects
remain favourable, and the Group is well-positioned to capitalise on digital transformation
and banking automation trends.

In the CRM segment, the Group has begun the scheduled replacement of aging CRMs for
banking customers, a process expected to continue over the next 2—-3 years. Additionally,
customers are expressing increased interest in advanced CRM self-service features such as
debit card dispensing, and teller cash recyclers (TCRs) in-branch solutions which will
enhance future hardware revenue streams.

The Solutions and Services segment continues to provide a stable and recurring revenue

base. Demand for hardware and software maintenance, cheque processing, bill payment
kiosks, software services, and cash-in-transit solutions is expected to remain robust.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

B4.

BS.

Strategically, the Group is expanding its footprint through key initiatives such as
SmartCIT, Branch of the Future solutions, buySolar marketplace, rooftop PV installation
services and merchant acquiring solutions. In addition, the Group is advancing its digital
capabilities by embedding Artificial Intelligence (AI) and Cloud Computing integration
into its products to strengthen its solutions portfolio.

Barring any unforeseen circumstances, the Group is confident in delivering a satisfactory
performance in FY2025, supported by strong fundamentals, expanding solution offerings,
and ongoing investments in innovation.

Profit Forecast

No profit forecast was announced; hence there is no comparison between actual results and
forecast.

Group’s Tax Expense

Tax expense comprises the following:-

INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING
YEAR
CURRENT YEAR CORRESPONDING
QUARTER QUARTER 03 MONTHS ENDED
UNAUDITED UNAUDITED UNAUDITED UNAUDITED

31.03.2025 31.03.2024 31.03.2025 31.03.2024

RM’000 RM’000 RM’000 RM’000

Current year 4,594 4,343 4,594 4,343
Deferred tax (3,489) (3,254) (3,489) (3,254)

1,105 1,089 1,105 1,089

The higher effective tax rate of the Group as compared to the Malaysia statutory income
tax rate for the current financial quarter and financial year to date is mainly due to non tax
deductibility of certain expenses incurred by the Group.
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

Bé6.

B7.

BS.

Profit for the period

Current Year
Quarter to date
31.03.2025  31.03.2025
RM’000 RM’000
Amortisation of development expenditure 28 28
Depreciation 2,174 2,174
Interest income (132) (132)
Interest expenses 157 157

Other than the above items, there were no other income including investment income, write
off of receivables, allowance for impairment, gain or loss on disposal of quoted or unquoted
investment, impairment of assets, gain or loss on derivatives and exceptional items for the
current financial quarter and financial year to date.

Corporate Proposals

There are no corporate proposals announced by the Group as at the date of this
announcement.

Group’s Borrowings

The breakdown of the borrowings is set out below:-

UNAUDITED AUDITED
AS AT 31.03.2025 AS AT 31.12.2024
RM’000 RM’000
Secured short-term borrowings
Bankers’ acceptance - 1,485
Lease liabilities 1,099 659
Term loans 3,207 3,156
4,306 5,300
Secured long-term borrowings
Lease liabilities 1,160 1,258
Term loans 8,646 9,510
9,806 10,768
Total borrowings 14,112 16,068
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OPENSYS (M) BERHAD - Company No: 199501040614 (369818-W)
(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL REPORT - (Continued)

Notes :- (continued)

Kuala Lumpur
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B9. Material Litigation
There was no material litigation pending as at the date of this announcement.
B10. Dividend
The first interim dividend of 0.45 sen per ordinary share amounting to RM2,010,778 was
declared on 24 February 2025 and paid on 24 March 2025 in respect of the year ending 31
December 2025.
The second interim dividend of 0.45 sen per ordinary share amounting to RM2,010,778
was declared on 19 May 2025 and will be paid on 18 June 2025 in respect of the year
ending 31 December 2025.
B11. Group’s Earnings Per Share
(i) Basic earnings per share
The basic earnings per share of the Group have been computed by dividing the
profit for the period by the number of ordinary shares in issue during the period.
INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING
YEAR
CURRENT YEAR CORRESPONDING
QUARTER QUARTER 03 MONTHS ENDED
UNAUDITED UNAUDITED UNAUDITED UNAUDITED
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Profit attributable
to owners (RM’000) 3,114 3,122 3,114 3,122
Number of
ordinary shares (‘000) 446,838 446,838 446,838 446,838
Basic earnings per share (sen) 0.70 0.70 0.70 0.70
(ii) Diluted earnings per share
Not applicable.
By Order of the Board
LIM SECK WAH
Secretary



