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Condensed Consolidated Statement of Comprehensive Income (Unaudited) 

For the financial quarter ended 31 December 2024 
 

  Individual Quarter  Cumulative Period 

  Current Year 

Quarter 

Preceding Year 

Quarter 

 Current Year 

to Date 

Preceding 

Year to Date 

  31.12.2024 31.12.2023  31.12.2024 31.12.2023 

 Note RM’000 RM’000  RM’000 RM’000 

   (Restated)   (Restated) 

       

Revenue A8          3,981        25,980         94,567 146,918 

       

Cost of sales  (4,199)  (37,656)      (70,761) (140,804) 

       

Gross profit             (218) (11,676)  23,806 6,114 

       

Other income  1,442 2,043  3,505 4,197 

       

Fair value gain on investment 

properties 

  

11,371 

 

925 

  

11,371 

 

925 

       

Other operating expenses  (116) (558)  (1,703) (2,381) 

       

Administrative expenses  (6,626) (7,321)  (21,191) (20,638) 

       

Loss on disposal of property, plant 

and equipment 

  

(1,026) 

 

- 

  

(1,026) 

 

- 

       

(Allowance for)/Reversal of 

impairment loss on trade and other 

receivables 

  

 

517 

 

 

(2,574) 

  

 

(1,049) 

 

 

(351) 

       

Finance costs  (1,549) (1,202)  (6,653) (6,304) 

       

Share of loss from associates  - 408  - 406 

       

Profit/(Loss) before tax  3,795        (19,955)          7,060 (18,032) 

       

Income tax expense B5 (2,611)             (141)     (2,307) (767) 

       

Profit/(Loss) after tax for the 

financial year 

  

1,184 

 

       (20,096) 

  

4,753 

 

(18,799) 

       

Other comprehensive 

income/(loss), net of tax 

      

Items that may be reclassified 

subsequently to profit or loss 

      

Fair value gain/(loss) of equity 

instruments designated at fair value 

through other comprehensive 

  

 

          825 

 

 

    436 

  

 

       (2,269) 

 

 

(534) 

       

Total comprehensive income/ 

(loss) for the financial year 

   

 B11 

 

         2,009 

 

(19,660) 

  

    2,484 

 

(19,333) 
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Condensed Consolidated Statement of Comprehensive Income (Unaudited) 

For the financial quarter ended 31 December 2024 (Cont’d) 
 

  Individual Quarter  Cumulative Period 

  Current Year 

Quarter 

Preceding Year 

Quarter 

 Current Year 

to Date 

Preceding 

Year to Date 

  31.12.2024 31.12.2023  31.12.2024 31.12.2023 

 Note RM’000 RM’000  RM’000 RM’000 

   (Restated)   (Restated) 

       

Profit/(Loss) after tax 

attributable to: 

      

 

Owners of the Company       941 (18,573)        4,818 (17,801) 

Non-controlling interests           243  (1,523)          (65) (998) 

     1,184     (20,096)        4,753 (18,799) 

       

Total comprehensive 

income/(loss) attributable to: 

      

Owners of the Company       1,766 (18,137)        2,549   (18,335) 

Non-controlling interests         243 (1,523)           (65) (998) 

       2,009 (19,660)            2,484 (19,333) 

       

Earnings per share (“EPS”) 

attributable to owners of the 

Company (sen per share): 

      

Basic B10 0.05 (1.66)         0.25 (1.59) 

       

Diluted B10 0.04 (1.66)         0.21 (1.59) 

       

       

       

       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial 

Statements for the financial year ended 31 December 2023 and the accompanying explanatory notes attached to the interim 

financial statements. 
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Condensed Consolidated Statement of Financial Position as at 31 December 2024 

 
  As at 31.12.2024  As at 31.12.2023  As at 31.12.2022 

  (Unaudited)  (Audited)  (Audited) 

  RM’000  RM’000  RM’000 

    (Restated)  (Restated) 

ASSETS       

Non-current assets       

Property, plant and equipment  1,545  5,966  6,382 

Right-of-use assets  9,678  10,209  10,628 

Investment properties  227,444  194,339  29,217 

Inventories  23,090  27,685  27,685 

Investment in associates  135  546  142 

Trade and other receivables  6,953  6,136  18,539 

Other investments  2,376  7,859  5,425 

Total non-current assets  271,221  252,740  98,018 

       

Current assets       

Inventories  206,047  206,489  181,004 

Current tax assets  389  385  462 

Trade and other receivables  139,455  118,347  159,129 

Prepayments  1,264  455  305 

Contract assets  21,184  13,540  19,433 

Contract costs  10,786  12,071  8,056 

Cash and short-term deposits  29,895  25,945  24,151 

Total current assets  409,020  377,232  392,540 

TOTAL ASSETS  680,241  629,972  490,558 

       

EQUITY AND LIABILITIES        

Share capital  343,183  275,178  244,458 

Other reserves  20,682  887  2,034 

Accumulated losses       (76,415)  (79,593)  (62,405) 

           287,450  196,472  184,087 

Non-controlling interests  11,931  10,356  15,354 

TOTAL EQUITY  299,381  206,828  199,441 

 

 

      

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

 



 

 
OCR Group Berhad 

(Registration No: 199701025005 (440503-K)) 

(Incorporated in Malaysia) 

 

  

Page 4 of 26 

 

Condensed Consolidated Statement of Financial Position as at 31 December 2024 (Cont’d) 
 

  As at 31.12.2024  As at 31.12.2023  As at 31.12.2022 

  (Unaudited)  (Audited)  (Audited) 

  RM’000  RM’000  RM’000 

 Note   (Restated)  (Restated) 

 

Non-current liabilities       

Deferred tax liabilities  3,580  899  799 

Trade and other payables  18,690  81,687  20,762 

Lease liabilities  -  42  175 

Loans and borrowings B7 134,252  104,999  88,614 

Total non-current liabilities  156,522  187,627              110,350 

       

Current liabilities       

Trade and other payables  148,692  171,579  129,931 

Lease liabilities  38  235  180 

Loans and borrowings B7 53,196  53,910  48,585 

Current tax liabilities  -  231  156 

Contract liabilities  22,412  9,562  1,915 

Total current liabilities  224,338  235,517  180,767 

TOTAL LIABILITIES  380,860  423,144  291,117 

TOTAL EQUITY AND LIABILITIES  680,241  629,972  490,558 

       

Net assets per shares (RM)  0.09  0.14  0.18 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 

Statements for the financial year ended 31 December 2023 and the accompanying explanatory notes attached to the interim 

financial statements. 
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Condensed Consolidated Statement of Changes in Equity 

For the financial period ended 31 December 2024 

 
          Attributable to owners of the Company    

  

 

 

Share capital 

 

 

 

Warrant reserve 

Fair value 

reserve of 

financial assets 

at FVOCI 

 

 

Share option 

reserve 

 

 

Accumulated 

losses 

 

 

 

Total 

 

Non-

controlling 

interests 

 

 

 

Total equity 

 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 

         

At 1 January 2024 (As previously stated) 275,178 - 887 - (81,723)   194,342     10,356 204,698 

         

Restatement of comparatives - - - - 2,130 2,130 - 2,130 

At 1 January 2024 (Restated) 275,178                      -                 887                -          (79,593)      196,472      10,356     206,828 

         

Profit/(Loss) for the year - - - - 4,818         4,818 (65)        4,753 

Other comprehensive loss for the year - - (2,269) - -      (2,269) -      (2,269) 

   (2,269) - 4,818         2,549 (65)      2,484 

Transactions with owners          

Issuance of ordinary shares  68,005 22,064 - - -      90,069 -   90,069 

Changes in ownership interest in subsidiaries - - - - (1,640)    (1,641) 1,640 - 

         

At 31 December 2024   343,183 22,064 (1,382) - (76,415) 287,450 11,931 299,381 
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Condensed Consolidated Statement of Changes in Equity 

For the financial period ended 31 December 2024 (cont’d) 

 
  Attributable to owners of the Company    

  

 

 

Share capital 

 

 

Warrant 

reserve 

Fair value 

reserve of 

financial assets 

at FVOCI 

 

 

Share option 

reserve 

 

 

Accumulated 

losses 

 

 

 

Total 

 

Non-

controlling 

interests 

 

 

 

Total equity 

 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 

         

         

At 1 January 2023 (As previously stated) 244,458 - 1,421 613 (63,635) 182,857 15,354 198,211 

         

Restatement of comparatives                 -                  

- 

                     -                -          1,230          1,230                -        1,230 

At 1 January 2023 (Restated)      244,458                  

- 

             1,421           613       (62,405)      184,087       15,354    199,441 

         

Loss for the year - - - - (17,801)     (17,801) (998) (18,799) 

Other comprehensive loss for the year - - (534) - - (534) -   (534) 

 - - (534) - (17,801) (18,335) (998) (19,333) 

Transactions with owners         

Issuance of ordinary shares 30,720 - - - - 30,720 - 30,720 

Share option lapsed - - - (613) 613 - - - 

Dividends paid to non-controlling interest                    

on shares of a subsidiary 

 

- 

 

- 

 

- 

 

- 

 

- 

 

- 

 

(4,000) 

 

(4,000) 

         

At 31 December 2023  275,178 - 887 - (79,593) 196,472 10,356 206,828 

         

 

 

 

 

 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2023 and 

the accompanying explanatory notes attached to the interim financial statements 

 

 



 

 
OCR Group Berhad 

(Registration No: 199701025005 (440503-K)) 

(Incorporated in Malaysia) 

 

  

Page 7 of 26 

 

Condensed Consolidated Statement of Cash Flows 

For the financial period ended 31 December 2024 

 

 Current 

Year to 

Date  

 Preceding 

Year to 

Date 

 31.12.2024  31.12.2023 

 RM’000  RM’000 

   (Restated) 

Cash Flows from Operating Activities    

Profit/(Loss) before tax 7,060  (18,032) 

Adjustments for:    

Depreciation of:    

- Property, plant and equipment 1,222  1,809 

- Right-of-use assets 481  572 

Property, plant and equipment written off 815  - 

Loss on disposal of property, plant and equipment 1,026  - 

Gain on disposal of right-of-use assets (21)  - 

Gain on disposal of a subsidiary -  (249) 

Fair value gain on investment properties (11,371)  (925) 

Loss on disposal of other investments 221  - 

Negative goodwill arising from business combination (794)  - 

Impairment loss on investment in an associate 3  3 

Net impairment on trade and other receivables 1,049  351 

Interest expenses 6,653  6,304 

Interest income (494)  (599) 

Share of results of associates -  (406) 

Unwinding of discount on other receivables (141)  (67) 

 5,709  (11,239) 

Changes on working capital:    

Inventories 442  (25,484) 

Contract assets/(liabilities) 5,206  13,539 

Contract costs 1,284  (4,015) 

Trade and other payables (45,318)       87,354 

Trade and other receivables (20,391)   8,486 

    

Net cash (used in)/generated from operations (53,068)     68,641 

Interest received 494     599 

Interest paid (13,193)   (4,885) 

Income tax paid (196)  (516) 

    

Net cash (used in)/generated from operating activities (65,963)  63,839 
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Condensed Consolidated Statement of Cash Flows 

For the financial period ended 31 December 2024 (Cont’d)  
 

  Current Year 

to Date  

 Preceding 

Year to Date 

  31.12.2024  31.12.2023 

 Note RM’000  RM’000 

    (Restated) 

     

Cash Flows from Investing Activities     

Acquisition of a subsidiary, net of cash and 

  cash equivalents 

  

6 

  

- 

Dividend paid to non-controlling interests on shares of   

   a subsidiary 

  

- 

  

(4,000) 

Purchase of property, plant and equipment  (34)   (1,393) 

Proceeds from disposal of property, plant and 

equipment 

  

1,394 

  

- 

Additions to investment properties  (8,337)  (109,382) 

Pledged fixed deposits with licensed banks  (497)     1,570 

Net cash used in investment activities  (7,468)  (113,205) 

     

Cash Flows from Financing Activities     

Proceeds from issuance of ordinary shares pursuant to:     

- Private placement, net of expenses  -  30,720 

- Rights issue  46,772  - 

Drawdown of bank borrowings  42,810  57,273 

Repayment of bank borrowings  (12,522)  (35,008) 

Repayment of lease liabilities  (175)  (254) 

Net cash from financing activities  76,885  52,731 

     

Net cash increase in cash and cash equivalents  3,454 

 

 3,365 

 

Cash and cash equivalents beginning of the financial 

year 

  

8,279 

  

4,914 

Cash and cash equivalents at end of the financial year  11,733          8,279 

     

Analysis of cash and cash equivalents:     

Fixed deposits with licensed banks  18,162  17,666 

Cash and bank balances (i) 11,733  8,279 

  29,895  25,945 

Less: Fixed deposits pledged to licensed banks     (18,162)  (17,666) 

  11,733  8,279 

     

     Note: 

(i) The cash and bank balances exclude the bank overdrafts amounted to RM9,769,000 

(31.12.2023: RM10,082,000). 
 

 

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements for the financial year ended 31 December 2023 and the accompanying explanatory notes attached to 

the interim financial statements. 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER  

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134  

 

1. Basis of Preparation 

  

 The interim financial report is unaudited and has been prepared in accordance with MFRS 134, Interim 

Financial Reporting and Paragraph 9.22 and Appendix 9B of the Main Market Listing Requirements of 

Bursa Malaysia Securities Berhad. The report should be read in conjunction with the annual audited 

financial statements of the Group for the year ended 31 December 2023. 

 

 The significant accounting policies and methods of computation adopted for the interim financial 

statements are consistent with those adopted in the latest audited financial statements for the financial 

year ended 31 December 2023, except for the adoption of the new MFRS, Amendments to MFRSs and 

Annual Improvements to MFRS Standards. 

 

(a) Adoption of amendments/improvement to MFRSs 

 

 The Group and the Company have adopted the following amendments/improvements to MFRSs 

for the current financial year: 

  

    Effective for the 

financial periods 

beginning on or 

after 

Amendments to MFRS 

MFRS 7   Financial instruments: Disclosures  1 January 2024 

MFRS 16  Leases  1 January 2024 

MFRS 101  Presentation of Financial Statements  1 January 2024 

MFRS 107  Statements of Cash Flows  1 January 2024 

A brief discussion on the above significant amendments to MFRSs that may be applicable to the 

Group and the Company are summarised below. 

Amendments to MFRS 16 Leases 

 

The amendments clarify how an entity should subsequently measure the leaseback liability that arise 

in a sale and leaseback transaction. Although MFRS 16 includes requirements on how to account for 

a sale and leaseback at the date the transaction takes place, it has not specified how to measure the 

sale and leaseback transaction when reporting after that date. 

 

The amendments add subsequent measurement requirements for the right-of-use assets and lease 

liability arising from a sale and leaseback transaction by clarifying that a seller-lessee in a sale and 

leaseback transaction shall apply Paragraphs 29 to 35 to the right-of-use asset arising from the 

leaseback and Paragraphs 36 to 46 to the lease liability arising from the leaseback. The amendments 

will not change the accounting for leases other than those arising in a sale and leaseback transaction. 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

1. Basis of Preparation (Cont’d) 

 

(a) Adoption of amendments/improvement to MFRSs 

 

A brief discussion on the above significant amendments to MFRSs that may be applicable to the 

Group and the Company are summarised below. (cont’d) 

Amendments to MFRS 101 Presentation of Financial Statements  

 

The amendments include specifying that an entity’s right to defer settlement of a liability for at least 

twelve months after the reporting period must have substance and must exist at the end of the 

reporting period; clarifying that classification of liability is unaffected by the likelihood of the entity 

to exercise its right to defer settlement of the liability for at least twelve months after the reporting 

period; clarifying how lending conditions affect classification of a liability; and clarifying 

requirements for classifying liabilities an entity will or may settle by issuing its own equity 

instruments. 

 

The latest amendments to MFRS 101 clarify how conditions with which an entity must comply within 

12 months after the reporting period affect the classification of a liability. As such, the amendments 

specify that covenants to be complied with after the reporting date do not affect the classification of 

debt as current or non-current at the reporting date. Instead, the amendments require an entity to 

disclose information about these covenants in the notes to the financial statements. 

 

(b) The Group and the Company have not adopted the following new MFRS and 

amendments/improvements to MFRSs that have been issued, but yet to be effective: 
 

 

 

 

 

 

 

 Effective for 

financial 

periods 

beginning on 

or after 

 

New MFRS 

MFRS 18                          Presentation and Disclosure in Financial Statements        1 January 2027 

 

Amendments/Improvements to MFRSs 

MFRS 1 First-time Adoption of Malaysian Financial  

Reporting Standards 

 

1 January 2026 

MFRS 10 Consolidated financial statements Deferred 

MFRS 121 The Effects of Changes in Foreign Exchange Rate 1 January 2025 

MFRS 128 Investments in Associates and Joint Ventures Deferred 

 

The adoption of the above accounting standards and/or interpretations (including the consequential 

amendments, if any) is expected to have no material impact on the financial statements of the Group 

upon their initial application. 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

1. Basis of Preparation (Cont’d) 

 

       Change in significant accounting policies 

 

       In the previous financial years, investment properties were measured at cost less accumulated 

depreciation and accumulated impairment losses. During the financial year, the accounting policy has 

been changed to measure the investment properties at their fair value with changes in fair value to be 

recognized in profit or loss. The voluntary change in accounting policy is to appropriately reflect the 

change of the Group’s business model objective in managing its investment properties for fair value 

changes. 

 

       The Group has restated the impact retrospectively in accordance with the requirement of MFRS 108: 

Accounting Policies, Change in Accounting Estimates and Errors and the financial effects of the change 

is disclosed in Part B, note 12. 

 

 

2. Status of Audit Qualifications 

 

 The audited financial statements of the Group for the financial year ended 31 December 2023 was not 

subject to any audit qualification. 

 

 

3. Seasonality or Cyclically of Operations 

  

 There were no material seasonal or cyclical factors that have affected the financial performance of the 

Group.  

 

 

4. Unusual Items 

  

 Save for the information disclosed in this interim financial report, there are no unusual items affecting 

assets, liabilities, equity, net income, or cash flows. 

 

 

5. Changes in Estimates 

  

 There were no significant changes in the estimates of amounts reported during this quarter and in prior 

quarters or prior financial year that have a material effect on the current quarter. 

 

 

6. Issuances, Cancellation, Repurchases, Resale & Repayments of Debts and Equity Securities 

  

During the financial year ended 31 December 2024, the Company increased its issued and paid-up share 

capital by way of issuance of 1,336,346,717 Rights Shares. 

 

Save for the above, there were no issuance, cancellation, repurchases, resale and repayments of debt and 

equity securities during the financial period-to-date apart from the drawdown and repayment of loans and 

borrowings in the normal course of operations. 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

7. Dividend 

 

 There were no dividends paid during the current quarter. 

 

8. Segment Information 

  

The following is an analysis of the consolidated revenue and consolidated result of the Group by segment 

of its operating activities for the current quarter ended 31 December 2024: 

 
 

12-months ended 

31.12.2024 

 

Property 

Development 

 

Property 

Construction 

 

 

Others 

Adjustments 

and 

eliminations 

 

 

Total 

 RM’000 RM’000 RM’000 RM’000 RM’000 

Revenue      

External customers    94,027 -        540 - 94,567 

Inter-segment - 30,156     9,457 (39,613) - 

Total revenue    94,027 30,156    9,997 (39,613) 94,567 

      

Results      

EBITDA       11,906       (4,708)       10,613 (2,395)      15,416 

Finance costs (4,292)   (493)       (1,868) - (6,653) 

Depreciation and 

amortization 

 

      (1,164)       

 

  (471) 

 

   (68) 

 

- 

 

(1,703) 

Consolidated Profit / 

(Loss) Before Tax 

 

6,450 

 

      (5,672) 

 

 8,677 

 

(2,395) 

 

7,060 

      

As at 31.12.2024      

Additions to non-

current assets 

 

  16,331 

 

- 

 

     7,854 

 

- 

 

  24,185 

      

Segment assets 553,022 66,037 440,721 (379,539) 680,241 

      

Segment liabilities 429,314 41,341   98,460 (188,255) 380,860 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

8. Segment Information (cont’d) 

 

The following is an analysis of the consolidated revenue and consolidated result of the Group by 

segment of its operating activities for the current quarter ended 31 December 2024 (cont’d): 

 
 

12-months ended 

31.12.2023 

 

Property 

Development 

 

Property 

Construction 

 

 

Others 

Adjustments 

and 

eliminations 

 

 

Total 

(Restated) RM’000 RM’000 RM’000 RM’000 RM’000 

      

Revenue:      

External customers 93,224 53,306 388 - 146,918 

Inter-segment 7,175 27,367 10,880 (45,422) - 

Total revenue 100,399 80,673 11,268 (45,422)   146,918 

      

Results      

EBITDA (8,024) 430 (35,686) 33,933 (9,347) 

Finance costs (3,808) (1,038) (1,458) - (6,304) 

Depreciation and 

amortization 

 

(797) 

 

(1,513) 

 

(71) 

 

- 

 

(2,381) 

Consolidated (Loss)/ 

Profit Before Tax 

 

(12,629) 

 

(2,121) 

 

(37,215) 

 

33,933 

 

 (18,032) 

      

As at 31.12.2023      

Additions to non-

current assets 

 

     41 

 

1,316 

 

164,232 

 

- 

 

165,589 

      

Segment assets 520,341 125,258 283,041  (298,668) 629,972 

      

Segment liabilities 440,282   40,854        44,538  (102,530) 423,144 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

The following is an analysis of the consolidated revenue and consolidated result of the Group by segment of 

its operating activities for the current quarter ended 31 December 2024 (cont’d): 

 
 

3-months ended 

31.12.2024 

 

Property 

Development 

 

Property 

Construction 

 

 

Others 

Adjustments 

and 

eliminations 

 

 

Total 

 RM’000 RM’000 RM’000 RM’000 RM’000 

Revenue      

External customers 3,783 - 198 - 3,981 

Inter-segment - 2,180 2,751 (4,931)   - 

Total revenue 3,783 2,180 2,949 (4,931) 3,981 

      

Results      

EBITDA (1,546) (1,080)       11,080 (2,994)       5,460 

Finance costs (913) (104)   (532) - (1,549) 

Depreciation and 

amortization 

 

(103) 

 

(162) 

 

   149 

 

- 

 

   (116) 

Consolidated (Loss)/ 

Profit Before Tax 

 

(2,562) 

 

(1,346) 

 

10,697 

                    

(2,994) 

 

   3,795 

      

 

3-months ended 

31.12.2023 

 

Property 

Development 

 

Property 

Construction 

 

 

Others 

Adjustments 

and 

eliminations 

 

 

Total 

(Restated) RM’000 RM’000 RM’000 RM’000 RM’000 

      

Revenue      

External customers 9,908 15,958 114                  - 25,980 

Inter-segment - 9,911 5,757 (15,668) - 

Total revenue 9,908 25,869 5,871 (15,668) 25,980 

      

Results      

EBITDA (14,784) (3,389) (27,049) 27,027 (18,195) 

Finance costs (623)   (253) (326) - (1,202) 

Depreciation and 

amortization 

 

(235) 

 

  (364) 

 

     41 

 

- 

 

(558) 

Consolidated (Loss)/ 

Profit Before Tax 

 

(15,642) 

 

(4,006) 

 

(27,334) 

 

27,027 

 

(19,955) 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

9. Valuation of Property, Plant and Equipment 

  

 There was no valuation of the property, plant and equipment in the current quarter under review.  

 

 

10. Material Events Subsequent to the End of the Interim Period 

 

 There were no material events subsequent to the reporting period up to 21 February 2025 except for the 

explanation in corporate proposal as disclosed in Part B, note 6, being the latest practicable date, which 

not earlier than 7 days from the date of issue of this quarterly report, that have not been reflected in the 

financial statements for the current quarter ended 31 December 2024. 

 

 

11. Changes in the Composition of the Group 

 

There were no material changes in the composition of the Group for the period under review. 

 

 

12. Changes in Contingent Liabilities or Contingent Assets since the Last Annual Balance Sheet 

       Date  

  

Since the last annual balance sheet date, there were no material changes in contingent liabilities for the 

Group as at 20 February 2025, being the last practicable date from the date of issue of this quarterly 

report that are expected to have an operational or financial impact on the Group.  

 

The changes in contingent liabilities of the Company are as follows: - 

 

  Company 

 As at  As at 

 31.12.2024  31.12.2023 

Corporate guarantees extended: RM’000  RM’000 

 - to financial institutions for credit facilities granted    

   to subsidiaries  154,578  163,033 

 - to third party in respect of the supply of goods and credit to the       

   subsidiary’s project -  3,000 
    

 

There were no contingent assets since the date of the latest audited financial statements. 

 

 

13. Capital Commitments 

  

 

Approved and contracted for 

As at 

31.12.2024 

 As at 

31.12.2023 

      RM’000    RM’000 

    

Property, plant and equipment            -          - 
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NOTES TO THE INTERIM FINANCIAL REPORT FOR THE QUARTER (CONT’D) 

 

PART A 

EXPLANATORY NOTES PURSUANT TO MFRS 134 (CONT’D) 

 

14. Significant Inter Company and Related Party Transactions 

 

 12-months 

ended 

31.12.2024 

 12-months 

ended 

31.12.2023 

 RM’000  RM’000 

Inter Company Transactions    

Progress billing to a company which a director has substantial 

financial interest  

 

4,873 

 

58,479 

Marketing fee to a company which a director has substantial 

financial interest  295 

 

  3,248 

Subcontractor fee to a company which a director has substantial 

financial interest  24,904 

 

 44,302 

Rental expense paid to a company which a director has substantial 

financial interest 448 

 

- 

    

The Directors are of the opinion that all inter-segment and related party transactions have been entered 

into the normal courses of business and are based on negotiated terms. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS  

 

1. Detailed Analysis of the Performance of all Operating Segments 

 
 Individual Quarter  Cumulative Period 

 31.12.2024 31.12.2023  31.12.2024 31.12.2023 

RM’000 RM’000 RM’000 RM’000 

  Restated   Restated 
      

Segment Revenue      

  Property Development 3,783 9,908  94,027 93,224 

  Property Construction -     15,958  - 53,306 

  Others 198          114  540      388 

Revenue 3,981  25,980  94,567 146,918 
      

EBITA       5,460    (18,195)        15,416    (9,347) 

Finance Cost    (1,549) (1,202)     (6,653) (6,304) 

Depreciation and 

Amortisation 

 

    (116) 

 

  (558) 
 

 

   (1,703) 

 

(2,381) 

Profit/(Loss) before tax       3,795    (19,955)       7,060    (18,032) 

 

The Group recorded a profit before tax (“PBT”) of RM3.8 million on revenue of RM3.9 million for the 

quarter ended 31 December 2024, marking a significant improvement from a loss before tax (“LBT”) of 

RM19.9 million in the corresponding quarter of the previous financial year. This positive turnaround was 

primarily driven by the absence of additional development costs incurred in Priya Kuantan and Isola 

KLCC in the previous corresponding quarter, coupled with fair value gains on investment properties, as 

disclosed in Note 1. 

 

Revenue for the quarter reflected the completion of YOLO Signature Suites at Bandar Sunway in 2023, 

with no new construction projects in the current year. Meanwhile, contributions from Isola KLCC and 

The Mate, Damansara Jaya, moderated as both projects approached completion. Despite this, the Group’s 

strategic cost management and prudent financial measures contributed to the improved profitability in the 

current quarter. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

1. Detailed Analysis of the Performance of all Operating Segments (cont’d) 

 

Results of the business segment are analyzed below: 

 

Property Development Segment 

 

  The revenue for the current quarter was primarily derived from the recognition of project progress in our 

  ongoing projects, including Isola at KLCC, The Mate at Damansara Jaya and Stellar Damansara. 

 

Construction Segment 

 

The construction project of the Group, YOLO Signature Suites at Bandar Sunway was completed in 

December 2023, and there are no new construction projects for the Group for the quarter under review. 

 

 

2. Comparison with preceding quarter’s report 

 

   

Current 

Quarter 

 Immediate 

Preceding 

Quarter 

  31.12.2024  30.9.2024 

  RM’000  RM’000 

Segment Revenue     

  Property Development  3,783  9,829 

  Others  198  114 

Revenue  3,981  9,943 

     

EBITA       5,460  2,143 

Finance Cost  (1,549)  (1,178) 

Depreciation and Amortisation  (116)  (337) 

Profit before tax  3,795            628 

 

The Group recorded revenue of RM3.9 million and a PBT of RM3.8 million for the current quarter, 

primarily due to lower contributions from Isola KLCC and The Mate, Damansara Jaya, as both projects 

approached completion. However, the increase in PBT was supported by the appreciation in the value of 

investment properties, which helped offset the provision for liquidated ascertained damages (“LAD”) to 

house buyers. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

3.  Prospects 

  

The Malaysian economy, as measured by Gross Domestic Product (GDP), is projected to grow between 

4.5% and 5.5% in 2025, supported by strong domestic demand and favorable external conditions. This 

follows a moderated growth trajectory in 2024 amid global uncertainties, inflationary pressures, and 

planned subsidy reforms. Meanwhile, Bank Negara Malaysia (BNM) has maintained the Overnight 

Policy Rate (OPR) at 3.00% since May 2023, ensuring a stable financing environment conducive to 

homeownership and investment. 

 

Despite macroeconomic challenges, OCR Group Berhad remains resilient, backed by strategic project 

execution, disciplined financial management, and a market-driven approach. As of 31 December 2024, 

the Group’s robust development pipeline, exceeding RM2 billion in Gross Development Value (GDV), 

underpins its long-term growth prospects. 

 

In 2025, OCR will launch a diverse portfolio of high-rise and landed residential projects in prime 

locations across Klang Valley and Kuantan. These developments are thoughtfully designed to meet 

evolving buyer preferences, with a strong emphasis on affordability, sustainability, and modern urban 

living. By integrating eco-friendly design elements and smart living solutions, OCR enhances the overall 

value proposition while strengthening its market positioning. The Group remains committed to 

leveraging its sustainable development model and strategic partnerships to drive innovation and 

competitiveness. 

 

Moving forward, OCR will continue to explore new market opportunities, expand strategic 

collaborations, and enhance its operational agility to adapt to evolving industry trends. 

 

Barring any unforeseen circumstances, OCR remains confident in sustaining its growth trajectory in 

FY2025, driven by proactive strategies, innovative developments, and an unwavering commitment to 

long-term value creation for stakeholders. 

 

 

4. Variances Between Actual Profit and Forecast Profit 

 

 There was no profit forecast made public for the financial year under review. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

5. Income Tax (Credit)/Expense 

  

 

 

Current  

Year To Date 

31.12.2024 

RM’000 

Preceding 

 Year To Date 

31.12.2023 

RM’000 

  (Restated) 

   

Income tax (374) 667 

Deferred tax 2,681 100 

   

Income tax expenses 2,307             767 

 

For the current quarter and the corresponding quarter of the preceding financial year, the Group’s 

effective tax rate is lower than the statutory income tax rate of 24% mainly due to certain income not 

being subject to tax ad utilization of carried forward tax losses to offset against the chargeable income. 

 

6. Corporate Proposals  

 

There were no corporate proposals announced but not completed as at 21 February 2025, being the last 

practicable date from the date of the issue of this report, except the following: 

 

Multiple proposals – (I) Proposed settlement; (II) Proposed Rights Issue with Warrants; (III) 

Proposed Exemption 1; (IV) Proposed Exemption 2 and (V) Proposed Exemption 3 

 
On 7 October 2024, the Company announced that the Rights Issue with Warrants has been completed 

following the listing and quotation of 1,336,346,717 Rights Shares and 1,336,346,717 Warrant E on the 

Main Market of Bursa Securities, raised total proceeds of RM46,772,000.  

 

The status of utilization of proceeds as at the date of this report is as follows: 

 

 

 

 

 

 

Utilisation of proceeds 

Intended 

timeframe for 

utilization from 

completion of the 

Rights Issue with 

Warrants 

 

 

 

Proposed 

Utilisation 

RM’000 

 

 

 

Actual 

Utilisation 

RM’000 

 

 

 

 

Balance 

RM’000 

Repayment of    borrowings Within 12 months       5,000   5,000 - 

Working capital Within 12 months    3,000   3,000 - 

Funding for existing and future 

property development projects 

 

Within 12 months 

 

    37,572 

 

   37,572 

 

       - 

Estimated expenses for the 

Corporate Exercises 

 

Immediate 

 

   1,200 

 

  1,200 

 

 - 

   46,772 46,772  - 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

 

7. Borrowings and Debt Securities 

 

 The Group’s borrowings as at the end of the reporting period are as follows: - 

 

 As at  

 31.12.2024 

 RM’000 

Secured:  

Current liabilities  

- Bank overdrafts 9,769 

- Revolving credit 23,561 

- Term loans 13,199 

- Trust receipts 4,428 

- Share margin financing 932 

- Hire purchase liabilities 1,307 
  

 53,196 
  

Non-current liabilities  

- Term loans 134,107 

- Hire purchase liabilities 145 
  

            134,252 
  

  

Total Borrowings 187,448 
,  

 

The portion of borrowings that is repayable within one year is included in current liabilities. Whereas, 

the portion that is repayable after the next 12 months is included in long-term liabilities. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

8. Material Litigation 

   

Since the date of the last annual statement of financial position, there was no pending material litigation 

as at 21 February 2025, except the following: 

 

Commencement of Arbitration Proceedings by O&C Makok Isola Sdn. Bhd. (“OMISB”) against 

Jetson Construction Sdn. Bhd. (“JCSB”) 

 
OMISB, a 50.01% owned subsidiary of the Company has commenced arbitration proceedings 

(“Arbitration”) against JCSB in connection with the contract for the construction of the main building and 

external works (“Contract”) for a property development project.  

 

OMISB as the employer, by a letter of award dated 10 July 2018 (issued through Ken Wong Architect, as 

the “Architect”) (“LOA”), awarded the Contract to JCSB to complete the main building and external works 

in the Project (“Works”) for the contract sum of RM88,029,450.03. 

 

The Parties have subsequently executed a Supplemental Letter No. 1 to the LOA dated 30 January 2022 

(“Supplemental Letter No.1”) which provides among others that JCSB shall first complete the agreed 

scope of works listed therein (“Agreed Scope”) on/by the First Completion Date. 
 
 

JCSB has delayed the Works and have committed various breaches of its obligations under the Contract, 

including amongst others: 

 

(a) JCSB had failed, refused and/or neglected to proceed regularly and/or diligently with the Works, in 

particular the Agreed Scope;  

 

(b) JCSB had persistently failed, refused and/or neglected to comply with the Architect’s Instruction’s; 

and  

 

(c) JCSB had failed to complete the Works under the Agreed Scope by the First Completion Date. 

 

As a result of JCSB’s continued defaults and breaches of the Contract, and subsequent determination of 

JCSB’s employment by OMISB by reason of these continued defaults and breaches of the Contract, 

OMISB has suffered and continues to suffer loss, expenses and damages, as more particularly set out 

below. 

 
Particular of claims 

 

In commencing the Arbitration, OMISB is seeking to claim for, among others but not limited to the 

following reliefs against JCSB: 

 

(a) the sum of RM30,879,616.14, or alternatively a sum to be assessed by the Tribunal for the 

additional costs relating to the appointment of a replacement contractor to complete the Works; 

 

(b) the liquidated damages; 

 

(c) reimbursement of all any over payment of Works; 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

8.  Material Litigation (cont’d) 

 

  Particular of claims (cont’d) 

 

(d) reimbursement of all advance payment made by OMISB under the Contract; 

 

(e) damages including loss and expense as a result of JCSB’s breach of the Contract including for 

delay/failure to complete the Works and/or Agreed Scope; 

 

(f) interest; 

 

(g) cost and expenses of the arbitration, including OMISB’s legal costs and expenses; and 

 

(h) any further and/or other relief as the arbitrator deems fit to award. 

 

On 4 October 2024, the Company announced that following the deemed termination of the Arbitration 

initiated against JCSB on 10 September 2024 due to JCSB’s failure to pay its share of requisite deposits 

to Pertubuhan Arkitek Malaysia, OMISB has filed the Writ of Summons and Statement of Cliam 

against JCSB and Kumpulan Jetson Berhad (“KJB”) on 3 October 2024 with the Kuala Lumpur High 

Court in Civil Suit No. WA-22C-73-10/24 (“Suit”). 

 

The Suit was filed against JCSB and KJB in connection with OMISB’s claims against JCSB as 

stipulated in the Arbitration proceedings and OMISB’s enforcement against KJB under the Corporate 

Guarantee dated 30 January 2022 issued by KJB due to JCSB’s failure to remedy its breaches and 

defaults under the contract. 

 

The Group does not expect any material operational impact and any losses to arise by reason of the 

commencement of the said Arbitration proceeding other than the associated legal cost and time to be 

incurred on the legal claim. Hence, the Arbitration is expected to have no material operational and 

financial adverse impact to the Group. 

 

 

9.  Dividend 

  

 No dividend has been proposed for the financial period under review. 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

 

10. Earnings Per Share 

 

(a) Basic earnings per ordinary share 

 

 Individual Quarter  Cumulative Period 

 Current 

Year 

Quarter 

Preceding 

Year 

Quarter 

 Current 

Year To 

Date 

Preceding 

Year To 

Date 

 31.12.2024 31.12.2023  31.12.2024 31.12.2023 

 RM’000 RM’000  RM’000 RM’000 

  (Restated)   (Restated) 

      

Net profit/(loss) attributable to the 

owners for the year 

 

941 

 

(18,573) 

  

4,818 

 

(17,801) 

      

Weighted average number of ordinary 

shares issued (‘000) 

 

1,958,566 

 

1,121,299 

  

1,958,566 

 

1,121,299 

      

Basic earnings per ordinary share (sen)        0.05       (1.66)          0.25  (1.59) 

      

 

(b) Diluted earnings per ordinary share 

 

 Individual Quarter  Cumulative Period 

 Current 

Year 

Quarter 

Preceding 

Year 

Quarter 

 Current 

Year To 

Date 

Preceding 

Year To 

Date 

 31.12.2024 31.12.2023  31.12.2024 31.12.2023 

 RM’000 RM’000  RM’000 RM’000 

  (Restated)   (Restated) 

      

Net profit/(loss) attributable to the 

owners for the year 

 

941 

 

(18,573) 

  

4,818 

 

(17,801) 

      

Weighted average number of ordinary 

shares issued (‘000) 

 

1,958,566 

 

1,121,299 

  

1,958,566 

 

1,121,299 

      

Effect of dilution (‘000) 314,005 -  314,005 - 

      

Basic earnings per ordinary share (sen)       0.04       (1.66)          0.21  (1.59) 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

11. Notes to the Statement of Comprehensive Income 

 

  

 Current 

Quarter  

Current  

Year to date 

 31.12.2024 

RM’000 

31.12.2024 

RM’000 

   

Depreciation and amortization 116 1,703 

Gain on disposal of right-of-use assets - (21) 

Interest income (103) (494) 

Interest expense 1,549 6,653 

Loss on disposal of property, plant and equipment 1,026             1,026 

Loss on disposal of other investment 39 221 

Allowance for/(Reversal of) impairment loss on trade and 

other receivables 

 

(517) 

 

1,049 

Negative goodwill arising from business combination - (794) 

Property, plant and equipment written off - 815 

Rental expenses 128 577 

Rental income (10) (42) 
   

 

 

12.  Comparative figures 

 

As stated in Note 1, the Group has changed its accounting policy to measure the investment properties 

at their fair value with changes in fair value to be recognized in profit or loss. 

 

The resulting financial effects of the above restatements are as follows: 

 

 As previously 

stated 

 

Adjustments 

 

As restated 

 RM’000 RM’000 RM’000 

1 January 2023    

Effect on statements of financial position:    

    

Non-current assets    

Investment properties 27,188 2029 29,217 

Deferred tax liabilities  - 799 799 

    

Equity     

Accumulated losses (63,635) 1,230 (62,405) 
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PART B  

EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MAIN MARKET 

LISTING REQUIREMENTS (CONT’D) 

 

12.  Comparative figures (cont’d) 

 

As stated in Note 1, the Group has changed its accounting policy to measure the investment properties 

at their fair value with changes in fair value to be recognized in profit or loss. 

 

The resulting financial effects of the above restatements are as follows: 

 

 As previously 

stated 

 

Adjustments 

 

As restated 

 RM’000 RM’000 RM’000 

31 December 2023    

Effect on statements of comprehensive 

income: 

   

Depreciation of investment properties (75)                75                  - 

Fair value gain on investment properties - 925             925 

Income tax expense  (667)   (100) (767) 

    

    

Effect on statements of financial position:    

Non-current assets    

Investment properties 191,310 3,029 194,339 

Deferred tax liabilities - 899 899 

 

 

13.  Authorisation for issue 

 

The interim financial report was authorized for issue by the Board of Directors in accordance with a 

resolution of the Directors on 28 February 2025. 

 

 

 

 

 

 

 

 

 


