
MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Current Year 

Quarter

Preceding Year 

Corresponding 

Quarter

Current Year 

To Date

Preceding Year 

Corresponding 

Period

30.06.2026 30.06.2025 30.06.2026 30.06.2025

RM'000 RM'000 RM'000 RM'000

Revenue 185,377 165,237 415,022 296,645

Cost of sales (154,088) (134,036) (364,174) (242,408)

31,289 31,201 50,848 54,237

Other income 3,984 3,918 8,607 8,067

Administrative expenses (5,900) (5,562) (17,032) (14,167)

Other operating expenses (4,713) (9,933) (9,070) (15,849)

Operating profit 24,660 19,624 33,353 32,288

Finance income 710 2,578 1,168 2,659

Finance costs (112) (828) (238) (1,786)

Profit before tax 25,258 21,374 34,283 33,161

Taxation (6,900) (5,246) (9,591) (8,406)

Profit net of tax 18,358 16,128 24,692 24,755

Profit / (Loss) attributable to:

Owners of the parent 19,042 16,597 25,928 25,659

Non-controlling interests (684) (469) (1,236) (904)

18,358 16,128 24,692 24,755

Basic Earnings per share (sen) 2.61 2.25 3.56 3.44

INDIVIDUAL PERIOD CUMULATIVE PERIOD

(The above consolidated statement of comprehensive income should be read in conjunction with the audited financial 

statements for the year ended 31 December 2025 and the accompanying explanatory notes attached to the interim 

financial statements.)
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Current Year 

Quarter

Preceding Year 

Corresponding 

Quarter

Current Year 

To Date

Preceding Year 

Corresponding 

Period

30.06.2026 30.06.2025 30.06.2026 30.06.2025

RM'000 RM'000 RM'000 RM'000

Profit net of tax 18,358 16,128 24,692 24,755

Currency translation differences 

arising from consolidation 1,855 (637) 625 18

Total comprehensive profit / (loss) 20,213 15,491 25,317 24,773

Total comprehensive profit / (loss) attributable to:

Owners of the parent 20,897 15,960 26,553 25,677

Non-controlling interests (684) (469) (1,236) (904)

20,213 15,491 25,317 24,773

INDIVIDUAL PERIOD CUMULATIVE PERIOD

(The above consolidated statement of comprehensive income should be read in conjunction with the audited financial statements for the year

ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial statements.)
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

UNAUDITED AUDITED

AS AT AS AT 

30.06.2026 31.12.2025

RM'000 RM'000

ASSETS

Non-current assets

Property, plant and equipment 99,511                 101,240                

Inventories - Land held for property development 257,405               259,660                

Investment properties 87,324                 87,433                  

Goodwill on consolidation 2,378                   2,386                    

Deferred tax assets 11,128                 10,675                  

457,746               461,394                

Current assets

Inventories - Property development cost 91,529                 67,909                  

Inventories - Completed properties and others 223,846               225,110                

Contract assets 106,376               75,144                  

Other current assets 55                         21                        

Trade and other receivables 234,407               300,974                

Current tax assets 18                         21                        

Deposits with licensed financial institutions 60,611                 274                      

Cash and bank balances 14,051                 21,513                  

730,893               690,966                

TOTAL ASSETS 1,188,639            1,152,360              

EQUITY AND LIABILITIES

Equity attributable to owners of the parent

Share capital 381,628               381,628                

Treasury shares (2,625)                  (2,625)                   

Capital reserves 244                       244                      

Exchange reserves (22,045)                (22,670)                 

Retained earnings 434,865               408,937                

792,067               765,514                

Non-controlling interests 85,124                 86,360                  

Total equity 877,191               851,874                

Non-current liabilities

Lease liabilities 87                         115                      

Deferred tax liabilities 3,630                   2,895                    

                    3,717                     3,010 

Current liabilities

Contract liabilities                   72,626                   61,209 

Trade and other payables 219,744               225,339                

Short term borrowings 7,061                   8,192                    

Lease liabilities 77                         114                      

Current tax liabilities 8,223                   2,622                    

307,731               297,476                

Total liabilities 311,448               300,486                

TOTAL EQUITY AND LIABILITIES 1,188,639            1,152,360              

Remarks:

1.20                      1.16                      

(The above consolidated statement of financial position should be read in conjunction with the audited 

financial statements for the year ended 31 December 2025 and the accompanying explanatory notes 

attached to the interim financial statements.)

Net assets per share  attributable to ordinary 

equity holders of the parent (RM) 
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Other Foreign Non-

Share Reserves Exchange Capital Treasury Retained controlling Total

Capital Total Reserves Reserves Shares Earnings Sub-total interests equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Financial period ended 30.06.2026

At 1.1.2026 381,628       (22,426)   (22,670)      244           (2,625)         408,937        765,514     86,360      851,874    

Total comprehensive income/(loss) for the financial period

Profit/ (Loss) for the financial period -              -          -            -           -              25,928         25,928       (1,236)      24,692      

Other comprehensive income

Foreign currency translation -              625         625            -           -              -               625            -           625           

Total comprehensive income/(loss) -              625         625            -           -              25,928         26,553       (1,236)      25,317      

At 30.06.2026 381,628    (21,801) (22,045)    244          (2,625)       434,865      792,067     85,124    877,191    

Financial period ended 30.06.2025

At 1.1.2025 402,364       (23,583)   (23,827)      244           (4,201)         322,842        697,422     88,121      785,543    

Total comprehensive income/(loss) for the financial period

Profit/ (Loss) for the financial period -              -          -            -           -              25,659         25,659       (904)         24,755      

Other comprehensive income

Foreign currency translation                 -              18 18              -           -              -               18              -           18              

Total comprehensive income/(loss) -              18           18              -           -              25,659         25,677       (904)         24,773      

Transactions with owners

Purchase of treasury shares -              -          -            -           (7,089)         -               (7,089)       -           (7,089)       

Cancellation of treasury shares (20,736)       -          -            -           10,883         9,853           -             -           -            

Total transactions with owners (20,736)       -          -            -           3,794          9,853           (7,089)       -           (7,089)       

At 30.06.2025 381,628    (23,565) (23,809)    244          (407)           358,354      716,010     87,217    803,227    

<----------------------------------- Attributable to owners of the Company ----------------------------->

(The above consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2025 and the accompanying explanatory notes

attached to the interim financial statements.)

<---Non-distributable-->
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

CONSOLIDATED STATEMENT OF CASH FLOWS

30.06.2026 30.06.2025

RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before tax 34,283            33,161            

Adjustments for:

  Depreciation of:

  - property, plant and equipment 8,297              10,899            

  - investment properties 247                  249                  

  Bad debt written off 5                      5,174              

  Forfeiture income (94)                  -                  

  Gain on disposal of property, plant and equipment (689)                (360)                

  Interest expense 238                  1,786              

  Interest income (1,168)             (2,659)             

  Property, plant and equipment written off 3                      1,092              

  Provision for onerous contracts -                  7,860              

  Unrealised loss from foreign exchange 63                    2                      

41,185            57,204            

Changes in working capital:

   Inventories (21,758)           (7,191)             

  Contract assets/ liabilities (20,448)           (33,844)           

  Trade and other receivables 66,519            20,962            

  Trade and other payables (5,459)             12,854            

60,039            49,985            

Interest received 263                  -                  

Income tax refund 654                  6                      

Income tax paid (4,342)             (2,080)             

Net Operating Cash Flows 56,614            47,911            

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest received 905                  2,658              

Redemption of other investment -                  24                    

Proceeds from disposal of property, plant and equipment 826                  359                  

Expenditure on land held for development                 2,255              (1,618)
Purchase of property, plant and equipment              (6,679)            (19,719)

Net Investing Cash Flows (2,693)             (18,296)           

CASH FLOWS FROM FINANCING ACTIVITIES:

Interest paid (238)                (1,786)             

Repayment of borrowings (1,130)             (16,194)           

Payment of lease (65)                  (90)                  

Purchase of treasury shares -                  (7,089)             

Net Financing Cash Flows (1,433)             (25,159)           

Net change in cash & cash equivalents 52,488            4,456              

Cash & cash equivalents at the beginning of the financial year 21,787            10,034            

Effect of exchange differences on translation 387                  (22)                  

Cash & cash equivalents at the end of the financial period 74,662            14,468            

Analysis of cash & cash equivalents:

Deposits with licensed banks 60,611            -                  

Cash and bank balances 14,051            15,284            

74,662            15,284            

Bank overdrafts -                  (816)                

74,662            14,468            

(The above consolidated statement of cash flows should be read in conjunction with the audited financial statements for

the year ended 31 December 2024 and the accompanying explanatory notes attached to the interim financial statements.)
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part A: Explanatory Notes Pursuant To MFRS 134: Interim Financial Reporting

A1 Basis of Preparation

A2 Changes in Accounting Policies

Amendments to MFRS 9 and MFRS 7 Amendments to the Classification and Measurement of Financial Instruments

Annual Improvements to MFRS Accounting Standards - Volume 11

   MFRS 9, MFRS 10 and MFRS 107

A3 Seasonality or Cyclicality of Operations

The business operations of the Group are not materially affected by the seasonal or cyclical factors.

A4 Unusual Items Affecting the Financial Statements

A5 Material Changes in Estimates

There was no change in estimates that have any material effect on the financial period to-date.

A6 Debt and Equity Securities

A7 Dividend Paid

The unaudited interim financial statements have been prepared in accordance with Malaysian Financial Reporting Standards 134 :

Interim Financial Reporting and with IAS 34 : Interim Financial Reporting and applicable disclosure provisions Paragraph 9.22 of

the Main Market Listing requirements of Bursa Malaysia Securities Berhad.

The significant accounting policies adopted by the Group are consistent with those adopted in the audited financial statements of

the Group for the year ended 31 December 2025, except for the adoption of the following amendments to MFRS with effect from 1

January 2026.

This interim financial statements should be read in conjunction with the Group's Audited Financial Statements for the year ended

31 December 2025. These explanatory notes attached to the interim financial statements provide an explanation of events and

transactions that are significant to an understanding of the changes in the financial position and performance of the Group since

the year ended 31 December 2025.

There were no dividend paid in the current quarter ended 30 June 2026.

Amendments to MFRS 1, MFRS 7, 

The initial application of the above amendments to MFRS did not have any significant financial impact to the Group.

There were no unusual items affecting the assets, liabilities, equity, net income or cash flow during the financial period under

review.

During the current quarter under review, the Company did not issue any ordinary shares. 

During the current quarter under review, the Company did not purchase any shares from its issued shares from the open market.

The total number of shares held as treasury shares as at 30 June 2026 was 7,720,449 at a total cost of RM2,624,916.39. The

repurchased shares are being held as treasury shares in accordance with the provision of Section 127 of the Companies Act, 2016. 
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part A: Explanatory Notes Pursuant To MFRS 134: Interim Financial Reporting

A8 Segment Reporting

Details of segmental analysis (by business segment) are as follows:-

Financial period ended 30.06.2026

 Plantation 

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

External revenue 399,481          11,471            3,950          10               110             -                415,022          

Inter-segment revenue 27,234            -                 -              -              -             (27,234)          -                 

Total segment revenue 426,715          11,471            3,950          10               110             (27,234)          415,022          

RESULTS

Profit/(loss) from operations 31,122            5,807              (221)            (788)            (722)           (1,845)            33,353            

Finance income 3,784              612                 145             0                 291             (3,664)            1,168             

Finance cost (1)                   (3,498)             (119)            (193)            (90)             3,663             (238)               

34,905           2,921             (195)           (981)           (521)          (1,846)          34,283          

Taxation (9,591)            

Profit net of tax 24,692          

Financial period ended 30.06.2025

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

External revenue            252,050              41,482            2,997                 -                116                   -   296,645          

            24,096                    -                   -                   -                  -             (24,096) -                 

Total segment revenue            276,146              41,482            2,997                 -                116           (24,096)           296,645 

RESULTS

            21,654              12,367             (503)             (813)             (552)                 135 32,288            

Finance income               4,561                  668                13                 -                290             (2,873) 2,659             

             (1,178)              (2,934)             (249)             (148)             (130)               2,853 (1,786)            

            25,037             10,101            (739)            (961)            (392)                 115            33,161 

Taxation             (8,406)

Profit net of tax 24,755          

A9 Valuation of property, plant and equipment

A10 Material Event Subsequent to the End of the Current Quarter

There was no material event subsequent to the end of the current quarter.

A11 Changes in the Composition of the Group

 Construction 

 Construction 

 Property 

Development 

 Property 

Development 

 South 

Africa 

Investment 

 South 

Africa 

Investment 

 Plantation  

 Others 

 Others 

 Eliminations 

 Eliminations 

 Consolidated 

 Consolidated 

 Finance cost 

 Profit/(loss) before tax 

The valuations of property, plant and equipment have been brought forward, without amendment from the preceding annual

financial statements.

There were no changes in the composition of the Group for the current quarter and financial period to-date.

 Profit/(loss) before tax 

 REVENUE 

 Inter-segment revenue 

 Profit/(loss) from operations 

 REVENUE 
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part A: Explanatory Notes Pursuant To MFRS 134: Interim Financial Reporting

A12 Changes in Contingent Liabilities and Contingent Assets

Financial Financial
Period Ended Year Ended

30.06.2026 31.12.2025
RM'000 RM'000

- Performance guarantees extended to

a third party (Project related) 1,853 1,853 

1,853 1,853 

A13 Capital Commitments
Financial Financial

Period Ended Year Ended
30.06.2026 31.12.2025

RM'000 RM'000

Approved and contracted for:-

-Property, Plant & Equipment         8,418            2,990 

-Non-controlling interest of a subsidiary 10,666      10,666         

Approved but not contracted for Property, Plant & Equipment 120           699              

There were no contingent assets as at end of the current financial period and financial year ended 31 December 2025.

There were no financial impact for the financial assistance provided in the Group for the current financial period and financial year

ended 31 December 2025.

The changes in the Group's contingent liabilities are as follow:-
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

B1 Review of the Performance

30.06.2026 30.06.2025 30.06.2026 30.06.2025

RM'000 RM'000 RM'000 RM'000

          175,267            140,984 399,481 252,050            

              8,343             22,908 11,471 41,482              

              1,724               1,295 3,950 2,997                

                 -                    -                        10 -                   

                  43                   50                    110 116                  

         185,377          165,237             415,022             296,645 

            24,974             15,429               34,905               25,037 

              2,367               7,191                 2,921               10,101 

                 (83)                (525)                  (195)                  (739)

               (537)                (512)                  (981)                  (961)

               (397)                (236)                  (521)                  (392)

            (1,066)                   27                (1,846)                    115 

           25,258             21,374               34,283               33,161 

Construction

Individual quarter

Elimination

For the six (6) months ended 30 June 2026, Property Development division's revenue has decreased by RM30.01 million

(72.3%) to RM11.47 million from RM41.48 million reported in the six (6) months of 2025. Correspondingly, the division's

profit before tax has also decreased by RM7.18 million (71.1%) from RM10.10 million to RM2.92 million in the current

financial period. The decrease in revenue and profit before tax was mainly attributable to lower sales of units from ongoing

and completed projects during the current quarter.

Cumulative quarter

Property Development 

Individual quarter

Cumulative quarter

The Construction division recorded an increase in revenue of RM34.29 million (24.3%) to RM175.27 million in the current

second quarter, compared to RM140.98 million in the corresponding quarter of the previous year. Correspondingly, the

division reported a profit before tax of RM24.97 million, an increase of RM9.54 million (61.8%) from RM15.43 million in the

second quarter of 2025. 

The Property Development division recorded revenue of RM8.34 million in the current second quarter, representing a

decrease of RM14.57 million (63.6%) compared to RM22.91 million in the second quarter of 2025. Correspondingly, the

division's profit before tax declined by RM4.82 million (67.0%) to RM2.37 million from RM7.19 million in the preceding

year's corresponding quarter.

Part B: Explanatory Notes Pursuant to Appendix 9B of the Main Market Listing Requirements of Bursa Malaysia

Securities Berhad

Further analysis of the divisional performances is as follows:-

Individual Period Cumulative Period

3 months ended 6 months ended

For the current second quarter ended 30 June 2026, the Group recorded an increase in revenue of RM20.14 million (12.2%)

to RM185.38 million, as compared to RM165.24 million reported in the corresponding quarter of the previous financial year.

correspondingly, profit before tax also increased by RM3.88 million (18.2%) to RM25.26 million, from RM21.37 million in the

second quarter of 2025.

For the six (6) months ended 30 June 2026, the Group reported revenue of RM415.02 million, representing an increase of

RM118.37 million (39.9%) compared to RM296.65 million recorded in the corresponding period of the previous year.

Correspondingly, profit before tax rose to RM34.28 million, an increase of RM1.12 million (3.4%) from RM33.16 million

reported in the same period of 2025. The improvements in both revenue and profit before tax were primarily derived from

Construction division.

Property Development

South Africa Investment

REVENUE

Construction

Plantation 

Others

PROFIT / (LOSS) BEFORE TAX

For the six (6) months ended 30 June 2026, the Construction division reported revenue of RM399.48 million, representing

an increase of RM147.43 million (58.5%) compared to RM252.05 million recorded in the corresponding period of the

previous year. Correspondingly, the division recorded a profit before tax of RM34.91 million, an increase of RM9.87 million

(39.4%), compared to RM25.04 million reported in the same period of 2025. The improved profitability was primarily driven

by positive contributions from ongoing construction projects.

Construction

Property Development

South Africa Investment

Plantation 

Others
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part B: Explanatory Notes Pursuant to Appendix 9B of the Main Market Listing Requirements of Bursa Malaysia

Securities Berhad

B2

Current Preceding

Quarter ended Quarter ended

30.06.2026 31.03.2026 Variance

RM'000 RM'000 %

Revenue 185,377          229,645            -19.3%

Profi before tax             25,258                 9,025 179.9%

Profit margin 14% 4%

B3 Profit for the period

30.06.2026 30.06.2025 30.06.2026 30.06.2025

RM'000 RM'000 RM'000 RM'000

Profit for the period is arrived at after 

crediting/(charging):

Depreciation and amortisation             (4,310)              (6,004)                (8,544)              (11,148)
Bad debts writtten off                   -                (5,174)                      (5)                (5,174)
Gain on disposal of property, 

  plant and equipment                 223                   80                    689                    360 
Interest expense                (112)                (828)                  (238)                (1,786)
Interest income                 710               2,577                 1,168                 2,659 
Other income               3,565               3,990                 7,918                 7,709 
Property, plant and equipment written off                  -                    (5)                      (3)                (1,092)

                853                (492)                      -                  (7,860)

            11,094                    -                        -                        -   

Unrealised (loss)/gain from foreign exchange                 133                (152)                    (63)                      (2)

Individual quarter

South Africa Investment

Individual quarter

Cumulative quarter

Plantation 

For the current second quarter ended 30 June 2026, our property project in South Africa has contributed a revenue of

RM1.72 million, an increase of RM0.42 million (32.3%) compared to RM1.30 million in the second quarter of 2025. However,

the division reported a marginal loss before tax of RM0.08 million for the current quarter, after taking into account an

unrealised foreign exchange loss of RM0.06 million, as compared to a loss before tax of RM0.53 million recorded in the

corresponding quarter of the preceding year.

Provision for liquidated ascertained damages

Cumulative quarter

The division incurred development cost for durian plantation that cannot be capitalised within the accounting context. As a

result, this division reported a loss before tax of RM0.54 million in the current second quarter compared to a loss before tax

of RM0.51 million in the second quarter of 2025. 

For the six (6) months ended 30 June 2026, our property project in South Africa has contributed a revenue of RM3.95

million, an increase of RM0.95 million (31.7%) as compared to RM3.00 million reported in the preceding year's

corresponding period. The loss before tax has reduced by RM0.54 million (73.0%) from RM0.74 million to a loss before tax

of RM0.20 million for the current financial period.

Individual Period Cumulative Period
3 months ended 6 months ended

Provision for onerous contracts

The Group’s revenue for the current quarter has decreased by RM44.27 million (19.3%) to RM185.38 million, compared to

RM229.65 million in the preceding quarter. Despite the lower revenue, the Group's profit before tax has increased by

RM16.23 million (179.7%) from RM9.03 million to RM25.26 million. The decrease in revenue was mainly attributable to the

completion of certain construction projects in the second quarter of 2026, which resulted in lower revenue recognition

during the current quarter. The increase in profit before tax, however, was mainly driven by improved profit margins from

the construction projects.

For the six (6) months ended 30 June 2026, this division has contributed a revenue of RM0.01 million. This division's loss

before tax has increased by RM0.02 million (2.1%) to RM0.98 million as compared to a loss before tax of RM0.96 miillion in

the preceding year's corresponding period. The loss was mainly attributable to the increase in operating expenses of the

durian plantation.
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MITRAJAYA HOLDINGS BERHAD Registration No. 199301013519 (268257-T)

UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part B: Explanatory Notes Pursuant to Appendix 9B of the Main Market Listing Requirements of Bursa Malaysia

Securities Berhad

B4 Prospects for the current financial year ending 31 December 2026

B5 Profit Forecast

B6 Taxation 
 

Current Financial
Quarter ended Year ended

30.06.2026 30.06.2026
RM'000 RM'000

Taxation based on profit for the period

- current year (5,718)            (9,291)              

- under/ (over) provision in prior years -                 -                   

(5,718)            (9,291)              

Deferred taxation

- current year (1,182)            (300)                 

- under/ (over) provision in prior years -                 -                   

(6,900)            (9,591)              

B7 Status of Corporate Proposals

B8 Material Contracts Pending Completion

There is no material contract pending completion as at the date of issue of this quarterly report.

On 19 June 2026, the Company announced that the Company has offered a total of 86,019,200 options under the Proposed

ESOS to the elegible directors and employees of its subsidiaries. The ESOS exercise price is fixed at RM0.585, calculated

based on the five (5)-day volume weighted average market price of MHB shares up to and including 18 June 2026, with a

discount of not more than 10%.

Bursa Malaysia Berhad had via its letter dated 20 May 2026 approved the Proposed ESOS.

In addition to the current two on-going residential projects in Bukit Sentosa (Rawang) and Kota Warisan (Sepang), the

Property Development division is also undertaking a mixed development project in Puchong Prima. This project comprises

2,579 units of serviced apartments, 1,112 units of affordable serviced apartments, retail shops and an office block to be

developed over 3 phases. Kebenaran Merancang (KM) for this project has been approved by Majlis Bandaran Subang Jaya

(MBSJ) in February 2026. The first phase, comprising 1,112 units of affordable serviced apartments, has completed

earthworks recently and expect to commence piling work in September 2026.

The South African residential property market is experiencing a gradual recovery, with modest price growth expected in

2026. Higher borrowing costs, rising inflation and increased living expenses continue to affect purchasing power. Moving

forward, the Division will remain prudent in pricing and sales strategies, with a focus on competitive pricing to support sales

and optimise returns.

The Group's plantation division has been involved in planting of durian trees in Bentong, Pahang since 2018. We expect this

division will begin to make positive contribution once the majority of the durian trees reach fruit-bearing maturity within the

next one to two years.

On 13 May 2026, the Company has via AmInvestment Bank Berhad announced that the Company is proposing to undertake

the proposed establishment of an employees' share option scheme of up to 15% of the total number of issued ordinary

shares of MHB (excluding treasury shares, if any) at any point in time during the duration of the scheme for the eligible

directors and employees of MHB and its subsidiaries (excluding dormant subsidiaries, if any) ("Proposed ESOS").

The Proposed ESOS has been approved by shareholders in the Extraordinary General Meeting held on 19 June 2026.

The Construction Division’s outstanding order book stands at RM508.43 million. A significant portion of the secured

contracts is scheduled for progressive execution during the year, which is expected to support the Group’s profitability and

cash flow performance in FY2026. Moving forward, the Division remains proactive in tendering for new projects and

pursuing new opportunities to replenish and further strengthen its order book, supporting sustainable growth in the coming

years.

The Group did not issue any profit forecast for the year.
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UNAUDITED FINANCIAL STATEMENT FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026

Part B: Explanatory Notes Pursuant to Appendix 9B of the Main Market Listing Requirements of Bursa Malaysia

Securities Berhad

B9 Group Borrowings and Debt Securities

Short term Long term

RM'000 RM'000

Secured 7,000              -                   

Unsecured 61                  -                   

7,061              -                   

B10 Material Litigation 

B11 Dividend

B12 Basic Earnings Per Share

30.06.2026 30.06.2025 30.06.2026 30.06.2025

Profit attributable to

   equity holders of the Company (RM'000) 19,042          16,597            25,928             25,659              

Weighted average number of ordinary

   shares in issue ('000) 728,428        738,648          728,428           746,581            

Basic earnings per share (sen) 2.61              2.25               3.56                 3.44                 

B13 Auditors' Report of Preceding Annual Financial Statements

The auditors' report on the financial statements for the financial year ended 31 December 2025 was not qualified.

By Order of the Board

Leong Oi Wah

Secretary

3 months ended 6 months ended

Individual Period Cumulative Period

The Directors are not recommending any dividend for the quarter ended 30 June 2026.

Reference is made to the Company’s announcement on 3 November 2021 where Pembinaan Mitrajaya Sdn Bhd (“PMJ”), a

wholly-owned subsidiary of the Company, had undertaken the construction of Raffles American School, comprising Academic

Blocks, Boarding Facilities, Support Facilities and Outdoor Sport Facilities at Lot 189155, Nusajaya, Mukim Pulai, Daerah

Johor Bahru, Johor (“Project”) for the client, Raffles K12 Sdn Bhd (“Raffles K12”). 

Following disputes between the parties in relation to amounts due under the Project, which involved PMJ's claim of RM64.91

million (inclusive of an estimate of legal and related costs to defend the dispute), the parties agreed, pursuant to a Consent

Order of the High Court dated 29 May 2019, to refer all disputes arising from the Project contracts to arbitration.

The Arbitrator has, on 29 July 2026, issued the Final Award substantially in favour of PMJ, awarding PMJ the sum of

RM54.35 million.

On 21 August 2026, PMJ received payment of RM3,899,976.99 in respects of 4 contracts. PMJ will submit enforcement 

application for the remaining 2 contracts (Main Contract and Outdoor Sport Facilities Contract) for the amount of RM50.45 

million.
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