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Financial Performance: 4Q FY2019 vs 3Q FY2019

Q4 Q3 _QoQ Higher revenue:
In USD Mil FY2019 FY2019 % i
A Petroleumi hi gher ti me charter equival e

Revenue 570.3 515.6 10.6 A Offshore i one-time reimbursement cost on upgrading works
A Heavy Engineering i higher revenue from conversion works

PBT from Operations 90.5 82.2 10.1

Non-recurring ltems (27.4) (13.4) (104.5) Higher PBT from operations:
A Petroleumi higher revenue

PBT 63.1 68.8 (8.3)

PAT 59.2 64.8 (8.6) Non-recurring items:

EPS (cent) 13 14 (7.1) A Impairment of Petroleum, LNG and Offshore vessels in Q4 FY2019
A Impairment/loss on disposal of Petroleum vessels in Q3 FY2019
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Financial Performance: 4Q FY2019 vs 4Q FY2018

Q4 Q4 ﬂ Lower revenue:
In USD Mil FY2019 FY2018 % )
A Petroleum 1 Lower earning days
Revenue 570.3 573.2 (0.5)
. Lower PBT from operations:
PBT from Operations 90.5 104.6 (13.8) ] P
A Offshore T gain on contract extension in Q4 FY2018
Non-recurring Items (27.4) (19.4) (41.2)
PBT 63.1 85.2 (25.9) Non-recurring items:
A Impairment of Petroleum, LNG and Offshore vessels in Q4 FY2019
PAT 59.2 78.2 (24.3) ] _ :
A Impairment of LNG and Petroleum vessels in Q4 FY2018
EPS (cent) 1.3 1.9 (31.6) A Gain on acquisition of a business in Q4 FY2018
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Cash Flow from Operations

Healthy group cash flow from operations

USD mil
m Cash flow from operations PBT from operations
349.1
309.4
290.1
104.6
822 90.5
Q4 FY2018 Q3 FY2019 Q4 FY2019




Cash and Debt Balances

USD mil

3,148.7

1,388.7

DEC 18

3,486.9

1,526.0

MAR 19

3,425.8

1,630.2

JUN 19

3,374.9

1,769.8

SEP 19

E Cash

m Debt

3,208.2

1,715.0

DEC 19

=
IESC oo eneroy
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Financial Performance by Business Segment
LNG Shipping T Vessels dry-docking

USD mil
m Revenue mPBT = Non-Recurring Item
156.2 155.6
134.1
57.5 505
= I I
|
(5.9) (1.4)
Q4 FY2018 Q3 FY2019 Q4 FY2019
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Financial Performance by Business Segment
Petroleum Shipping i Higher TCE

USD mil
E Revenue EPBT/LBT = Non-Recurring Item
307.9
278.2
235.1
16.1
0.9

R .
— B == ]
(15.8) 205 (134 (16.2)

Q4 FY2018 Q3 FY2019 Q4 FY2019




Financial Performance by Business Segment

Offshore Business i Demobilisation costs in Q4 FY2019

USD mil
m Revenue mPBT ® Non-Recurring Item
71.4
65.4
62.5
59.0
34.4
7.3
2.3
e ]
(9.8)
Q4 FY2018 Q3 FY2019 Q4 FY2019




Financial Performance by Business Segment

Heavy Engineering 1T Higher contribution from Marine sub-segment

USD mil
E Revenue mPBT
66.4 66.2
61.1
0.8
] (1.0)
(6.2)
Q4 FY2018 Q3 FY2019 Q4 FY2019
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MARKET ENVIRONMENT mese

By: Vincent Ng | General Manager, CPD




LNG Shipping
LNG spot rates continued its rise in Q4 2019

LNG Charter Rates
USD6000 / Day @

175 73 vesselsin

155 Spot Market
- Time Charter Rates - 3 years LNG Spot Rates
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Source: LNG Shipping Database, Wood Mackenzie

>\

Spot rates continued to surge due to tight vessel availability and strong winter demand mainly from China

>\

Availability of LNG vessels further tightened with the US sanction on COSCOi linked vessels and Typhoon Hagibis in Japan

>\

Growth in the US liquefaction capacity has also increased the trade on long haul-routes which is reaching a bottleneck due to tight vessel

availability




LNG Shipping

Orderbook is building up

Newbuilds to be delivered (2020 to 2023)

Number of vessels

80

51 Speculative
Newbuilds
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0
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B Speculative Total Delivery

Source: LNG Shipping Database, Wood Mackenzie

A Newbuilding orders for LNG carriers are building up strongly as more liquefaction projects are expected to reach FID, resulting in an
anticipated increase in new tonnage requirements

A Approximately 106 new LNG vessels are expected to be delivered from 2020 until 2023
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Petroleum Shipping

Spot and time charter rates across all segments surged to the highest levels since 2016

USD/Day
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Source: Clarksons

A Rates surged strongly in all tanker segments, mainly driven by bullish sentiments in VLCC markets

A Winter peak demand coinciding with the build up of inventories relating to implementation of IMO 2020, and the imposition of US

sanctions on COSCO were the key factors to the surge in freight rates
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Petroleum Shipping

Global fleet expanded during 2019 on the back of strong deliveries and few demolitions during the year

DWT . DWT ..
Annual Delivery Data and Orderbook Yearly Demolition Data
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Note: Delivery and Scrapping data as at 11 February 2020
Source: Clarksons

A 2019 saw strong deliveries after a reduction in 2018. However, the forward orderbook is significantly smaller

A Following the record number of demolitions in 2018, demolitions were significantly fewer in 2019, due to high charter rates




Offshore

Recovery in global offshore production system investment is expected to continue as oil price stabilizes

Floating Production System (FPS) Awards

No. of FPS mmm FPSO TP  Semi FLNG = MOPU mmm FSO ==Brent Oil Price USD / bbl
109
50
99
45 - 100
40
35 71 - 80
30 - 65
- 60
-
20
6 - 40
15
3
10 - 20
5 10
0 -0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sources: EMA. EIA and MISC analysis
A New FPSO projects over the next 12 months are expected to be mostly centered around Brazil
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Offshore

In 2020, greenfield FPSO projects will mainly concentrate in the Atlantic Basin with other floater

opportunities in the Asia Pacific

Expected Awards 1 2020 (FPSO,
FSOs, Semis and MOPUSs)

GOM

BRAZIL

EUROPE

AFRICA

MIDDLE
EAST

INDIA

CHINA

SEA

AUSTRALIA

@ | FPsO 16
FSO 4
SEMI 5
MOPU 3
Total 28
Source: EMA
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BUSINESS UPDATES

By: Vincent Ng | General Manager, CPD







