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STATEMENTS OF

FINANCIAL POSITION

As At 31 December 2025

The Group The Company
2025 2024 2025 2024
Note RM RM RM RM
ASSETS
NON-CURRENT ASSETS
Investment in a subsidiary 4 - - 227,939,895 224,401,459
Equipment 5 30,269,797 33,995,672 - -
Investment properties 6 22,109,813 6,959,220 - -
Right-of-use assets 7 2,259,477 2,100,606 54,291 27,147
Investment in club membership,
at cost 85,003 85,003 - -
Deferred tax assets 8 8,434,000 4,086,000 - -
63,158,090 47,226,501 227,994,186 224,428,606
CURRENT ASSETS
Receivables 9 218,463,952 191,197,734 20,500 20,500
Prepayments - 5,603 - 960
Contract costs 10 1,134,692 916,365 - -
Contract assets 11 254,643,194 266,976,921 - -
Current tax assets 3,551 4,331 3,551 4,331
Short-term investments 12 198,071,254 127,255,415 7,410,172 10,521,850
Cash and cash equivalents 13 39,614,220 43,136,990 6,940,122 2,135,286
711,930,863 629,493,359 14,374,345 12,682,927
TOTAL ASSETS 775,088,953 676,719,860 242,368,531 237,111,533

The annexed notes form an integral part of these financial statements.
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ANNUAL REPORT 2025

(Cont'd)
The Group The Company
2025 2024 2025 2024
Note RM RM RM RM
EQUITY AND LIABILITIES
EQUITY
Share capital 14 235,625,424 235,374,436 235,625,424 235,374,436
Merger deficit 15 (154,401,459)  (154,401,459) - -
Employee share option reserve 16 3,385,033 - 3,385,033 -
Retained profits 290,473,179 253,853,641 3,236,123 1,643,356
TOTAL EQUITY 375,082,177 334,826,618 242,246,580 237,017,792
NON-CURRENT LIABILITIES
Lease liabilities 17 182,510 - 27,588 -
Deferred tax liability 8 2,548,000 2,816,000 - -
2,730,510 2,816,000 27,588 -
CURRENT LIABILITIES
Payables 18 382,343,476 336,918,824 67,660 66,152
Lease liabilities 17 176,648 182,512 26,703 27,589
Bills payable 19 10,115,000 - - -
Current tax liabilities 4,641,142 1,975,906 - -
397,276,266 339,077,242 94,363 93,741
TOTAL LIABILITIES 400,006,776 341,893,242 121,951 93,741
TOTAL EQUITY AND LIABILITIES 775,088,953 676,719,860 242,368,531 237,111,533

The annexed notes form an integral part of these financial statements.
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