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HEXZA

Condensed Consolidated Statement of Comprehensive Income
for the third quarter ended 31 March 2025
(The figures have not been audited)

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
RM'000 RM'000 RM'000 RM'000

Revenue 13,049 14,389 45,839 40,558

Operating expenses (14,229) (12,345) (44,242) (35,230)
Interest expense (12) - (15) -
Interest income 25 69 108 134
(Loss)/Profit before taxation (1,167) 2,113 1,690 5,462
Taxation 116 (460) (472) (1,052)

(Loss)/Profit for the period (1,051) 1,653 1,218 4,410
Other comprehensive (loss)/income:
Items that will not be reclassified subsequently
   to profit or loss:

Net fair value changes in equity instruments
designated as at FVTOCI (47,412) 44,863 (62,728) 77,549

Total comprehensive (loss)/income
  for  the period (48,463) 46,516 (61,510) 81,959

(Loss)/Profit attributable to:-
- Owners of the Company (1,056) 1,684 1,162 4,510
- Non-Controlling Interests 5 (31) 56 (100)

(1,051) 1,653 1,218 4,410

Total comprehensive (loss)/income
   attributable to:-
- Owners of the Company (48,468) 46,547 (61,566) 82,059
- Non-Controlling Interests 5 (31) 56 (100)

(48,463) 46,516 (61,510) 81,959

Earnings per share (0.6) 0.8 0.6 2.2

Financial Statement for the year ended 30th June 2024)
(The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Annual

3 months period ended 9 months cumulative
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HEXZA

Condensed Consolidated Statement of Financial Position
for the third quarter ended 31 March 2025
(The figures have not been audited)

(AUDITED)
AS AT AS AT

31-Mar-25 30-Jun-24
RM'000 RM'000

ASSETS
Non-current Assets

Property, plant and equipment 72,863 48,077
Other investments 293,418 377,231
Identifiable intangible assets 2,129 2,129

Total non-current assets 368,410 427,437

Current Assets
Inventories 9,053 12,426
Trade & other receivables 11,993 13,390
Current tax assets 2,177 1,283
Other assets 498 427
Cash and cash equivalents** 13,089 26,410

Total current assets 36,810 53,936

TOTAL ASSETS 405,220 481,373

EQUITY AND LIABILITIES
Equity attributable to owners of the Company

Share capital 100,190 100,190
Reserves 291,943 368,539

392,133 468,729
Non-Controlling Interests 5,494 5,438
Total equity 397,627 474,167

Non-current liabilities
Deferred tax liabilities 2,864 2,985

Total non-current liabilities 2,864 2,985

Current liabilities
Trade & other payables 2,647 4,221
Short-term borrowings 2,040 -
Current tax liabilities 42 -

Total current liabilities 4,729 4,221

TOTAL LIABILITIES 7,593 7,206

TOTAL EQUITY AND LIABILITIES 405,220 481,373

Net assets per share attributable to Owners
 of the Company (RM) 1.95 2.33

** Cash and cash equivalents include funds placed in trust funds which are held on a short term basis,
do not have a fixed maturity tenure and are readily convertible into cash.

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
Annual Financial Statement for the year ended 30th June 2024)
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HEXZA

Condensed Consolidated Statements of Changes in Equity
for the third quarter ended 31 March 2025
(The figures have not been audited)

Non-
Distributable Distributable

Investments Total
Share Revaluation Retained Shareholders' Non-Controlling Total

Capital Reserve Earnings Equity Interests Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
9 months ended 31 March 2025:

Balance as of 1 July 2024: 100,190 227,146 141,393 468,729 5,438 474,167
Total comprehensive (loss)/income for the period - (62,728) 1,161 (61,567) 56 (61,511)
Transactions with the owners of the Company :

Dividend - - (15,029) (15,029) - (15,029)
Transfer of investment revaluation reserve

upon disposal of equity instruments designated
as at FVTOCI - 11,497 (11,497) - - -

Balance as of 31 March 2025 100,190 175,915 116,028 392,133 5,494 397,627

9 months ended 31 March 2024:

Balance as of 1 July 2023: 100,190 152,746 96,488 349,424 5,858 355,282
Total comprehensive (loss)/income for the period - 77,549 4,510 82,059 (100) 81,959

Dividend - - - - - -
Transfer of investment revaluation reserve (10,019) (10,019) - (10,019)

upon disposal of equity instruments designated
as at FVTOCI - (51,059) 51,059 - - -

Balance as of 31 March 2024 100,190 179,236 142,038 421,464 5,758 427,222

(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Statement for the year ended 30th June 2024)

Attributable to Owners of the Company
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HEXZA

Condensed Consolidated Statement of Cash Flows
for the third quarter ended 31 March 2025
(The figures have not been audited)

31-Mar-25 31-Mar-24
RM'000 RM'000

Cash Flows From/(Used In) Operating Activities
Profit before taxation 1,690 5,462
Adjustments for:

Depreciation and amortisation 1,514 1,580
Expected credit loss allowance 3 -
Expected credit loss allowance no longer required (109) -
Bad debts written off 2 -

(1) -
Interest expense 15 -
Dividend income (1,682) (1,475)
Unrealised loss/(gain) on foreign exchange 42 3
Net gain arising from financial assets designated as at FVTPL (90) (1,003)
Interest income (108) (134)

Operating profit before changes in working capital 1,276 4,433
Changes in working capital

Net change in current assets 4,802 (4,782)
Net change in current liabilities (1,269) (1,263)

Cash Generated From/(Used In) Operations 4,809 (1,612)
Dividends received 1,682 1,475
Interest received 108 134
Income tax paid (1,445) (1,195)
Interest paid (15) -
Income tax refunded - 18
Changes in net asset value of financial assets designated as at FVTPL 90 1,003

Net Cash Movement In Operating Activities 5,229 (177)
Cash Flows From/(Used In) Investing Activities

(28,363) (84,725)
Purchase of property, plant and equipment (26,301) (1,763)
Proceeds from disposal of property, plant and equipment 1 -

as at FVTOCI 49,448 62,947
Net Cash Movement In Investing Activities (5,215) (23,541)
Cash Flows From/(Used) In Financing Activities

Drawdown/(Repayment) of short-term borrowings 2,040 (137)
Dividends paid to owners of the Company (15,029) (10,019)
Dividends paid to non-controlling interests (304) -

Net Cash Movement In Financing Activities (13,293) (10,156)
Net Increase/(Decrease) In Cash And Cash Equivalents (13,279) (33,874)
Cash And Cash Equivalents At Beginning Of Financial Period 26,410 69,722

(42) (3)
Cash And Cash Equivalents At End Of Financial Period 13,089 35,845

(The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Annual Financial Statement for
the year ended 30th June 2024)

Proceeds from disposal of equity instruments designated

Effect of exchange rate changes on the balance of cash held in foreign
currencies

9 months ended

Gain on disposal of property, plant & equipments

Purchase of equity instruments designated as at FVTOCI
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HEXZA

A  NOTES TO THE INTERIM FINANCIAL REPORT

A1. Accounting policies and method of computation

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Malaysian
Financial Reporting Standards (“MFRS 134”) and the applicable
disclosure provisions of the Listing Requirements of Bursa
Malaysia Securities Berhad.

The quarterly financial statements under review have been
prepared based on the same accounting policies and methods of
computation adopted in the most recent Audited Financial
Statements for the year ended 30 June 2024 except for the
adoption of the new Malaysian Financial Reporting Standards
(“MFRS”), Amendments to MFRS and IC Interpretations (“IC Int.”)
as follows:

Amendments to MFRS 1 Annual Improvements to MFRS
Accounting Standards – Volume 11

MFRS 18 Presentation and Disclosure in
Financial Statements

MFRS 19 Subsidiary without Public
Accountability: Disclosures

Amendments to MFRS10
  And MFRS 128

Sale or Contribution of Assets
  between an Investor and its
Associate or Joint Venture

Amendments to MFRS 9
  and MFRS 7

Classification and Measurement
  of Financial Instruments
Contracts Referencing Nature-

Dependent Electricity
Amendments to MFRS 121 Lack of Exchangeability



DRAFT 25.11.2020 DRAFT 15.11.2019

DRAFT 25.11.2022
       HEXZA CORPORATION BERHAD 196901000339 (8705-K)

Interim Financial Report on Consolidated Results for the Third Quarter ended 31 March 2025

Page 6 of 20

HEXZA

A2. Audit report

The audit report for the financial year ended 30 June 2024 was
not subject to any qualification.

A3. Seasonal or cyclical factors

The business operations of the Group were not significantly
affected by any seasonal or cyclical factors.

A4. Nature and amount of items affecting assets, liabilities,
equity, net income, or cash flows that are unusual because of
their nature, size, or incidence

During the financial period ended 31 March 2025, the Group and
the Company disposed of certain quoted investments at a total
consideration of RM49.45 million. The loss on disposal of the
quoted investments as compared to original cost was RM11.50
million. Current financial period loss arising from the investments
disposed amounted to RM19.44 million.

During the financial quarter ended 31 March 2025, the Group and
the Company disposed of certain quoted investments at a total
consideration of RM7.04 million, which was RM0.19 million higher
than their fair value as at 31 December 2024. The gains on
disposal of the quoted investments as compared to original cost
was RM3.14 million.

Save for what has been disclosed in this Note, there are no other
items affecting assets, liabilities, equity, net income, or cash flows
that are unusual because of their nature, size or incidence for the
current financial period.



DRAFT 25.11.2020 DRAFT 15.11.2019

DRAFT 25.11.2022
       HEXZA CORPORATION BERHAD 196901000339 (8705-K)

Interim Financial Report on Consolidated Results for the Third Quarter ended 31 March 2025

Page 7 of 20

HEXZA

A5. Changes in estimates of amounts reported

There were no changes in the estimates of amounts reported
previously that have a material effect in the current quarter or
financial year-to-date.

A6. Issuances, cancellations, repurchases, resale and
repayments of debt and equity securities

There were no issuances, cancellations, repurchases, resale and
repayments of debt and equity securities for the current quarter or
financial year-to-date.

A7. Dividend paid

The proposed final single-tier dividend of 5.0 sen per share and a
special dividend of 2.5 sen per share in respect of the financial
year ended 30 June 2024 approved by the shareholders on 16
November 2024 was paid on 19 December 2024.
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HEXZA

A8. Segment revenue and segment result

Information on business segments for the financial period ended
31 March 2025 is as follows:

Resins Ethanol Investment Trading Others Elimination/
Adjustment Consolidated

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
REVENUE
External sales 23,799 19,266 1,682 565 527            - 45,839
Inter-segment
sales - - - 5,182 - (5,182) -

Total revenue 23,799 19,266 1,682 5,747 527 (5,182) 45,839

RESULT
Operating
profit/(loss) 387 238 581 218 173 - 1,597
Interest expense     (15)
Interest income 108
Taxation (472)

Profit after
tax 1,218

A9. Material subsequent event

There are no material events subsequent to 31 March 2025 up to
the date of this report which have not been reflected in the
financial statements save for the aggregate fair value of the
Group’s investment portfolio as at 22 May 2025, which was
RM11.50 million higher compared to the reported fair value as at
31 March 2025.

A10. Change in composition of the Group

There are no changes in the composition of the Group for the
current quarter or financial year-to-date including business
combination, acquisition or disposal of subsidiaries and long-term
investments, restructuring and discontinuing operations.
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HEXZA

A11. Contingent liabilities or contingent assets

 There is no change in contingent liabilities or contingent assets
since the last annual statement of financial position to the date of
this report.

A12. Capital commitments

The capital commitments as at the end of the reporting quarter
are as follows:

RM’000
Property, plant and equipment 10,526
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HEXZA

B ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS
OF BURSA MALAYSIA SECURITIES BERHAD

B1. Review of performance

(a) 3rd Quarter of FY2025 compared with 3rd Quarter of FY2024

The Group’s operating performance for the current quarter
compared to the corresponding quarter last year is as follows:

31/3/2025 31/3/2024
RM'000 RM'000 RM'000 %

Revenue
- Resins 7,646 6,226 1,420 22.8
- Ethanol 4,786 7,390 (2,604) (35.2)
- Investment 295 568 (273) (48.1)
- Trading 151 2 149 >100
- Others 171 203 (32) (15.8)

13,049 14,389 (1,340) (9.3)

Quarter Ended Variance

31/3/2025 31/3/2024
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 27 (162) 189 >100
- Ethanol (1,387) 1,939 (3,326) >(100)
- Investment 52 272 (220) (80.9)
- Trading 76 (7) 83 >100
- Others 65 71 (6) (8.5)

(1,167) 2,113 (3,280) >(100)

Quarter Ended Variance

The Group recorded a revenue of RM13.05 million and loss
before tax of RM1.17 million for the 3 months ended 31st March
2025.
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HEXZA

The performance of the operating business segments are as
follows:

Resins segment

Revenue for the quarter increased by 22.8% to RM7.65 million
from RM6.23 million in the corresponding quarter last year. The
increase was due to higher sales volume and improvement in
average selling price.

In view of the higher turnover, the Resins segment achieved a
profit before tax of RM27 thousand as compared to a loss before
tax of RM162 thousand previously.

Ethanol segment

Revenue for the quarter decreased by 35.2% to RM4.79 million
from RM7.39 million in the corresponding quarter last year. The
decrease was due to lower sales volume and decrease in
average selling price.

The loss before tax of RM1.39 million for the current quarter was
due to larger proportion of sales from trading of ethanol, which
has lower margins compared to sales from own production. There
was no production of ethanol for the quarter ended 31 March
2025 as our ethanol plant was temporarily shut down since
November 2024 for the installation of the Corn Ethanol Plant.

Investment segment

Profit before tax decreased by RM0.22 million and this was mainly
due to lower dividends received from our quoted investments.
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HEXZA

(b) Current year-to-date financials compared with year-to-date
FY2024 financials

The Group’s performance for the 9 months ended 31 March 2025
compared to the corresponding period last year is as follows:

31/3/2025 31/3/2024
RM'000 RM'000 RM'000 %

Revenue
- Resins 23,799 20,047 3,752 18.7
- Ethanol 19,266 18,511 755 4.1
- Investment 1,682 1,475 207 14.0
- Trading 565 20 545 >100
- Others 527 505 22 4.4

45,839 40,558 5,281 13.0

9 months ended Variance

31/3/2025 31/3/2024
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 458 (517) 975 >100
- Ethanol 245 4,425 (4,180) (94.5)
- Investment 592 1,377 (785) (57.0)
- Trading 220 1 219 >100
- Others 175 176 (1) (0.6)

1,690 5,462 (3,772) (69.1)

9 months ended Variance

The Group recorded a revenue of RM45.84 million and profit
before tax of RM1.69 million for the 9 months ended 31st March
2025.



DRAFT 25.11.2020 DRAFT 15.11.2019

DRAFT 25.11.2022
       HEXZA CORPORATION BERHAD 196901000339 (8705-K)

Interim Financial Report on Consolidated Results for the Third Quarter ended 31 March 2025

Page 13 of 20

HEXZA

The performance of the operating business segments are as
follows:

Resins segment

Revenue for the 9 months ended 31st March 2025 increased by
18.7% to RM23.80 million from RM20.05 million in the
corresponding period last year. The increase was due to higher
sales volume and improvement in average selling price.

The higher sales volume and marginal improvement in gross
contribution margin for the current period has contributed to a
profit before tax of RM0.46 million, an improvement from the loss
before tax of RM0.52 million in the corresponding period last year.

Ethanol segment

Revenue for the 9 months ended 31st March 2025 increased
marginally to RM19.27 million from RM18.51 million in the
corresponding period last year. The increase in revenue was
mainly due to higher sales volume from trading of ethanol but it
was partly off-set by lower sales volume from own production and
also a decrease in average selling price.

Profit before tax of RM0.25 million for the 9 months ended 31st

March 2025 was significantly lower than RM4.43 million in the
corresponding period last year due to significantly lower margins
The profitability of the ethanol business was affected by the
temporary stoppage of the ethanol plant from November 2024, for
the installation of the Corn Ethanol Plant.
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HEXZA

Investment segment

Profit before tax decreased by RM 0.79 million to RM0.59 million
from RM1.38 million in the corresponding period last year. This
was mainly due to lower gains from financial assets fair value
through profit and loss.

B2. Comparison of results for the 3rd Quarter of FY2025 against
immediate preceding 2nd Quarter of FY2025

The Group’s operating performance for the current quarter
compared to the immediate preceding quarter is as follows:

31/3/2025 31/12/2024
RM'000 RM'000 RM'000 %

Revenue
- Resins 7,646 9,078 (1,432) (15.8)
- Ethanol 4,786 6,711 (1,925) (28.7)
- Investment 295 777 (482) (62.0)
- Trading 151 231 (80) (34.6)
- Others 171 166 5 3.0

13,049 16,963 (3,914) (23.1)

Quarter Ended Variance
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HEXZA

31/3/2025 31/12/2024
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 27 429 (402) (93.7)
- Ethanol (1,387) (5) (1,382) >(100)
- Investment 52 528 (476) (90.2)
- Trading 76 42 34 81.0
- Others 65 68 (3) (4.4)

(1,167) 1,062 (2,229) >(100)

Quarter Ended Variance

The Group’s revenue for the current quarter decreased by 23.1%
to RM13.05 million from RM16.96 million in the immediate
preceding quarter.

The performance of the operating business segments are as
follows:

Resins segment

The Resins segment’s revenue decreased by 15.8% to RM7.65
million from RM9.08 million in the immediate preceding quarter.
This was mainly due to lower sales volume during the flooding
situation in Sarawak caused by adverse weather in January 2025.

Profit before tax of RM27 thousand as compared to profit before
tax of RM429 thousand in the immediate preceding quarter was
mainly due to lower sales volumes this quarter.

Ethanol segment

Revenue of the Ethanol segment decreased by 28.7% to RM4.79
million from RM6.71 million in the immediate preceding quarter.
This was mainly due to lower sales volume as our ethanol plant
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HEXZA

was temporarily shutdown since November 2024 to facilitate the
installation of the Corn Ethanol Plant.

The loss before tax in this quarter was RM1.39 million as
compared to the loss before tax of RM5 thousand in the
immediate preceding quarter. The profitability of the ethanol
business was significantly affected due to low sales volume of
own produced ethanol from the temporary stoppage of the
ethanol plant since November 2024 for the completion of the Corn
Ethanol Project.

Investment segment

Profit before tax decreased to RM52 thousand from RM528
thousand in the immediate preceding quarter. This was mainly
due to additional dividends received from our unquoted
investment in the immediate preceding quarter.

B3. Prospects

The demand for ethanol continues to be strong for the current
financial year. However, the performance of the Ethanol segment
will be impacted until the completion of the Corn Ethanol Project,
which is expected to be in June 2025 of the current financial year.
The Board expects sales and profitability of the ethanol business
to improve significantly after the completion of the corn ethanol
project.

The business environment for the Resins segment remains
challenging as the overall demand for plywood and other wood
panel products in Sarawak continues to be weak. However, steps
have been taken to increase our market share and improve
margins. The financial performance of the Resins segment for the
current financial year is expected to be stable and profitable.
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B4. Comparison with profit forecast

  Not applicable as there was no profit forecast issued.

B5. Income tax

Taxation comprises:

31/3/2025 31/3/2024 31/3/2025 31/3/2024
RM'000 RM'000 RM'000 RM'000

Estimated current Malaysian taxation (213) 540 403 1,252
Deferred taxation (94) (80) (122) (200)

(307) 460 281 1,052

Under provision in prior years
- Income tax 191 - 191 -

(116) 460 472 1,052

Quarter Ended Period Ended
3 months 9 months

The effective tax rate of the Group for the financial period ended
31 March 2025 is lower than the applicable statutory tax rate
mainly due to non-taxable income.

B6. Profit before taxation

Profit before tax is arrived at after charging/(crediting):

31/3/2025 31/3/2024 31/3/2025 31/3/2024
RM'000 RM'000 RM'000 RM'000

Depreciation and amortisation 506 524 1,515 1,580
Expected credit loss allowance - - 4 -
Expected credit loss allowance
  no longer required (26) - (109) -
Gain on disposal of property,
  plant and equipment - - (1) -
Interest expense 12 - 15 -
Interest income (25) (69) (108) (134)
Net gain arising from financial
  assets designated as at FVTPL (24) (205) (90) (1,003)
Net unrealised loss on foreign
  exchange 4 9 42 3

3 months 9 months
Quarter Ended Period Ended
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Other than the above items, there were no write off of receivables,
provision for and write off of inventory, gain or loss on disposal of
unquoted investment or properties, impairment of assets, gain or
loss on derivatives and exceptional items for the current quarter or
current financial year-to-date.

B7. Status of corporate proposals

On 30 January 2024, the Company had obtained a mandate from
the shareholders via Extraordinary General Meeting for the
proposed disposal of 20,000 units (equivalent to 200,000 shares
post share split) of Nvidia Corporation (“Nvidia”) listed on
NASDAQ as and when deemed fit. There was no disposal of
Nvidia shares up to the validity date (29 January 2025) of the
mandate.

B8. Group borrowings and debt securities

The group’s short-term borrowing of RM2.04 million as at 31
March 2025 was due to utilisation of a trade facility from a
licensed bank bearing interest rate ranging from 5.04% to 5.11%
per annum.

B9. Changes in material litigation

The Group is not subject to any material litigation. There is no
change to this position since the end of the last reporting period
up to the date of this report.
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B10. Dividend

No dividend was proposed during the quarter under review. The
proposed final single-tier dividend of 5.0 sen per share and a
special dividend of 2.5 sen per share in respect of the financial
year ended 30 June 2024 approved by the shareholders at the
Annual General Meeting on 16 November 2024 was paid on 19
December 2024.

B11. Earnings per share

The basic and diluted earnings per share are calculated as
follows:

31/3/2025 31/3/2024 31/3/2025 31/3/2024
RM'000 RM'000 RM'000 RM'000

Net profit attributable to Owners
  of the Company (RM'000) (1,056) 1,684 1,162 4,510
Weighted average number of
  ordinary shares 200,380,036 200,380,036 200,380,036 200,380,036
Basic/Diluted earning per
  share (sen) (0.6) 0.8 0.6 2.2

3 months 9 months
Quarter Ended Period Ended

B12. Disclosure of realised and unrealised profits

As at As at
31/3/2025 31/3/2024

RM'000 RM'000
Total retained profits of the
  Company and its subsidiaries:
   - Realised 112,088 138,890
   - Unrealised 3,940 3,148
Total group retained profits as
  per consolidated accounts 116,028 142,038
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The disclosure of realised and unrealised profits is made solely for
complying with the disclosure requirements as stipulated in the
directives of Bursa Malaysia Securities Berhad and is not made
for any other purposes.

B13. Authorisation for Issue

The interim financial statements were authorised for issue by the
Board of Directors in accordance with a resolution of the directors
on 23 May 2025.


