
Condensed Consolidated Statement of Comprehensive Income
for the second quarter ended 31 December 2024
(The figures have not been audited)

31-Dec-24 31-Dec-23 31-Dec-24 31-Dec-23
RM'000 RM'000 RM'000 RM'000

Revenue 16,963 13,692 32,790 26,169

Operating expenses (15,935) (11,773) (30,014) (22,882)
Interest expense (2) (1) (2) (3)
Interest income 36 31 83 65
Profit before taxation 1,062 1,949 2,857 3,349
Taxation (185) (334) (588) (592)

Profit for the period 877 1,615 2,269 2,757
Other comprehensive (loss)/income:
Items that will not be reclassified subsequently
   to profit or loss:

Net fair value changes in equity instruments
designated as at FVTOCI 38,690 36,029 (15,316) 32,686

Total comprehensive (loss)/income
  for  the period 39,567 37,644 (13,047) 35,443

Profit attributable to:-
- Owners of the Company 821 1,634 2,218 2,826
- Non-Controlling Interests 56 (19) 51 (69)

877 1,615 2,269 2,757

Total comprehensive (loss)/income
   attributable to:-
- Owners of the Company 39,511 37,663 (13,098) 35,512
- Non-Controlling Interests 56 (19) 51 (69)

39,567 37,644 (13,047) 35,443

Earnings per share
Basic/Diluted (sen) 0.4 0.8 1.1 1.4

Financial Statement for the year ended 30th June 2024)
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Condensed Consolidated Statement of Financial Position
for the second quarter ended 31 December 2024
(The figures have not been audited)

(AUDITED)
AS AT AS AT

31-Dec-24 30-Jun-24
RM'000 RM'000

ASSETS
Non-current Assets

Property, plant and equipment 61,325 48,077
Other investments 347,702 377,231
Identifiable intangible assets 2,129 2,129

Total non-current assets 411,156 427,437
Current Assets

Inventories 9,391 12,426
Trade & other receivables 12,741 13,390
Current tax assets 1,415 1,283
Other assets 615 427
Cash and cash equivalents** 17,307 26,410

Total current assets 41,469 53,936

TOTAL ASSETS 452,625 481,373

EQUITY AND LIABILITIES
Equity attributable to owners of the Company

Share capital 100,190 100,190
Reserves 340,412 368,539

440,602 468,729
Non-Controlling Interests 5,489 5,438
Total equity 446,091 474,167

Non-current liabilities
Deferred tax liabilities 2,957 2,985

Total non-current liabilities 2,957 2,985

Current liabilities
Trade & other payables 3,237 4,221
Short-term borrowings 309 -
Current tax liabilities 31 -

Total current liabilities 3,577 4,221

TOTAL LIABILITIES 6,534 7,206

TOTAL EQUITY AND LIABILITIES 452,625 481,373

Net assets per share attributable to Owners
 of the Company (RM) 2.19 2.33

** Cash and cash equivalents include funds placed in trust funds which are held on a short term basis,
do not have a fixed maturity tenure and are readily convertible into cash.

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
Annual Financial Statement for the year ended 30th June 2024)
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Condensed Consolidated Statements of Changes in Equity
for the second quarter ended 31 December 2024
(The figures have not been audited)

Non-
Distributable Distributable
Investments Total

Share Revaluation Retained Shareholders' Non-Controlling Total
Capital Reserve Earnings Equity Interests Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
6 months ended 31 December 2024:

Balance as of 1 July 2024: 100,190 227,146 141,393 468,729 5,438 474,167
Total comprehensive (loss)/income for the period - (15,316) 2,218 (13,098) 51 (13,047)
Transactions with the owners of the Company :

Dividend - - (15,029) (15,029) - (15,029)
Transfer of investment revaluation reserve

upon disposal of equity instruments designated
as at FVTOCI - 14,633 (14,633) - - -

Balance as of 31 December 2024 100,190 226,463 113,949 440,602 5,489 446,091

6 months ended 31 December 2023:

Balance as of 1 July 2023: 100,190 152,746 96,488 349,424 5,858 355,282
Total comprehensive (loss)/income for the period - 32,686 2,826 35,512 (69) 35,443

Dividend - - - - - -
Transfer of investment revaluation reserve (10,019) (10,019) - (10,019)

upon disposal of equity instruments designated
as at FVTOCI - (51,059) 51,059 - - -

Balance as of 31 December 2023 100,190 134,373 140,354 374,917 5,789 380,706

(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Statement for the year ended 30th June 2024)

Attributable to Owners of the Company
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Condensed Consolidated Statement of Cash Flows
for the second quarter ended 31 December 2024
(The figures have not been audited)

31-Dec-24 31-Dec-23
RM'000 RM'000

Cash Flows From/(Used In) Operating Activities
Profit before taxation 2,857 3,349
Adjustments for:

Depreciation and amortisation 1,009 1,056
Expected credit loss allowance 19 -
Expected credit loss allowance no longer required (98) -
Bad debts written off 3 -

(1) -
Interest expense 2 3
Dividend income (1,386) (907)
Unrealised loss/(gain) on foreign exchange 46 (6)
Net gain arising from financial assets designated as at FVTPL (66) (936)
Interest income (83) (65)

Operating profit before changes in working capital 2,302 2,494
Changes in working capital

Net change in current assets 3,572 (2,722)
Net change in current liabilities (679) 974

Cash Generated From/(Used In) Operations 5,195 746
Dividends received 1,386 907
Interest received 83 64
Income tax paid (716) (822)
Interest paid (2) (3)
Income tax refunded - 18
Changes in net asset value of financial assets designated as at FVTPL 66 936

Net Cash Movement In Operating Activities 6,012 1,846
Cash Flows From/(Used In) Investing Activities

(28,195) (61,929)
Purchase of property, plant and equipment (14,258) (503)
Proceeds from disposal of property, plant and equipment 1 -

as at FVTOCI 42,407 62,947
Net Cash Movement In Investing Activities (45) 515
Cash Flows From/(Used) In Financing Activities

Drawdown/(Repayment) of short-term borrowings 309 (137)
Dividends paid to owners of the Company (15,029) (10,019)
Dividends paid to non-controlling interests (304) -

Net Cash Movement In Financing Activities (15,024) (10,156)
Net Increase/(Decrease) In Cash And Cash Equivalents (9,057) (7,795)
Cash And Cash Equivalents At Beginning Of Financial Period 26,410 69,722

(46) 6
Cash And Cash Equivalents At End Of Financial Period 17,307 61,933

(The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
Annual Financial Statement for the year ended 30th June 2024)
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A  NOTES TO THE INTERIM FINANCIAL REPORT

A1. Accounting policies and method of computation

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Malaysian
Financial Reporting Standards (“MFRS 134”) and the applicable
disclosure provisions of the Listing Requirements of Bursa
Malaysia Securities Berhad.

The quarterly financial statements under review have been
prepared based on the same accounting policies and methods of
computation adopted in the most recent Audited Financial
Statements for the year ended 30 June 2024 except for the
adoption of the new Malaysian Financial Reporting Standards
(“MFRS”), Amendments to MFRS and IC Interpretations (“IC Int.”)
as follow:

Amendments to MFRS 1 Annual Improvements to MFRS
Accounting Standards – Volume 11

MFRS 18 Presentation and Disclosure in
Financial Statements

MFRS 19 Subsidiary without Public
Accountability: Disclosures

Amendments to MFRS10
  And MFRS 128

Sale or Contribution of Assets
..between an Investor and its
..Associate or Joint Venture

Amendments to MFRS 9
and MFRS 7

Classification and Measurement
of Financial Instruments

Amendments to MFRS 121 Lack of Exchangeability

A2. Audit report

The audit report for the financial year ended 30 June 2024 was
not subject to any qualification.
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A3. Seasonal or cyclical factors

The business operations of the Group were not significantly
affected by any seasonal or cyclical factors.

A4. Nature and amount of items affecting assets, liabilities,
equity, net income, or cash flows that are unusual because of
their nature, size, or incidence

During the current financial period, the Group and the Company
disposed of certain quoted investments at a total consideration of
RM42.32 million. The loss on disposal of the quoted investments
as compared to original cost was RM14.63 million. Current
financial period loss arising from the investments disposed
amounted to RM19.90 million.

During the current financial quarter, the Group and the Company
disposed of certain quoted investments at a total consideration of
RM15.90 million, which was RM2.13 million lower than their fair
value as at 30 September 2024. The gains on disposal of the
quoted investments as compared to original cost was RM4.67
million.

Save for the above, there are no items affecting assets, liabilities,
equity, net income, or cash flows that are unusual because of
their nature, size or incidence for the current financial period.

A5. Changes in estimates of amounts reported

There were no changes in the estimates of amounts reported
previously that have a material effect in the current quarter or
financial year-to-date.
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A6. Issuances, cancellations, repurchases, resale and
repayments of debt and equity securities

There were no issuances, cancellations, repurchases, resale and
repayments of debt and equity securities for the current quarter or
financial year-to-date.

A7. Dividend paid

No dividend was proposed during the quarter under review. The
proposed final single-tier dividend of 5.0 sen per share and a
special dividend of 2.5 sen per share by the Board of Directors in
respect of the financial year ended 30 June 2024 was paid on 19
December 2024.

A8. Segment revenue and segment result

Information on business segments for the financial period ended
31 December 2024 is as follows:

Resins Ethanol .Investment Trading Others Elimination/
Adjustment Consolidated

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
REVENUE
External sales 16,153 14,480 1,386 414 357            - 32,790
Inter-segment
.sales - - - 5,216 - (5,216) -
 Total revenue

16,153 14,480 1,386 5,630 357 (5,216) 32,790

RESULT
Operating
.profit/(loss) 380 1,615 531 141 109 - 2,776
Interest expense  (2)
Interest income 83
Taxation (588)
 Profit after tax 2,269
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A9. Material subsequent event

There are no material events subsequent to 31 December 2024
up to the date of this report which have not been reflected in the
financial statements save for the aggregate fair value of the
Group’s investment portfolio as at 17 February 2025 was
RM22.74 million higher compared to the reported fair value as at
31 December 2024.

A10. Change in composition of the Group

There are no changes in the composition of the Group for the
current quarter or financial year-to-date including business
combination, acquisition or disposal of subsidiaries and long-term
investments, restructuring and discontinuing operations.

A11. Contingent liabilities or contingent assets

 There is no change in contingent liabilities or contingent assets
since the last annual statement of financial position to the date of
this report.

A12. Capital commitments

The capital commitments as at the end of the reporting date are
as follows:

RM’000
Property, plant and equipment 19,550
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B ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS
OF BURSA MALAYSIA SECURITIES BERHAD

B1. Review of performance

(a) 2nd Quarter of FY2025 compared with 2nd Quarter of
FY2024

The Group’s operating performance for the current quarter
compared to the corresponding quarter last year is as follows:

31/12/2024 31/12/2023
RM'000 RM'000 RM'000 %

Revenue
- Resins 9,078 7,148 1,930 27.0
- Ethanol 6,711 5,976 735 12.3
- Investment 777 373 404 >100
- Trading 231 18 213 >100
- Others 166 177 (11) (6.2)

16,963 13,692 3,271 23.9

Quarter Ended Variance

31/12/2024 31/12/2023
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 429 (96) 525 >100
- Ethanol (5) 1,382 (1,387) >(100)
- Investment 528 588 (60) (10.2)
- Trading 42 7 35 >100
- Others 68 68 - -

1,062 1,949 (887) (45.5)

Quarter Ended Variance
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The Group recorded a revenue of RM16.96 million and profit
before tax of RM1.06 million in the current quarter under review.

The performance of the operating business segments is as
follows:

Resins segment

Revenue for the quarter increased by 27.0% to RM9.08 million
from RM7.15 million in the corresponding quarter last year. The
increase was due to higher sales volume and improvement in
average selling price.

In view of the higher turnover and improvement in gross
contribution margin, the resins segment achieved a profit before
tax of RM0.43 million as compared to a loss before tax of RM96.0
thousand previously.

Ethanol segment

Revenue for the quarter increased by 12.3% to RM6.71 million
from RM5.98 million in the corresponding quarter last year. The
increase was due to higher sales volume but partly off-set by
decrease in average selling price.

The loss before tax of RM5.0 thousand for the current quarter was
due to low contribution from trading of ethanol. The production of
ethanol was low for the quarter as the ethanol production plant
was temporarily stopped from November 2024 onwards, to make
way for the installation of the corn Ethanol Project.
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Investment segment

Profit before tax decreased by RM60.0 thousand was attributed to
lower gain on realised foreign exchange and gain on financial
assets fair value through profit and loss in this quarter compared
to the corresponding quarter of last year.

(b) Current year-to-date compared with year-to-date of
FY2024

The Group’s performance for the 6 months ended 31 December
2024 compared to the corresponding period last year is as follows:

31/12/2024 31/12/2023
RM'000 RM'000 RM'000 %

Revenue
- Resins 16,153 13,821 2,332 16.9
- Ethanol 14,480 11,121 3,359 30.2
- Investment 1,386 907 479 52.8
- Trading 414 18 396 >100
- Others 357 302 55 18.2

32,790 26,169 6,621 25.3

6 months ended Variance

31/12/2024 31/12/2023
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 431 (355) 786 >100
- Ethanol 1,632 2,486 (854) (34.4)
- Investment 540 1,105 (565) (51.1)
- Trading 143 8 135 >100
- Others 111 105 6 5.7

2,857 3,349 (492) (14.7)

6 months ended Variance
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The Group recorded a revenue of RM32.79 million and profit
before tax of RM2.86 million for the 6 months ended 31st

December 2024.

The performance of the operating business segments is as
follows:

Resins segment

Revenue for the 6 months ended 31 December 2024 increased
by 16.9% to RM16.15 million from RM13.82 million in the
corresponding period last year. The increase was due to higher
sales volume and improvement in average selling price.

The higher sales volume and marginal improvement in gross
contribution margin for the current period has contributed to the
improvement of profit before tax of RM0.43 million from a loss
before tax of RM0.35 million in the corresponding period
previously.

Ethanol segment

Revenue for the 6 months ended 31 December 2024 increased
by 30.2% to RM14.48 million from RM11.12 million in the
corresponding period last year. The increase in revenue was
mainly due to higher sales volume from trading of ethanol but it
was partly off-set by decrease in average selling price.

Profit before tax of RM1.63 million for the 6 months ended 31
December 2024 was due to low margin from trading of ethanol.
The profitability was affected by the lower production volume for
the period due to the stoppage of the ethanol plant for the
installation of the Corn Ethanol Project.
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Investment segment

Profit before tax decreased by 51.1% to RM0.54 million from
RM1.11 million in the corresponding period of last year. This was
mainly due to foreign exchange loss as a result of the US Dollar
weakening against the Malaysian Ringgit during the period from
July to September 2024.

B2. Comparison of results for the 2nd Quarter of FY2025 against
immediate preceding 1st Quarter of FY2025

The Group’s operating performance for the current quarter
compared to the immediate preceding quarter is as follows:

31/12/2024 30/9/2024
RM'000 RM'000 RM'000 %

Revenue
- Resins 9,078 7,075 2,003 28.3
- Ethanol 6,711 7,769 (1,058) (13.6)
- Investment 777 609 168 27.6
- Trading 231 183 48 26.2
- Others 166 191 (25) (13.1)

16,963 15,827 1,136 7.2

Quarter Ended Variance
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31/12/2024 30/9/2024
RM'000 RM'000 RM'000 %

Profit/(Loss) before tax
- Resins 429 2 427 >100
- Ethanol (5) 1,637 (1,642) >(100)
- Investment 528 12 516 >100
- Trading 42 101 (59) (58.4)
- Others 68 43 25 58.1

1,062 1,795 (733) (40.8)

Quarter Ended Variance

The Group’s revenue for the current quarter increased by 7.2% to
RM16.96 million from RM15.83 million in the immediate preceding
quarter. The Resins segment’s revenue increased by 28.3% due
to increase in sales volume and average selling price. Revenue of
the Ethanol segment decreased by 13.6% to RM6.71 million from
RM7.77 million in the immediate preceding quarter mainly due to
lower sales volume as our production was shut down
commencing November to facilitate the installation of the Corn
Ethanol Project.

Profit before tax for the second quarter was lower at RM1.06
million as compared to RM1.80 million in the immediate preceding
quarter. The Resins segment managed to turn in a profit of
RM0.43 million, however, the ethanol segment incurred a small
loss of RM5 thousand. The margin from trading of ethanol was
low and there was only one month of ethanol production due to
the stoppage of ethanol production commencing November 2024.

B3. Prospects

The demand for ethanol continues to be strong for the current
financial year. However, the performance of the Ethanol segment
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will be impacted until the completion of the Corn Ethanol Project,
which is expected to be in the fourth quarter of the current
financial year.

The business environment for the Resins segment remains
challenging as the demand for plywood and other wood panel
products continues to be weak. However, steps have been taken
to increase our market share. The financial performance of the
Resins segment for the current financial year is expected to show
improvement.

B4. Comparison with profit forecast

  Not applicable as there was no profit forecast issued.

B5. Income tax

Taxation comprises:

31/12/2024 31/12/2023 31/12/2024 31/12/2023
RM'000 RM'000 RM'000 RM'000

Estimated current Malaysian taxation 195 374 616 712
Deferred taxation (10) (40) (28) (120)

185 334 588 592

Quarter Ended Period Ended
3 months 6 months

The effective tax rate of the Group for the current financial period
to date is lower than the applicable statutory tax rate mainly due
to non-taxable income.
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B6. Profit before taxation

Profit before tax is arrived at after charging/(crediting):

31/12/2024 31/12/2023 31/12/2024 31/12/2023
RM'000 RM'000 RM'000 RM'000

Depreciation and amortisation 503 527 1,009 1,056
Expected credit loss allowance 8 - 19 -
Expected credit loss allowance
  no longer required - - (98) -
Gain on disposal of property,
  plant and equipment - - (1) -
Interest expense 2 1 2 3
Interest income (36) (31) (83) (65)
Net loss/(gain) arising from financial
  assets designated as at FVTPL (27) (517) (66) (936)
Net unrealised loss/(gain) on foreign
  exchange 58 (6) 46 (6)

Quarter Ended Period Ended
3 months 6 months

Other than the above items, there were no write off of receivables,
provision for and write off of inventory, gain or loss on disposal of
unquoted investment or properties, impairment of assets, gain or
loss on derivatives and exceptional items for the current quarter or
current financial year-to-date.

B7. Status of corporate proposals

On 30 January 2024, the Company has obtained mandate from
the shareholders via Extraordinary General Meeting for the
proposed disposal of 20,000 units (equivalent to 200,000 units
post share split) of Nvidia Corporation (“Nvidia”) shares listed on
NASDAQ as and when deemed fit. There was no disposal of
Nvidia shares up to the validity date (29 January 2025) of the
mandate.
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B8. Group borrowings and debt securities

The group’s short-term borrowing of RM0.31 million as at 31
December 2024 was due to utilisation of a trade facility from a
licensed bank bearing interest rate ranging from 5.04% to 5.11%
per annum.

B9. Changes in material litigation

The Group is not subject to any material litigation. There is no
change to this position since the end of the last reporting period
up to the date of this report.

B10. Dividend

No dividend was proposed during the quarter under review. The
proposed final single-tier dividend of 5.0 sen per share and a
special dividend of 2.5 sen per share by the Board of Directors in
respect of the financial year ended 30 June 2024 was paid on 19
December 2024.

B11. Earnings per share

The basic and diluted earnings per share are calculated as
follows:

31/12/2024 31/12/2023 31/12/2024 31/12/2023
RM'000 RM'000 RM'000 RM'000

Net profit attributable to Owners
  of the Company (RM'000) 821 1,634 2,218 2,826
Weighted average number of
  ordinary shares 200,380,036 200,380,036 200,380,036 200,380,036
Basic/Diluted earning per
  share (sen) 0.4 0.8 1.1 1.4

Quarter Ended Period Ended
3 months 6 months
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B12. Disclosure of realised and unrealised profits

As at As at
31/12/2024 31/12/2023

RM'000 RM'000
Total retained profits of the
  Company and its subsidiaries:
   - Realised 110,053 137,225
   - Unrealised 3,896 3,129
Total group retained profits as
  per consolidated accounts 113,949 140,354

The disclosure of realised and unrealised profits is made solely for
complying with the disclosure requirements as stipulated in the
directives of Bursa Malaysia Securities Berhad and is not made
for any other purposes.

B13. Authorisation for Issue

The interim financial statements were authorised for issue by the
Board of Directors in accordance with a resolution of the directors
on 18 February 2025.


