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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEMBER 2024 ¥

Unaudited Audited
as at as at
31/12/2024 31/12/2023
RM’000 RM’000

ASSETS
Non-current assets
Property, plant and equipment 387,224 343,603
Right-of-use assets 98,556 100,404
Intangible assets 1,810 2,483
Goodwill on consolidation 8,436 9,223

496,026 455,713
Current assets
Inventories 68,919 52,989
Trade and other receivables 151,360 162,845
Contract assets 162,457 137,957
Derivative assets - 262
Current tax assets 683 683
Short term funds 40,642 33,899
Cash and bank balances 192,180 153,954

616,241 542,589
TOTAL ASSETS 1,112,267 998,302
EQUITY AND LIABILITIES
Equity attributable to owners of the parent
Share capital 129,284 122,530
Reserves 780,006 628,855
TOTAL EQUITY 909,290 751,385
Non-current liabilities
Borrowings 11,717 12,817
Lease liabilities 5,706 5,725
Deferred tax liabilities 13,973 9,379
Government grant 72 128

31,468 28,049

Current liabilities
Trade and other payables 85,710 120,105
Contract liabilities 64,619 76,153
Provision for warranties 14,962 16,289
Borrowings 1,100 1,673
Lease liabilities 1,838 1,652
Government grant 56 133
Derivative liabilities - 78
Current tax liability 3,224 2,785

171,509 218,868
TOTAL LIABILITIES 202,977 246,917
TOTAL EQUITY AND LIABILITIES 1,112,267 998,302
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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT
31 DECEMBER 2024 ¥

Unaudited Audited
as at as at
31/12/2024 31/12/2023
Number of ordinary shares in issue ("000) 2,511,423 2,508,399
Net assets per share attributable to owners of the parent (RM) 0.3621 0.2995

The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with
the Group’s audited financial statements for the financial year ended 31 December 2023 and the
accompanying explanatory notes attached to this interim financial report.

Included the retrospective effect of bonus issue of 1,254,866,150 bonus shares listed on 11 September 2024.
Excluding this, the number of ordinary shares in issues was 1,254,199,450 for the financial year ended 31
December 2023.

(The rest of this page has been intentionally left blank)
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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 31

DECEMBER 2024

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31/12/2024  31/12/2023 31/12/2024  31/12/2023
RM’000 RM’000 RM’000 RM’000

Revenue 205,836 154,640 752,373 658,750
Cost of sales (139,965) (96,308) (516,348) (454,439)
Gross profit 65,871 58,332 236,025 204,311
Other income 4,715 3,739 14,416 27,753
Net gains/(losses) on impairment of financial assets 416 3,188 3,486 (253)
Administrative and marketing expenses (7,059) (20,396) (73,353) (65,050)
Finance cost (300) (209) (1,016) (693)
Profit before tax 63,643 44,654 179,558 166,068
Taxation (12,021) (3,112) (24,562) (11,705)
Profit for the financial period/year 51,622 41,542 154,996 154,363

Other comprehensive (expense)/income
Item that may be reclassified subsequently
to profit or loss

Foreign currency translations (2,383) 348 (1,680) (397)

Total comprehensive income for the financial
period attributable to owners of the parent 49,239 41,890 153,316 153,966

Earnings per ordinary share attributable to
owners of the parent (sen)
- Basic @ 2.06 1.66 6.18 6.16

- Diluted @ 2.05 1.65 6.17 6.14

The Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should
be read in conjunction with the Group’s audited financial statements for the financial year ended 31 December
2023 and the accompanying explanatory notes attached to this interim financial report.

Based on weighted average number of ordinary shares in issue which has been adjusted for bonus issue
retrospectively during the financial period/year under review.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FOURTH QUARTER AND
FINANCIAL YEAR ENDED 31 DECEMBER 2024 ®

Balance as at 1 January 2024
Profit for the financial year

Foreign currency translations
Other comprehensive income,
net of tax

Total comprehensive income

Realisation of revaluation
surplus

Transactions with owners:

Issuance of ordinary shares
pursuant to ESGP @

ESGP @ expenses

Total transactions with owners

Balance as at 31 December 2024
Balance as at 1 January 2023
Profit for the financial year

Foreign currency translations
Other comprehensive income,
net of tax

Total comprehensive income

Realisation of revaluation
surplus

Transactions with owners:

Issuance of ordinary shares
pursuant to ESGP @

ESGp @ expenses

Transfer of share options reserve to

retained earnings upon lapse of ESOP ©
Total transactions with owners

Balance as at 31 December 2023

6

Non-distributable

oo,

Distributable

* GREATECH

Exchange Reorganisation Share Share
Share translation debit Revaluation grant option Retained Total
capital reserve reserve reserve reserve reserve earnings  equity
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
122,530 (799) (39,500) 24,722 8,159 - 636,273 751,385
- - - - - - 154,996 154,996
- (1,680) - - - - - (1,680)]
- (1,680) - - - - - (1,680)
- (1,680) - - - - 154,996 153,316
- - - (601) - - 601 -
6,754 - - - (6,754) - - -
- - - - 4,589 - - 4,589
6,754 - - - (2,165) - - 4,589
129,284 (2,479) (39,500) 24,121 5,994 - 791,870 909,290
116,585 (402) (39,500) 25,348 3,450 1,138 480,146 586,765
- - - - - - 154,363 154,363
- (397) - - - - - 397)]
- (397) - - - - - (397)
- (397) - - - - 154,363 153,966
- - - (626) - - 626 -
5,945 - - - (5,945) - - -
- - - - 10,654 - - 10,654
- - - - - (1,138) 1,138 -
5,945 - - - 4,709  (1,138) 1,138 10,654
122,530 (799) (39,500) 24,722 8,159 - 636,273 751,385

The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group’s audited financial

statements for the financial year ended 31 December 2023 and the accompanying explanatory notes attached to this interim financial report.

@ ESGP - Employees’ Share Grant Plan

() ESOP - Employees’ Share Option Plan
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE
FOURTH QUARTER AND FINANCIAL YEAR ENDED 31 DECEMBER 2024 )

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Amortisation of government grant
Amortisation of intangible asset
Depreciation of:
- property, plant and equipment
- right-of-use assets
Fair value adjustment on derivative assets
Gains on disposal of property, plant and equipment
Gain on lease modification
Interest expense
Interest income
Net (gains)/losses on impairment of:
- contract assets
- trade receivables
Property, plant and equipment written off
Provision for warranties
Reversal of unused provision for warranties
Share grant expenses
Unrealised (gains)/losses on foreign exchange

Operating profit before changes in working capital
Increase in inventories

Decrease/(Increase) in trade and other receivables
(Increase)/Decrease in contract assets

Decrease in trade and other payables

Decrease in contract liabilities

Cash generated from/(used in) operations
Interest paid

Interest received

Tax paid

Tax refunded

Net cash from/(used in) operating activities

12 months ended

Notes 31/12/2024 31/12/2023
RM’000 RM’000

179,558 166,068
(133) (133)
489 42
18,406 12,870
3,900 2,541
184 (184)
(120) (49)
(123) -
1,016 693
(7,688) (7,118)
(322) (2,161)
(3,164) 2,414
1 5

5,971 5,940
(7,298) (16,403)
4,589 10,653
(2,598) 2,636
192,668 177,814
(15,930) (28,760)
19,472 (48,737)
(24,178) 57,813
(33,039) (1,507)
(11,534) (166,845)
127,459 (10,222)
(640) (603)
7,688 7,118
(19,912) (9,092)
352 1,713
114,947 (11,086)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE
FOURTH QUARTER AND FINANCIAL YEAR ENDED 31 DECEMBER 2024 )

12 months ended

31/12/2024 31/12/2023
RM’000 RM’000

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash outflow on acquisition of a subsidiary - (2,339)
Proceeds from disposal of property, plant and equipment 271 50
Purchase of property, plant and equipment (62,285) (122,614)
Net cash used in investing activities (62,014) (124,903)
CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of:

- lease liabilities (1,817) (738)
- term loans (1,178) (1,137)
Net cash used in financing activities (2,995) (1,875)
Net changes in cash and cash equivalents 49,938 (137,864)
Effects of exchange rate changes (4,474) (1,437)
Cash and cash equivalents at beginning of financial year 187,358 326,659
Cash and cash equivalents at end of financial year 232,822 187,358

Cash and cash equivalents comprise the following at end of financial year:

Cash and bank balances 192,180 153,954
Short term funds 40,642 33,899
232,822 187,853
Less: Bank overdrafts included in borrowings - (495)
232,822 187,358
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE
FOURTH QUARTER AND FINANCIAL YEAR ENDED 31 DECEMBER 2024 )

RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

()]

Lease liabilities Term loans
RM’000 RM’000

Balance as at 1 January 2024 7,377 13,995
Cash flows (1,817) (1,178)
Non-cash flows

- addition of lease liabilities 992 -

- effects of lease modification 1,442 -

- translation difference (826) -

- unwinding of interest 376 -
Balance as at 31 December 2024 7,544 12,817

Lease liabilities Term loans
RM’000 RM’000

Balance as at 1 January 2023 3,562 15,017
Cash flows (738) (1,137)
Acquisition of a subsidiary 4,253 115
Non-cash flows

- addition of lease liabilities 73 -

- effects of lease modification 11 -

- lease termination (4) -

- translation difference 130 -

- unwinding of interest 90 -
Balance as at 31 December 2023 7,377 13,995

The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
Group’s audited financial statements for the financial year ended 31 December 2023 and the accompanying

explanatory notes attached to this interim financial report.

(The rest of this page has been intentionally left blank)
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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

Part A - Explanatory Notes Pursuant To MFRS 134, Interim Financial Reporting

Al

A2.

Basis of Preparation

The interim financial report of Greatech Technology Berhad (“Company” or “Greatech”) and its subsidiaries (collectively known as
“Group”) are unaudited and have been prepared in accordance with the requirements of Malaysian Financial Reporting Standards
(“MFRSs”) 134 Interim Financial Reporting and Paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia
Securities Berhad (“Bursa Securities”) (“Listing Requirements”).

This interim financial report should be read in conjunction with the Group’s audited financial statements for the financial year ended 31
December 2023 and the accompanying explanatory notes attached to this interim financial report.

Significant Accounting Policies

The significant accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with
those adopted in the latest audited financial statements, except for the adoption of the following new and revised MFRSs, Amendments
to MFRSs and IC interpretations.

a) New and revised MFRSs, Amendments to MFRSs and IC interpretations adopted during the financial period

Title Effective date
Amendment to MFRS 16 Leases - Lease Liability in a Sale and Leaseback 1 January 2024
Amendment to MFRS 101 Presentation of Financial Statements - Non - Current

Liabilities with Covenants 1 January 2024
Amendment to MFRS 107 and MFRS 7 Supplier Finance Arrangements 1 January 2024

The adoption of the above accounting standards and interpretations have no impact on the financial statements of the Group upon
their initial application.

b) New and revised MFRSs, Amendments to MFRSs and IC interpretations, but only effective for annual periods beginning
on or after 1 January 2025

The following are standards of the MFRSs Framework that have been issued by the Malaysian Accounting Standards Board but
have not been early adopted by the Group:

Title Effective date
Amendment to MFRS 121 Lack of Exchangeability 1 January 2025
Annual Improvements to MFRS 1 First-time Adoption of Malaysian Financial Reporting Standards 1 January 2026
Annual Improvements to MFRS 7 Financial Instruments: Disclosures 1 January 2026
Annual Improvements to MFRS 9 Financial Instruments (IFRS 9 as issued by IASB in July 2014) 1 January 2026
Annual Improvements to MFRS 10 Consolidated Financial Statements 1 January 2026
Annual Improvements to MFRS 107 Statement of Cash Flows 1 January 2026
Amendments to MFRS 9 and MFRS 7 Amendments to the Classification and

Measurement of Financial Instruments 1 January 2026
MFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
MFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets between Deferred

an Investor and its Associate or Joint Venture

(The rest of this page has been intentionally left blank)
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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

A3.

A4.

AS5.

AB6.

AT.

A8.

A9.

A10.

All.

Audit Report
There was no qualification on the audited financial statements of the Group for the financial year ended 31 December 2023.
Seasonal or Cyclical Factors

The Group did not experience any material seasonality or cyclicality in the business as the demand for the products and services are
neither subject to seasonal fluctuations nor cyclical variations.

Material Unusual Items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current financial quarter and
financial year under review.

Material Changes in Estimates

There were no changes in estimates that have a material effect in the current financial quarter and financial year under review.

Debt and Equity Securities

Save as disclosed below, there were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the
current financial quarter and financial year under review.

On 12 July 2024, the Group had issued 666,700 new ordinary shares at an exercise price of RM3.88 pursuant to the Employees’ Share
Grant Plan (“ESGP?”). Included the restrospective effect of bonus issues, the new ordinary shares issued is 1,333,400 at an exercise
price of RM1.94.

On 8 October 2024, the Group had issued 816,400 and 874,200 new ordinary shares at an exercise price of RM2.54 and RM2.40
pursuant to the ESGP.

Dividend Paid
There was no dividend paid during the current financial quarter and financial year under review.

Segmental Reporting
Information about operating segments has not been reported separately as the Group’s revenue, profit or loss, assets and liabilities are
mainly confined to a single operating segment, namely the sale of automated equipment together with provision of parts and services.

No provision of parts and services segment information is presented as the Chief Executive Officer (“CEO”) views the Group as a
single reportable segment.

Valuations of Property, Plant and Equipment and Right-Of-Use Assets
The valuations on its leasehold buildings and leasehold land classified under Property, Plant and Equipment (“PPE”) and Right-Of-Use

(“ROU”) assets respectively, are performed by an independent professional valuer using the open market value basis on 31 December
2022.

Material Events Subsequent to the end of the Interim Financial Period

There were no material events subsequent to the end of the current financial quarter and financial year under review that have not been
reflected in this interim financial report.

(The rest of this page has been intentionally left blank)
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Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

Al2.

Al3.

Al4.

A15.

A1l6.

Changes in Group’s Composition

Save as disclosed below, there were no changes in the composition of the Group during the current financial quarter and financial year
under review.

On 19 March 2024, the wholly-owned subsidiary of the Group, Greatech Integration (M) Sdn Bhd has incorporated a wholly-onwed
subsidiary, namely Greatech Integration (S) Pte Ltd.

On 27 January 2025, the Group has incorporated a wholly-onwed subsidiary, namely Greatech Mechatronics (M) Sdn Bhd.

Contingent Assets and Contingent Liabilities

There were no material contingent assets or contingent liabilities to be disclosed as at the date of this interim financial report.

Capital Commitments

Save as disclosed below, as at 31 December 2024, the Group does not have any material capital commitments:

Property, Plant and Equipment RM’000
- Approved and contracted for 990

Capital commitments of the Group relate to the construction of new operational facility at Batu Kawan Industrial Park, electrical
installation, furniture and fittings, computer systems, motor vehicle, plant and machinery, renovation, office equipment and tools and
equipment.

Significant Related Party Transactions

There were no significant related party transactions during the current financial quarter and financial year under review.

Fair Value of Financial Liabilities

There were no gains or losses arising from fair value changes of the Group’s financial liabilities for the current financial quarter and

financial year under review.

(The rest of this page has been intentionally left blank)
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GREATECH

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

Part B - Additional Information Required by the Main Market Listing Requirements of Bursa Securities

B1l. Review of Group’s Performance

Individual Quarter Cumulative Quarter
3 Months Ended 12 Months Ended
31122024 | 30122023 Changes 322024 | 3122023 Changes
RAM'000 RAL'000 RAL'000 Y RAL'000 RAL000 RAL'000 %
Revenue 205,836 154,640 51,196 | 3311% 752373 658,750 93,623 | 14.21%
Cost Of Goods Sold (139,963), (96,309), (316,343) (434,439
Gross Profit ("GP") 65,871 5338 153 12.91% 136,025 204,311 3714 | 1552%
Other Operating Expenses 2.228) (13,673) (36.467) (38,243)
Profit Before Tax ("PBT"") 63,643 44,654 18,989 | 42.51% 179,558 166,068 13,490 8.12%
GF % 32.00% 37.72% 31.37% 3L01%
FBT %5 30.92%5 25.88%5 23.87%5 23.21%

Comparison with prior year corresponding quarter’s results

The Group’s revenue of RM205.84 million for the current financial quarter ended 31 December 2024 (“4Q2024”) were RM51.20
million or 33.11% higher than that of preceding financial quarter ended 31 December 2023 (“4Q2023”). This revenue growth was
primarily driven by a robust performance in the Life Sciences sector, fuelled by increased orders of medical technology systems in 2024.
The growth was achieved both organically and through strategic acquisitions, including the addition of prominent Life Sciences
customers from Greatech Integration (Ireland) Limited.

The Group had recorded a gross profit (“GP”) of RM65.87 million and gross profit margin (“GP margin”) of 32.00% in 4Q2024 as
compared to RM58.33 million and 37.72% respectively in 4Q2023. The normalised GP margin without the net warranty impact was
30.56% and 34.06% respectively for 4Q2024 and 4Q2023. The decline in the normalised GP margin from 34.06% in 4Q2023 to 30.56%
in 4Q2024 can be attributed to a higher volume of installation-related revenue in 4Q2023, which typically carries higher margins.

The Group’s profit before tax (“PBT”) for the 4Q2024 was RM63.64 million, increased by RM18.99 million or 42.52% compared to
the 4Q2023. The Group's profit before tax margin (“PBT margin™) has increased from 28.88% to 30.92%. The normalised PBT margin
without the net warranty impact was 29.47% and 25.21% respectively for 4Q2024 and 4Q2023. The increase in PBT and normalised
PBT margin was primarily attributed to a net foreign exchange impact of RM17.92 million, driven by the strengthening of the US Dollar
against the Malaysian Ringgit during the financial period.

Comparison with prior year corresponding cumulative quarter’s results

The Group reported revenue of RM752.37 million for the financial year ended 31 December 2024 (“12M2024”), 14.21% higher than
the RM658.75 million recorded in the previous corresponding year ended 31 December 2023 (“12M2023”). This revenue growth was
largely propelled by a strong performance in the Life Sciences sector, driven by the development of cutting-edge medical technology
systems. The growth was achieved both organically and through strategic acquisitions, including the addition of prominent Life Sciences
customers from Greatech Integration (Ireland) Limited.

The Group’s GP was RM236.03 million with a GP margin of 31.37% for the 12M2024, an increase of RM31.71 million or 15.52%
compared to 12M2023. The normalised GP margin without the net warranty impact was 31.19% and 29.43% respectively for the
12M2024 and 12M2023. The improvement in the normalised GP margin was primarily driven by a reduction in subcontractor costs,
which was partially offset by higher manpower costs. This contrast to the higher outsourcing activities in 12M2023, which were
necessary to meet customer expectations regarding delivery timelines.

(The rest of this page has been intentionally left blank)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

B1.

B2.

Review of Group’s Performance (Continued)
Comparison with prior year corresponding cumulative quarter’s results (Continued)

The Group’s reported PBT of RM179.56 million for the 12M2024, RM13.49 million or 8.12% higher than the RM166.07 million
recorded in the 12M2023. The Group' PBT margin was 23.87% and 25.21% respectively for 12M2024 and 12M2023. The normalised
PBT margin without net warranty impact was 23.69% and 23.62% respectively for the 12M2024 and 12M2023. The decline in PBT
margin was mainly due to a net foreign exchange loss of RM1.49 million in 12M2024, in contrast to a net foreign exchange gain of
RM10.95 million in 12M2023, which was driven by the strengthening of the US Dollar against the Malaysian Ringgit in the previous
year.

Comparison with Immediate Preceding Quarter’s Results

Current Immediate
Preceding
Quarter
Ended Quarter
Ended
3122024 300972024 Changes
RM'000 RM'000 RM'000 %
Revenue 205,836 138,792 17,044 9.03%
Cost Of Goods Sold (139.963) (123,013))
Gross Profit ("GP") 65,871 65,779 92 0.14%
Other Operating Expenses (2,228) (36,814)
Profit Before Tax ("FBT") 63,643 28,965 34,678 119.72%
GF % 32.00% 34.54%
PEI %2 30.92% 13.34%

The Group’s revenue for 4Q2024 increased by RM17.04 million or 9.03% compared to the preceding quarter ended 30 September 2024
(“3Q2024”). This revenue growth was primarily driven by higher revenues in the Life Sciences, E-Mobility, and Semiconductor sectors.
However, the increase of revenue was offset by lower Solar sector revenue, which was impacted by the timing of project execution.

The Group's GP increased by RMO0.09 million or 0.14% as compared to 3Q2024. However, the GP margin decreased from 34.84% to
32.00%. The normalised GP margin without the net warranty impact was 30.56% and 34.96% respectively for 4Q2024 and 3Q2024.
The decreased in normalised GP margin in 4Q2024 was due to a lower volume of installation revenue as compared to 3Q2024, which
typically carries higher margins and contributed to an improved product mix.

The Group's PBT for 4Q2024 increased by RM34.68 million, from RM28.97 million to RM63.64 million. The PBT margin also
improved significantly, increasing from 15.34% to 30.92%. The normalised PBT margin saw a similar boost, rising from 15.46% to
29.47%. This strong growth in both PBT and normalised PBT margin was mainly driven by a net foreign exchange gain of RM14.74
million in 4Q2024, compared to a net foreign exchange loss of RM24.70 million in 3Q2024. This shift was primarily due to the
strengthening of the US Dollar against the Malaysian Ringgit during the current quarter. However, this was partially offset by higher
staff costs during the period.

(The rest of this page has been intentionally left blank)
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GREATECH

Interim Financial Report For The Fourth Quarter And Financial Year Ended 31 December 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

B3.

B4.

B5.

Commentary on Prospects

For 2025, the Group remains optimistic about its growth prospects, building on the solid performance achieved in 2024. The Group
believes that despite continuation of geopolitical and economic uncertainties, the Group is well positioned in the high-potential sectors
such as clean energy, electric vehicles (“EVs”) and life sciences, which exhibit long-term potential. The Group is focused on leveraging
its favourable market conditions and continued growth in the sectors to expand its revenue and profitability in the coming year. The
Group’s strong focus on aligning with global sustainability goals further strengthens its position in these industries.

Moving forward, the Group will continue to prioritise effective management of project costs and expenses, while enhancing supply
chain efficiencies and capitalising on synergies arising from mergers and acquisitions. The Group is also committed to investing in
growth initiatives, with an estimated RM125 million in capital expenditure planned for 2025, inclusive of the purchase of a land at Batu
Kawan in Penang. This strategic investment will enable the company to tap into new opportunities in global markets.

While challenges remain, the Group is confident in its ability to navigate uncertainties and deliver on its targets for 2025, while
continuing to position itself for long-term success.

As of 12 February 2025, the Group’s outstanding order book stood at approximately RM785 million and is expected to last until first
half of 2026.

Profit Forecast
The Group did not issue any profit forecast during the current financial quarter and financial year under review.
Status of Corporate Proposals

Save as disclosed below, there were no corporate proposals announced but not completed for the current financial quarter and financial
year under review.

On behalf of the Board of Directors of Greatech (“Board”), Affin Hwang Investment Bank Berhad (“Affin Hwang IB”) had on 3 July
2024 announced that the Company proposes to undertake a bonus issue up to 1,254,879,250 new ordinary shares in the Company
(“Greatech Technology Share(s)”) (“Bonus Share(s)”) on the basis of one (1) Bonus Share for every one (1) existing Greatech
Technology Share held by shareholders whose names appear in the Record of Depositors of the Company as at the close of business on
an entitlement date to be determined and announced later (“Proposed Bonus Issue”).

On 18 July 2024, Bursa Malaysia Securities Berhad (“Bursa Securities™) had vide its letter dated 18 July 2024, approved the listing of
and quotation up to 1,254,879,250 Bonus Shares to be issued pursuant to the Proposed Bonus Issue on the Main Market of Bursa

Securities.

The circular to shareholders in relation to the Proposed Bonus Issue was issued on 5 August 2024 and shareholders' approval have been
obtained at the Extraordinary General Meeting held on 23 August 2024.

On 26 August 2024, the Company announced the proposed bonus issue of 1,254,866,150 new ordinary shares in the Company on the
basis of one (1) Bonus Share for every one (1) existing Greatech Technology Share held on an entitlement date which was fixed on 10
September 2024. The Proposed Bonus Issue has been completed on 11 September 2024.

(The rest of this page has been intentionally left blank)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT
B6. Taxation
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31/12/2024 31/12/2023 31/12/2024 31/12/2023
RM’000 RM’000 RM’000 RM’000
Malaysian income tax
- Current expense (6,278) (3,265) (18,055) (11,842)
- Deferred tax (3,954) 153 (4,699) 153
Withholding tax expense (1,789) - (1,808) (16)
(12,021) (3,112) (24,562) (11,705)
Effective tax rate 18.89% 6.97% 13.68% 7.05%
The overall effective tax rate for the financial period/year of the Group was lower than the statutory tax rate of 24% as the subsidiary,
Greatech Integration (M) Sdn Bhd was granted pioneer status for certain activities in designing and manufacturing of production line
system and single automated equipment, which fall within the list of promoted activities and products by Ministry of International Trade
and Industry of Malaysia under the Promotion of Investments Act, 1986.
The effective tax rate for financial year-to-date under review for the Group was higher compared to prior year mainly due to the
expiration of the pioneer status on 28 March 2023 for certain products which resulted in the statutory income subjected to tax. The
current provision of income tax is in respect of certain non-business income and non-tax exempted income generated from non-pioneer
products.
Withholding tax expense is related to foreign withholding tax liability from sales of production line systems and provision of
engineering services to a customer in certain jurisdiction. Due to complexity of the tax law, significant judgement is required in
evaluating the tax positions, including uncertainties. There is no assurance of refundability. Thus, the Group has decided to expense the
withholding tax to the statement of profit or loss and other comprehensive income.
B7. Borrowings and Debt Securities
The details of the Group’s borrowings are as follows:
Unaudited
31/12/2024 31/12/2023
RM’000 RM’000
Secured:
Current liabilities
Bank overdraft - 495
Finance lease liabilities 46 157
Term loans 1,100 1,178
1,146 1,830
Non-current liabilities
Finance lease liabilities - 61
Term loans 11,717 12,817
11,717 12,878
Total liabilities
Bank overdraft - 495
Finance lease liabilities 46 218
Term loans 12,817 13,995
12,863 14,708
B8. Material Litigation
As at the date of this interim financial report, there were no material litigations involving the Group.
B9. Proposed Dividend

The Board of Directors did not declare or recommend any dividend for the current financial quarter and financial year under review.

(The rest of this page has been intentionally left blank)
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GREATECH

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT

B10. Earnings Per Ordinary Share (“EPS”)

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31/12/2024 31/12/2023 31/12/2024 31/12/2023

Profit after tax attributable to owners

of the parent (RM’000) 51,622 41,542 154,996 154,363
Basic
Weighted average number of ordinary

shares in issue (*000) 2,511,368 2,507,710 2,509,448 2,506,900
Basic EPS (sen) @@ 2.06 1.66 6.18 6.16
Diluted
Weighted average number of ordinary

shares in issue (*000) 2,511,368 2,507,710 2,509,448 2,506,900
Effect of dilution due to employee

share grant plan (*000) 3,402 7,138 3,402 7,138
Adjusted weighted average number

of ordinary shares applicable to

diluted earnings per share (*000) 2,514,770 2,514,848 2,512,850 2,514,038
Diluted EPS (sen) @©® 2.05 1.65 6.17 6.14

(1) Basic EPS is calculated based on the profit after tax attributable to owners of the parent divided by the weighted average number of
ordinary shares in issue during the financial period/year under review.

(2) Diluted EPS for the financial period/year is calculated by dividing the profit for the financial period/year attributable to owners of
the parent by the weighted average number of ordinary shares outstanding during the financial period/year adjusted for the effects of
dilutive potential ordinary shares.

® Diluted loss per ordinary share equal basic loss per ordinary share as the effect on the basic loss per ordinary share is anti-dilutive.
@ Included the retrospective effect of bonus issue of 1,254,866,150 bonus shares listed on 11 September 2024. Excluding this for the
financial quarter/year ended 31 December 2023 (*'4Q2023"), the basic EPS for individual and cumulative quarter/year in 4Q2023

was 3.31 sen and 12.32 sen and diluted EPS for the individual and cumulative quarter/year in 4Q2023 was 3.30 sen and 12.29 sen
respectivelv.
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B11. Profit Before Tax
Included in profit before tax for the financial period/year are the following income/(expense) items:

Individual Quarter
3 months ended

Cumulative Quarter
12 months ended

31/12/2024 31/12/2023 31/12/2024 31/12/2023
RM’000 RM’000 RM’000 RM’000

Amortisation of government grant 34 35 133 133
Amortisation of intangible assets (489) (42) (489) (42)
Depreciation of:
- property, plant and equipment (6,488) (3,647) (18,406) (12,870)
- right-of-use assets (1,130) (745) (3,900) (2,541)
Fair value adjustment on derivative

assets - 184 (184) 184
Gains on disposal of property,

plant and equipment 119 49 120 49
Gain on lease modification 123 129 123 -
Interest expense (300) (209) (1,016) (693)
Interest income 1,560 1,632 7,688 7,118
Net gains/(losses) on impairment of:
- contract assets 36 4,695 322 2,161
- trade receivables 380 (1,507) 3,164 (2,414)
Property, plant and equipment

written off (1) (1) (1) (5)
Provision for warranties (1,407) (1,132) (5,971) (5,940)
Realised (losses)/gains on foreign

exchange (4,558) 2,343 (4,087) 13,587
Reversal of unused provision

for warranties 4,383 6,794 7,298 16,403
Share grant expenses (429) (1,661) (4,589) (10,653)
Unrealised gains/(losses) on foreign

exchange 19,302 (5,519) 2,598 (2,636)
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