
Annual Report 2024

In Focus

pg 81 - 90

Corporate Governance

pg 91 - 120

Financials

pg 121 - 218

Shareholdings’ Information

pg 219 - 222

Annual General Meeting

pg 223 - 231

134

Statements of financial position 
As at 31 December 2024

Group Company

Note
2024

RM’000
2023

RM’000
2024

RM’000
2023

RM’000

Assets

Non-current assets

Property, plant and equipment 13  4,321  4,442  662 480 

Investment properties 14  305,490  303,330  -  - 

Land held for property development 15(a)  27,311  27,514  -  - 

Investment in subsidiaries 16  -  -  129,960 129,960 

Intangible assets 17  311  112  299 95 

Trade and other receivables 18  258,118  361,645  24,250  26,683 

Right-of-use assets 19(a)  11,394  13,309 11,386 13,208 

Deferred tax assets 20  4,702  3,688  -  - 

 611,647  714,040  166,557  170,426 

Current assets

Property development costs 15(b)  45,573  38,346  -  - 

Inventories 15(c)  75,998  75,573  -  - 

Trade and other receivables 18  133,599  133,310  55,705  53,725 

Contract assets 22  10,312  14,063  -  - 

Tax recoverable  173  180  -  - 

Other investments 21  141,451  138,145  2  42 

Other current assets 23  1,193  731  427  203 

Cash and cash equivalents 24  17,764  16,322  747  276 

 426,063  416,670  56,881  54,246 

Total assets  1,037,710  1,130,710  223,438  224,672 

Equity and liabilities

Equity attributable to
     owners of the Company

Share capital 25  399,016  399,016  399,016  399,016 

Treasury shares 25  (327)  (327)  (327)  (327)

Other reserves 26  32,363  28,121  -  - 

Accumulated losses  (96,023)  (97,830)  (267,615)  (261,020)

Owners’ equity  335,029  328,980  131,074  137,669 

Non-controlling interests  91,441  89,811  -  - 

Total equity  426,470  418,791  131,074  137,669 
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Statements of financial position 
As at 31 December 2024 (cont'd.)

Group Company

Note
2024

RM’000
2023

RM’000
2024

RM’000
2023

RM’000

Non-current liabilities

Trade and other payables 27  15,046  14,181  -  - 

Loans and borrowings 28  301,962  405,108  126  - 

Lease liabilities 19(b)  13,084  14,947  13,084  14,938 

Deferred tax liabilities 20  4,183  4,791  -  - 

 334,275  439,027  13,210  14,938 

Current liabilities

Trade and other payables 27 100,706 92,948  62,263  55,501 

Other current liabilities 29 3,823 3,823  -  - 

Contract liabilities 22 11,048 8,055  -  - 

Loans and borrowings 28 158,738 165,308  15,037  15,000 

Lease liabilities 19(b) 1,863 1,664  1,854  1,564 

Income tax payable  787 1,094  -  - 

 276,965  272,892  79,154  72,065 

Total liabilities  611,240  711,919  92,364  87,003 

Total equity and liabilities  1,037,710  1,130,710  223,438  224,672 

The accompanying accounting policies and explanatory information form an integral part of the financial statements.	


