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CORPORATE PROFILE




An Integrated Solutions Provider in Oil & Gas upstream (exploration and 7y

production)with 3 corebusinesssegments DELEUM

Power & IMachinery Oilfield Services Integrated Corrasion Solutior

\
. P L@ . -
A Provision of gas turbine packagesand A SllckllneandWeIISerwces(SWS) A Provision of low dust, environmentally
aftersalessupportandservices : ' '
pp A AssetintegratedSolutions(AIS) friendly _blastlng technology for surface
A Provisionof printed circuit heat exchanger A SpecialtyChemicahnd Well Stimulation preparation
andoperationalspares P A Coating removal by controlled induction
A Provisionof multi-phasepump solutions& A SolidControlServices heating
submersiblemotors, after salesand spares A Passivdire protectionservices
A Provisionof thermal engineeringproducts A Integrated maintenance,construction and
andsolutions modificationservices
A Supply, installation, repair  and A Oil spillage combat equipment and
maintenanceof valvesandflow regulators services

Note: % contribution of FY2023 revenue

BUSINESS OVERVIEW 4




A PETRONAS Llcensed Services Prowder with presence throughout East an?
2530 alfleaArl X &dzZL2NISR o0& aidgl NEBYYS

Overview Our Business Our Competencies
(A Established in 1982 \ ﬂ Evolved from a Product Oriented\ (A Staff strength: 807 employees as
business to an Integrated of 31 December 2023
A Listed on the Main Market of Bursa Solutions provider.
Malaysia in 2007 _ A First Training Well Facility
A Focused on 3 core business commissioned atAsian Supp|y
A PETRONAS Licensed Service segments : Base in Labuan, Malaysia
Provider i Power and Machinery ( A P & Mo ) \ )
k ) U Oilfield Services( A OS 0 )
U Integrated Corrosion Solution
(Al CSo)
-‘ Penaga Dresser
Engineering Centre

Kemaman, Terengganu Asian Supply Base

Deleum Head Office . Lzbuszn
Bangsar, Kualz Lumpur, Kemaman Supply Base ® .
Kemaman, Terengganu Deleur!'i Branch Office
Penaga Dresser ® Kotz Kinzbalu
bo s Integrated Workshop  Engineering Centre | Y /
Turboservices (fu-] Facility Lebusn P9 \

Bangsar, Kuzla Lumpur Kemaman, Terengganu

L
Telok Kalong Facility
K.emaman, Terengganu

Penaga Dresser Head Office
Kuzla Lumpur

Research & Develepment Facility
Bangsar, Kuzla Lumpur Miri Services Facility
Miri, Sarawak

Turboservices Owerhaul
Integrated Service Centre

Senawang, Negeri Sembilan

®

Deleumn Branch Office
Miri, Sarawak

Penaga Dresser Penaga Dresser
Engineering Cantre Engineering Centra
Pengerang, Johor Miri, Sarawak
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FINANCIAL RESULTS
FY2023




Grouprevenueup in FY2023on strongercontribution from P&M segmeniX

EBITDA, PATANCI and Margins

DELEUM

Revenue and Gross Margin

wa QY
18.8% 19.2% 20.6% 20.9%
16.5% '
868.3
693.0 792 0
I B B l I
FY2019 FY2020 FY2021 FY2022 FY2023
mm Revenue —Gross Profit Margin

FY2023 Group Revenueincreasedby 13.5% to RM7920 million on

strongerrevenuecontribution from the P&M segment

14.2%

wa QY
10.4% 11.4% 11.9% 14.3%
3.8% 1.3% 3.1% 6.0%

—
™
™

FY2019

N
N~

FY2020 FY2021 FY2022

FY2023

5.8%

mm EBITDA mm PATANCI

GroupPATANG]rew 8.5%to RM45.7 million in FX2023 mainlydue to
improvedoperatingprofit in the P&M segmentcoupledwith net gain
on foreignexchangeandlower operatingexpensesncurredin the ICS

segment

FINANCIAL HIGHLIGHTS 7




Healthy P&M and OSorderbook in tandem with increasedinvestment activities
by oil majorsX

@ DELEUM

Order book totaling RM552.6 million
as at 31 December 2023

A Robust orderbook for P&M mainly from gas

turbine after sales,with RM3225 million of
P&M

RM322 5 mil worksto be deliveredwithin 12 months
58.4%

A Healthy OS orderbook due to increased
demand in slickline orders and successful
tendersin solid control contracts
s A Depletion of ICS orderbook as a result of

RM1.0 mil P
0.2% existingcontractsexpirywhile tenderingefforts

OS are ongoing following the licenserenewal in

RM229.1 mil
41 5% Dec2022

ICS = Integrated Corrosion Solution
P&M = Power & Machinery
OS = Qilfield Services

ORDER BOOK 8
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Tender book totaling RM1.4 billion
as at 31 December 2023

A Tenderspipelineremainsstrong

A Higher demand from major clients for
oilfield maintenancework to drive OSwins

A Aggressivelyendering for the ICSsegment,
leveraginghe Petronassuspensionift

oS
RM610.6 mil
43.8%

ICS = Integrated Corrosion Solution
P&M = Power & Machinery
OS = Oilfield Services

TENDER BOOK 9




Strong net cash position allowing Group to capture opportunities, M&A 7y

included, for future expansiorX DELEUM

< <
2 @ o B o
2 K 2 B
(] Sl ©
FY2019 FY2020 FY2021 FY2022 FY2023
m Shareholders' Equity Total Borrowings Cash and Bank Balances
FY2019 FY2020 FY2021 FY2022 FY2023
(RM'm) (RM'm) (RM'm) (RM'm) (RM'm)
Current Assets 474.7 426.4 413.0 536.4 460.9
Non-Current Assets 272.8 222.1 195.9 177.4 159.8
Current Liabilities 3234 236.6 210.6 283.2 160.6
Non-Current Liabilities 45.6 41.5 19.6 16.0 13.6
Shareholders' Equity 350.0 349.1 358.3 388.8 413.4
Net Gearing Net Cash  Net Cash Net Cash Net Cash  Net Cash

BALANCE SHEET HIGHLIGHTS 10
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Dividend Per Sharesén)

A Paid Ptinterim single tier dividend of 2.Gen/share in respea
- 57 of FY2023 on 29 September 2023
4.4 ' '
A Declared a 2 interim single tier dividend of 3.7@en'share

in respect of FY2023, payable on 29 March 2024

FY2019 FY2020 FY2021 FY2022 FY2023

Dividend PayoutWwa Q)Y A

I I 5 St S @uviderdPolicy 50%of annualnet profit
I 211 229
17.7 Il

8.8
4.0 Il

FY2019 FY2020 FY2021 FY2022 FY2023

DIVIDEND HISTORY 11
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GROWTH STRATEGIES
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The Roadmap to Succes: St SNB&HF G K { ONF 0 STASAEX @ DELEUM

Diversification i‘;

Partnerships &
Collaboration

Innovation

Unlocking our
Potential in
5 Key Areas

Geographic | i7
Expansion

@ Service Quality

Sustainability

GROWTH STRATEGIES
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RECENT DEVELOPMENTS



Sighing Heads of Agreement to undertake due diligence exercise on 7y

FOljdZAaAlGAZY GFNBSG Ay LYR2ySaAl X DELEUM

: A Entered into Heads of Agreement (HOA) with five
‘ parties,namelyOSAIndustriesPte Ltd, PTOSANdustries
| | Indonesia (OSAII),PT OSA Megah Indonesia (PT OSA
Megah), as well as Ong Siow Aik (Singaporean) Erik

| Aristinoand FentyHerlinda(both Indonesian)
\ fEJ 1’ A All parties to collaborate over a six month period in
— ] ' facilitating5 S t S de¥é @il@enceon OSAlland PTOSA

Megah aswell asto negotiateand finalisethe definitive
agreementdor the proposedacquisition

A TheHOAaimsto strengthenP&M segmentpresencein
Indonesia

RECENT DEVELOPMENHI&ads of agreements



Strategic partnerships to foster commitment towards innovation and 7y

2dzaGFAYFoAT AGRX DELEUM

— ms | A Signed two separate agreements with Paradigm
o8 o @c e O« - TechnoloyServiceBBV andLatConnec60 Ltd duringthe

ASIA

OffshoreTechnologyConferenceAsia2024

€ e @) veLeum O e, A
 orsone "\N'NGCEREMOAQ A The partnerships aim to strengthen technological
. g o y capabilitiesand enhancesustainabilityin the OSsegment

A Firstagreementwith ParadigmTechnologyis poisedto
revolutionizetraditional slicklineoperations

A Second agreement with LatConnect 60 will further
enhancethe existingrelationship,aswell asto promote
eMissior60, a methane emissionsmonitoring solution
leveragingsatellitedataanalytics

RECENT DEVELOPMENSning agreements with Paradigm ahdtConnect0
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INVESTMENT MERITS
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high dividend yield point to price upS|de DELEUM

Niche player in upstream O&G services with dominant positio Valuations @ 5 March 2024
ti ket i
respecive mamess Share Price (RM) 1.270
_ _ N Market Cap (RM 'm) 510.0
To benefit from increased CAPEX and OPEX by oil majqg
P/E (ttm) 11.2
P/E (net of cash) 6.4
A member of FTSE4Good Bursa Malaysia Index and P/B 1.2
Shariakhcompliant '
EV/EBITDA 2.92
. DELEUM Strong balance sheet with net cash position affords Dividend Yield (FY2023) 4.49%
Group to undertake expansion plans
RM1.27 @
s s = o DELEUM
Robust RM552.6 million order book and RM1.4 billio jetees 5 March 2024 m7m
tender book to undergird earnings growth N -
[V
|
M My
Ay /m\ Lo «w\/w\w,
h\f\f r Ve \/_N /\A M/ i 7

INVESTMENT MERITS 18
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Thank You

IR Contacts:

Mr. Terence Loo terence@aquilas.com.my

Ms. JayanthiGunarathnam  Jayanthi.Gunaratnam@deleum.com
Ms. LeeHooiWoen HooiWoen.Lee@deleum.com
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