
Auditors’ Responsibilities for the Audit of the Financial Statements of AmanahRaya REIT (cont’d)

From the matters communicated with the Manager, we determine those matters that were of most significance 
in the audit of the financial statements of AmanahRaya REIT for the current year and is therefore the key audit 
matter. We describe this matter in our auditors’ report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication.

Other Matter

The report is made solely to the unitholders of AmanahRaya REIT, as a body, in accordance with the
trust deed of AmanahRaya REIT and for no other purpose. We do not assume responsibility to any other
person for the content of this report.

KPMG PLT										�          Chong Chen Kian
(LLP0010081-LCA & AF 0758)	 	 	 	 	 	 	 �Approval Number: 03232/02/2026 J
Chartered Accountants								�        Chartered Accountant

Petaling Jaya, Selangor

Date: 30 April 2025

Independent Auditors’ Report (cont’d)
to the Unitholders of AmanahRaya Real Estate Investment Trust
(Established in Malaysia)

AmanahRaya Real Estate Investment Trust
(Established in Malaysia)

Statement of financial position as at 31 December 2024 

Note 2024 2023
RM RM

Assets

Non-current assets 
Investment properties 3       1,296,500,000       1,242,250,000 

1,296,500,000      1,242,250,000      

Current assets
Trade and other receivables 4              9,374,450              5,073,630 
Security deposits in trust accounts 5                             -              9,683,565 
Cash and cash equivalents 6              3,963,048            16,936,661 

13,337,498           31,693,856           
Assets classified as held for sale 7                             -          125,000,000 
Total current assets 13,337,498           156,693,856         
Total assets 1,309,837,498      1,398,943,856      

Financed by:
Unitholders’ funds

Unitholders’ capital 8          519,685,915          519,685,915 
Reserves          202,849,022          206,280,848 

Total unitholders’ funds 722,534,937         725,966,763         

Non-current liabilities
Borrowings 9                             -          550,427,965 
Trade and other payables 10            10,654,953              1,698,471 
Deferred tax liabilities 11              9,280,000            13,425,000 

Total non-current liabilities            19,934,953          565,551,436 

Current liabilities
Borrowings 9          550,700,510              8,000,000 
Trade and other payables 10            16,667,098            99,425,657 

Total current liabilities          567,367,608          107,425,657 
Total liabilities          587,302,561          672,977,093 
Total unitholders’ funds and liabilities       1,309,837,498       1,398,943,856 

Net asset value (“NAV”)
- Before income distribution          722,534,937          725,966,763 
- After income distribution          717,129,688          723,871,614 

Number of units in circulation          573,219,858          573,219,858 

NAV per unit (RM)
- Before income distribution                     1.260                     1.266 
- After income distribution                     1.251                     1.263 

The notes on pages 7 to 36 are an integral part of these financial statements.
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The notes on pages 245 to 271 are an integral part of these financial statements.
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