
  AmanahRaya Real Estate Investment Trust
(Established in Malaysia)

Notes to the financial statements 

1. General

Registered office/Principal place of business
Level 46, Vista Tower
The Intermark 348, Jalan Tun Razak
50400 Kuala Lumpur
Wilayah Persekutuan Kuala Lumpur

AmanahRaya Real Estate Investment Trust (“AmanahRaya REIT” or “the Trust”) is a
Malaysia domiciled real estate investment trust constituted between AmanahRaya-Kenedix
REIT Manager Sdn. Bhd. (“the Manager”) and CIMB Islamic Trustee Berhad. On 13 May
2019, the Manager, CIMB Islamic Trustee Berhad (“Retiring Trustee”) and Pacific Trustees
Berhad (“New Trustee” or “the Trustee”) entered into a supplementary deed to effect the
change of trustee of AmanahRaya REIT from the Retiring Trustee to the New Trustee. The
change of trustee took effect on 21 May 2019 upon the registration and lodgement of the
Supplementary Deed with the Securities Commission on 24 May 2019.

Subsequently, the Manager entered into an Amended and Restated Trust Deed dated 5
December 2019 (“the Trust Deed”) with the Trustee which has been registered and lodged
with the Securities Commission on 10 January 2020 and 16 January 2020, respectively, in
compliance with the amendments made to the Securities Commission’s Guidelines on
Listed Real Estate Investment Trusts. The Trust Deed is regulated by the Securities
Commission’s Guidelines on Listed Real Estate Investment Trusts, the Listing
Requirements of Bursa Malaysia Securities Berhad, the Rules of the Depository and
taxation laws and rulings. AmanahRaya REIT will continue its operations until such time as
determined by the Trustee and the Manager as provided under the provision of Clause 26
of the Trust Deed dated 10 October 2006. AmanahRaya REIT is listed on the Main Market
of Bursa Malaysia Securities Berhad.

The address of its registered office and principal place of business is as follows:

The financial statements as at and for the financial year ended 31 December 2024
comprise AmanahRaya REIT and its wholly-owned special purpose company, ARREIT
MTN 1 Sdn. Bhd., a company incorporated in Malaysia, of which the principal activity is to
raise financing for and on behalf of AmanahRaya REIT.

AmanahRaya REIT is principally engaged in investing in a diversified portfolio of properties
with the objectives of achieving an attractive level of return from rental income and long-
term capital growth. There has been no significant change in the nature of this activity
during the financial year.
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AmanahRaya Real Estate Investment Trust
(Established in Malaysia)

Statement of cash flows for the year ended 31 December 2024

Note 2024 2023
RM RM

Cash flows from operating activities
Net income before taxation        1,690,791           4,750,890 
Adjustments for: 
Finance costs      28,257,386         31,724,922 
Finance income          (793,535)            (531,247)
Changes in fair value of investment properties:
- As per valuation 3        9,916,059           2,879,278 
Operating profit before changes in working capital      39,070,701         38,823,843 

Change in trade and other receivables       (4,874,046)              166,673 
Change in trade and other payables       (3,529,532)           4,469,663 
Net cash from operating activities      30,667,123         43,460,179 

Cash flows from investing activities
Interest received           793,535              531,247 
Withdrawal of security deposits in trust accounts        9,683,565                          - 
Acquisition of an investment property     (31,714,000)                          - 
Net proceeds from disposal of an investment property      26,850,000                          - 
Payment of real property gains tax          (309,800)                          - 
Enhancement of investment properties 3       (7,452,059)         (4,829,278)
Net cash used in investing activities       (2,148,759)         (4,298,031)

Cash flows from financing activities
Distributions paid to unitholders       (5,234,591)       (14,861,290)
Interest paid     (28,257,386)       (31,433,760)
Repayment of term loan       (8,000,000)         (8,000,000)
Net cash used in financing activities     (41,491,977)       (54,295,050)

Net decrease in cash and cash equivalents     (12,973,613)       (15,132,902)
Cash and cash equivalents at 1 January 6      16,936,661         32,069,563 
Cash and cash equivalents at 31 December 6        3,963,048         16,936,661 

The notes on pages 7 to 36 are an integral part of these financial statements.
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Statement of Cash Flows
for the year ended 31 December 2024

The notes on pages 245 to 274 are an integral part of these financial statements.
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