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UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME(1) 

  INDIVIDUAL QUARTER  CUMULATIVE QUARTER 

  Unaudited Unaudited Unaudited Unaudited 

  31.03.2025 31.03.2024 31.03.2025 31.03.2024 

 Note RM’000 RM’000 RM’000 RM’000 

      

Revenue A9 25,554 13,668 25,554 13,668 

Cost of sales  (2,928) (4,556) (2,928) (4,556) 

Gross profit  22,626 9,112 22,626 9,112 

Other income  50 160 50 160 

Administrative expenses  (1,839) (1,680) (1,839) (1,680) 

Sales & distribution expenses  (2,809) (2,291) (2,809) (2,291) 

Other operating expenses  (352) (287) (352) (287) 

Operating profit  17,676 5,014 17,676 5,014 

Finance income  353 362 353 362 

Finance costs  - (1) - (1) 

Profit before tax B12 18,029 5,375 18,029 5,375 

Income tax expense B5 (4,375) (1,307) (4,375) (1,307) 

Profit after tax for the 
financial period  13,654 4,068 13,654 4,068 

Other comprehensive 
income, net of tax: 

Items that may be reclassified 
subsequently to profit or loss  

Foreign currency translation  1 6 1 6 

Total comprehensive 
income for the financial 
period  13,655 4,074 13,655 4,074 

      

Profit after taxation 
attributable to: 

     

Owners of the Company  13,654 4,068 13,654 4,068 

Total comprehensive 
income attributable to: 

     

Owners of the Company  13,655 4,074 13,655 4,074 

 

Basic and Diluted earnings 
per share (sen) 

 

B11 
 

2.48 

 

0.74 

 

2.48 

 

0.74 
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UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME(1) (CONT’D) 
 
Note: 
 
(1) The basis of preparation of the Unaudited Consolidated Statement of Profit or Loss and Other 

Comprehensive Income is disclosed in Note A1 and should be read in conjunction with the audited 
financial statements of Autocount Dotcom Berhad and its subsidiaries (“Group”) for the financial year 
ended 31 December 2024 as disclosed in the Annual Report and the accompanying explanatory notes 
attached to this interim financial report. 
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UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION(1) 

 
 Unaudited 

as at 
31.03.2025 

Audited  
as at  

31.12.2024 

 RM’000 RM’000 
ASSETS   
Non-current Assets   
Property, plant and equipment 16,309 16,405 
Intangible assets 1,721 1,778 
Right-of-use asset 12 29 
Deferred tax assets 1,291 1,048 
 19,333 19,260 
   
Current Assets   
Trade and other receivables 7,188 4,968 
Contract cost 1,450 915 
Short-term investments 27,047 21,836 
Cash and bank balances and short-term deposits 30,182 28,936 
 65,867 56,655 
   
TOTAL ASSETS 85,200 75,915 
   
EQUITY AND LIABILITIES   
Equity    
Share capital 38,154 38,154 
Translation reserves (59) (60) 
Merger reserves (7,506) (7,506) 
Retained earnings 34,391 31,747 
 64,980 62,335 
   
Non-current Liabilities   
Deferred tax liabilities 121 86 
 121 86 
   
Current Liabilities   
Lease liabilities 12 30 
Current tax liabilities 4,605 781 
Other payables 7,456 6,589 
Contract liabilities 8,026 6,094 
 20,099 13,494 
   
TOTAL LIABILITIES 20,220 13,580 
   
TOTAL EQUITY AND LIABILITIES 85,200 75,915 
 
Number of issued shares (’000) 

 
550,500 

 
550,500 

Net assets per share attributable to owners of the company (RM) 0.12 0.11 
   
   

 
 
 
 



AUTOCOUNT DOTCOM BERHAD 
(Registration No. 202201006885 (1452582-U)) 

(Incorporated in Malaysia under the Companies Act 2016) 
 

UNAUDITED INTERIM FINANCIAL REPORT FOR THE FIRST (1ST) QUARTER ENDED 31 MARCH 2025  

4 
 

 
 
UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION(1) (CONT’D) 
 
Note: 
 
(1) The basis of preparation of the Unaudited Consolidated Statement of Financial Position is disclosed in 

Note A1 and should be read in conjunction with the audited financial statements of the Group for the 
financial year ended 31 December 2024 as disclosed in the Annual Report and the accompanying 
explanatory notes attached to this interim financial report. 

 
 
 
 
 
 
 
 
 
 

(The remaining of this page is intentionally left blank) 
  



AUTOCOUNT DOTCOM BERHAD 
(Registration No. 202201006885 (1452582-U)) 

(Incorporated in Malaysia under the Companies Act 2016) 
 

UNAUDITED INTERIM FINANCIAL REPORT FOR THE FIRST (1ST) QUARTER ENDED 31 MARCH 2025  

5 
 

 
UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY(1) 

 
 Attributable to owners of the Company 
  Non-Distributable Distributable  
 Share 

capital 
Translation 

reserves 
Merger 

reserves 
Retained 
earnings 

Total 
equity 

 RM’000 RM’000 RM’000 RM’000 RM’000 
      
Balance as at 1 January 2025 
(Audited) 

38,154 (60) (7,506) 31,747 62,335 

      
Profit for the financial period 
representing total comprehensive 
income for the financial period 
(Unaudited) 

- 1 - 13,654 13,655 

      
Dividend paid on shares    (11,010) (11,010) 
      
Balance as at 31 March 2025 
(Unaudited) 

38,154 (59) (7,506) 34,391 64,980 

 
Balance as at 1 January 2024 
(Audited) 

38,154 136 (7,506) 23,030 53,814 

      
Profit for the financial period 
representing total comprehensive 
income for the financial period 
(Unaudited) 

- 6 - 4,068 4,074 

      
Balance as at 31 March 2024 
(Unaudited) 

38,154 142 (7,506) 27,098 57,888 

 
 
Note: 
 
(1) The basis of preparation of the Unaudited Consolidated Statement of Changes in Equity is disclosed in 

Note A1 and should be read in conjunction with the audited financial statements of the Group for the 
financial year ended 31 December 2024 as disclosed in the Annual Report and the accompanying 
explanatory notes attached to this interim financial report. 

 
 

 
 
 
 
 

(The remaining of this page is intentionally left blank)  



AUTOCOUNT DOTCOM BERHAD 
(Registration No. 202201006885 (1452582-U)) 

(Incorporated in Malaysia under the Companies Act 2016) 
 

UNAUDITED INTERIM FINANCIAL REPORT FOR THE FIRST (1ST) QUARTER ENDED 31 MARCH 2025  

6 
 

 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS(1) 

 
CURRENT 

PERIOD 
PRECEDING 

PERIOD 
 TO-DATE TO-DATE  
 31.03.2025 31.03.2024 
 Unaudited Unaudited 
 RM’000 RM’000 

Cash flows from operating activities   
Profit before tax 18,029 5,375 
Adjustments for:   
Depreciation of property, plant and equipment 340 257 
Depreciation of right of use assets 17 18 
Amortisation of intangible assets 57 47 
Fair value gain on short-term investment (5) - 
Finance costs - 1 
Finance income (353) (362) 
Gain on disposal of short-term investments (26) - 
Net unrealised foreign exchange gain (26) (42) 
Operating profit before changes in working capital 18,033 5,294 
   
Changes in working capital:   
Trade and other receivables (2,220) 1,672 
Contract cost (535) (138) 
Other payables 867 (3,687) 
Contract liabilities 1,932 (2,568) 
Net cash generated from operations 18,077 573 
Income tax paid (760) (587) 
Net cash from/(used in) operating activities 17,317 (14) 

   
Cash flows from investing activities   
Purchase of property, plant and equipment (244) (42) 
Development of intangible assets - (231) 
Purchase of short-term investments (5,500) (1,536) 
Proceeds from disposal of short-term investments 334 - 
Interests received 353 362 

Net cash used in investing activities (5,057) (1,447) 

   
Cash flows used in financing activities   
Dividend paid on shares (11,010) - 
Repayment of lease liabilities (18) (18) 
Interest paid - (1) 
Net cash used in financing activities (11,028) (19) 

   
Net increase/(decrease) in cash and cash equivalents 1,232 (1,480) 
Cash and cash equivalents at the beginning of the      
    financial period 

 
13,936 

 
11,409 

Effects of exchange rate changes on cash and cash  
    equivalents 14 49 
Cash and cash equivalents at the end of the financial  
    period 

 
15,182 

 
9,978 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS(1) (CONT’D)  
   

 
CURRENT 

PERIOD 
PRECEDING 

PERIOD 
 TO-DATE TO-DATE  
 31.03.2025 31.03.2024 
 Unaudited Unaudited 
 RM’000 RM’000 

Analysis of cash and cash equivalents:   
Cash and bank balances 9,397 7,354 
Short-term deposits 20,785 22,624 
 30,182 29,978 
Less: Short-term deposits with maturities of more than  
          3 months 

 
(15,000) 

 
(20,000) 

Cash and cash equivalents 15,182 9,978 
 
Note: 
 
(1) The basis of preparation of the Unaudited Consolidated Statement of Cash Flows is disclosed in Note 

A1 and should be read in conjunction with the audited financial statements the Group for the financial 
year ended 31 December 2024 as disclosed in the Annual Report and the accompanying explanatory 
notes attached to this interim financial report. 
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A1. Basis of Preparation 

 
The interim financial report of Autocount Dotcom Berhad (“ADB” or “Company”) and its 
subsidiaries are unaudited and have been prepared in accordance with the requirements of 
Malaysian Financial Reporting Standards (“MFRS”) 134: Interim Financial Reporting issued by 
the Malaysian Accounting Standards Board (“MASB”) and Rule 9.22 of the ACE Market Listing 
Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) (“Listing 
Requirements”). 

 
This interim financial report should be read in conjunction with the Group’s audited financial 
statements for the financial year ended 31 December 2024 as disclosed in the Annual Report 
and the accompanying explanatory notes attached to this interim financial report. 
 

A2. Significant Accounting Policies 
 
The significant accounting policies and methods of computation adopted by the Group in this 
interim financial report are consistent with those adopted in the audited consolidated financial 
statements for the financial year ended 31 December 2024, except for the following 
amendments/improvements to MFRSs which are relevant and mandatory for the current 
financial period: 
 
Amendments/Improvements to MFRSs 
MFRS 7  Financial Instruments: Disclosures  
MFRS 16 Leases  
MFRS 101 Presentation of Financial Statements  
MFRS 107 Statements of Cash Flows  
 
The adoption of the above amendments/improvements to MFRSs did not have any significant 
effect on the financial statements of the Group and did not result in significant changes to the 
Group’s existing accounting policies. 

 
A3. Auditors’ Report on Preceding Annual Financial Statements 

 
There was no qualification on the audited consolidated financial statements of the Group for 
the financial year ended 31 December 2024. 
 

A4. Seasonal or Cyclical Factors 
 
The Group's performance has not been materially affected by any seasonal or cyclical factors 
during the current quarter and financial period under review. 
 

A5. Material Unusual Items 
 
Save for the interim dividend approved and declared by the Board of Directors on 26 February 
2025, there were no unusual items affecting the assets, liabilities, equity, net income and cash 
flows during the current quarter and financial period under review. 
 

A6. Material Changes in Estimates 
 
There were no material changes in estimates for the current quarter and financial period under 
review. 
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A7. Debt and Equity Securities 

 
There were no issuance and repayment of debt and equity securities, share buy-backs, share 
cancellation, share held as treasury shares and resale of treasury shares during the current 
quarter and financial period under review. 
 

A8. Dividend Paid 
 

On 26 February 2025, the Board of Directors has declared and approved an interim dividend of 
2 sen per ordinary share amounting to RM11,010,000 in respect of the financial year ended 31 
December 2024. The dividend was paid on 26 March 2025 to shareholders whose names 
appeared on the Company’s Record of Depositors on 12 March 2025, being the entitlement 
date for the said dividend. 

 
A9. Segmental Reporting 

 

INDIVIDUAL QUARTER 

3 MONTHS ENDED  

CUMULATIVE QUARTER 

3 MONTHS ENDED 

 Unaudited Unaudited Unaudited Unaudited 

 31.03.2025 31.03.2024 31.03.2025 31.03.2024 

 RM’000 RM’000 RM’000 RM’000 

Revenue Segments 

Distribution of financial management 

   software 24,240 12,035 24,240 12,035 

Technical support & maintenance 878 1,263 878 1,263 

Others 436 370 436 370 

Total Revenue 25,554 13,668 25,554 13,668 

Segment profit 22,626 9,112 22,626 9,112 

Other income 50 160 50 160 

Unallocated expenses (5,000) (3,896) (5,000) (3,896) 

Finance income 353 362 353 362 

Finance costs - (1) - (1) 

Income tax expenses (4,375) (1,307) (4,375) (1,307) 

Profit after tax for the period 13,654 4,068 13,654 4,068 

Result: 

Included in the measure of segments 
profit are: 

Depreciation of property, plant and 
equipment 340 257 340 257 

Amortisation of intangible asset 57 47 57 47 

Employee benefits expenses 4,595 3,869 4,595 3,869 

Expenses relating short-term lease 38 37 38 37 
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A9. Segmental Reporting (Con’t) 

 

 

INDIVIDUAL QUARTER 

3 MONTHS ENDED  

CUMULATIVE QUARTER 

3 MONTHS ENDED 

 Unaudited Unaudited Unaudited Unaudited 

 31.03.2025 31.03.2024 31.03.2025 31.03.2024 

 RM’000 RM’000 RM’000 RM’000 

 

Geographical information 

Revenue based on geographical 
location of customers are as follows: 

Malaysia 

 

 

24,060 

 

 

11,851 

 

 

24,060 

 

 

11,851 

Singapore 1,307 1,624 1,307 1,624 

Others 187 193 187 193 

 25,554 13,668 25,554 13,668 
 
 

A10. Material Events Subsequent to the End of the Current Quarter 
 
There were no material events subsequent to the end of the current financial quarter to the date 
of this announcement, which will materially affect the earnings or income of the Group. 
 

A11. Changes in Composition of the Group 
 
There were no changes in the composition of the Group during the current quarter and financial 
period under review. 
 

A12. Contingent Assets and Contingent Liabilities 
 
There were no material contingent assets or contingent liabilities as at the date of this interim 
financial report. 
 

A13. Material Capital Commitments 
 
There is no material commitment for capital expenditure, which upon becoming enforceable, 
may have a material effect on the Group’s financial position as at the date of this interim financial 
report. 
 

A14. Significant Related Party Transactions 
 

There were no significant related party transactions during the current quarter. 
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B1. Review of Group Performance 
 

Current and Cumulative Quarter ended 31 March 2025 (“Q1 FY2025”) 
 

 INDIVIDUAL QUARTER  CUMULATIVE QUARTER 

 Unaudited Unaudited Unaudited Unaudited 

 31.03.2025 31.03.2024 31.03.2025 31.03.2024 

 RM’000 RM’000 RM’000 RM’000 

Revenue     25,554     13,668     25,554     13,668 

Profit before tax (“PBT”) 18,029 5,375 18,029 5,375 
 
The Group’s revenue increased by RM11.88 million or 86.96% from RM13.67 million in the 
corresponding quarter of the preceding year to RM25.55 million in the current quarter. This was 
primarily attributed to higher revenue from the distribution of financial management software, 
which rose by RM12.20 million or 101.41%, mainly due to the increase in demand of e-invoicing 
module in current quarter. The Group’s revenue was mainly derived from the distribution of 
financial management software, contributing 94.85% to the total revenue, followed by the 
technical, support & maintenance (3.44%) and other segments (1.71%). The Malaysia market 
was the Group’s primary revenue contributor, which recorded RM24.06 million or 94.15% of the 
total revenue in the current quarter. Singapore remained the major revenue contributor from 
the overseas markets, which recorded revenue of RM1.31 million or 5.12% of the total revenue 
in the current quarter. 
 
The Group’s cost of sales for the current & cumulative quarter comprises mainly of payroll and 
related costs. 

 
The Group’s PBT increased by RM12.65 million or 235.42%, from RM5.38 million in the 
corresponding quarter of the preceding year to RM18.03 million with a PBT margin of 70.55%. 
This was mainly driven by higher revenue in the current quarter, supported by a cost structure 
in which the cost of sales and operating expenses were not directly correlated to revenue, as a 
large portion of costs, particularly staff-related expenses, are relatively fixed. 

 
B2. Comparison with the Immediate Preceding Quarter Result 

 

Current 
Quarter 
ended 

Preceding 
Quarter 
ended   

 31.03.2025 31.12.2024 Variance  

 RM’000 RM’000 RM’000 % 

Revenue 25,554 15,068 10,486 69.59% 

PBT 18,029 6,449 11,580 179.56% 
 

The Group’s revenue increased by RM10.49 million or 69.59% from RM15.07 million in the 
immediate preceding quarter to RM25.55 million in the current quarter. The increase was mainly 
due to increase in revenue from distribution of financial management software in the current 
quarter. 
 
The Group’s PBT increased by RM11.58 million or 179.56% from RM6.45 million in the 
immediate preceding quarter to RM18.03 million in the current quarter. This was due to higher 
revenue as aforementioned.   
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B3. Prospects 

 
The financial management software industry is poised to maintain its growth momentum, driven 
by several key factors. The increasing number of businesses seeking streamlined financial 
management processes, coupled with the accelerating pace of digitalisation and technological 
advancements, underscores a rising demand for automation. This trend is crucial for 
businesses to remain agile in dynamic environments. 

 
In addition, the industry is expected to benefit from the governmental initiatives promoting digital 
transformation across Malaysia, Singapore, Thailand, Indonesia, Vietnam and the Philippines. 
These initiatives aim to promote digital transformation, creating a favourable environment for 
us to thrive.  

 
We are confident in our strategic positioning to capitalise on the anticipated growth in the 
financial management software industry. Our Group’s expansion plans, supported by the 
utilisation of initial public offering (“IPO”) proceeds, are expected to positively impact our 
Group’s financial performance. The recent launch of our AutoCount e-Invoicing solutions, along 
with our partnership with the Institutes of Accountants & Bookkeepers (IAB) LCCI to launch 
Asia’s first cloud accounting program, has further strengthened our market presence.  

 
Looking ahead, our commitment to driving innovation and expanding our solutions remains 
unwavering. We have outlined strategic initiatives aimed at bolstering our business for the long 
term. Under Budget 2025, the government announced RM50.00 million in digitalisation grants, 
which are expected to accelerate the digital transformation of SMEs, including local 
entrepreneurs and small vendors. These grants present a substantial opportunity for our 
software solutions supporting the adoption of digital technologies like e-POS systems, CRM 
systems, digital marketing, e-commerce, and remote working solutions.  

 
To further support SMEs in their digital transformation journey, ADB has recently launched 
AutoCount OneSales PalmPOS, a mobile POS solution designed for micro-SMEs. This cost-
effective and user-friendly system integrates seamlessly with AutoCount Cloud Accounting, 
enabling businesses to generate and submit e-invoices effortlessly while managing payments 
digitally.  

 
As we move forward, we anticipate sustained growth driven by the increasing adoption of digital 
technologies. Our focus on innovation and customer-centric solutions will continue to drive our 
success in the financial management software industry.  

 
B4. Profit Forecast or Profit Guarantee 

 
The Group did not issue any profit forecast or profit guarantee in any public documents. 
 

B5. Tax Expense 
 INDIVIDUAL QUARTER CUMULATIVE QUARTER 
 Unaudited Unaudited Unaudited Unaudited 
 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
 RM’000 RM’000 RM’000 RM’000 
     
In respect of current period:     
Income tax 
Deferred tax 
Total tax expense 

4,583 
(208) 
4,375 

870 
437 

1,307 

4,583 
(208) 
4,375 

870 
437 

1,307 
Effective tax rate (%) 24.27 24.32 24.27 24.32 
Statutory tax rate (%) 24.00 24.00 24.00 24.00 
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The Group’s effective tax rate was at 24.27% for the current financial period. The effective tax 
rate for the current financial period was slightly higher than the statutory tax rate of 24.00% 
which was mainly due to certain non-deductible expenses incurred during the current financial 
period.  

 
B6. Status of Corporate Proposals 
 

There is no outstanding corporate proposal of the Group during the current quarter under 
review. 
 

B7. Utilisation of Proceeds from the IPO 
 
The status of the utilisation of gross proceeds raised from the IPO amounting to RM30.88 million 
is as follows:  

Detail of use of proceeds 

Proposed 
utilisation 

RM’000 

Actual  
utilisation 

as at 31 
March 2025 

RM’000 

Balance to 
be utilised 

RM’000 

Initial timeframe 
for the use of 

proceeds upon 
listing (1) 

Revised 
timeframe for 

utilisation (2) 
      
Regional expansion to 
capture growth opportunities 
 

17,352 2,356 14,996 Within 36 months Within 36 months 

Strengthening our research 
and development to expand 
our existing products’ 
features 
 

5,208 1,410 3,798 Within 24 months Within 24 months 

Working capital 
 

4,423 1,826 2,597 Within 24 months Within 24 months 

Estimated listing expenses 
 

3,900 3,900 - Within 1 month Fully utilised 

 30,883 9,492 21,391   

Notes:  
(1) From the date of listing (i.e. 9 May 2023). 
(2) From the date of the announcement relating to the extension of time to utilise the 

proceeds raised from the IPO (i.e. 30 April 2025). 
 

B8. Borrowings 
 
The Group does not have any borrowings as at the date of this interim financial report. 
 

B9. Material Litigation 
 
As at the date of this report, the Group is not engaged in any material litigation. 
 

B10. Proposed Dividends 
 
On 26 May 2025, the Board of Directors has declared and approved an interim dividend of 2 
sen per ordinary share amounting to RM11,010,000 in respect of the financial year ending 31 
December 2025. The dividend is to be paid on 26 June 2025 to shareholders whose names 
appeared on the company’s Record of Depositors on 10 June 2025.  
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B11. Basic and Diluted Earnings per Share 
 
The basic and diluted earnings per share (“EPS”) for the current quarter and cumulative quarter 
is computed as follows: 
 INDIVIDUAL QUARTER CUMULATIVE QUARTER 
 Unaudited Unaudited Unaudited Unaudited 
 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
     
Profit attributable to owners of 
the Company (RM’000) 

13,654 4,068 13,654 4,068 

     
Number of ordinary shares 
(unit) (’000)  

550,500 550,500 550,500 550,500 

     
Basic and Diluted EPS (sen)(1) 2.48 0.74 2.48 0.74 

 
 Notes: 
 

(1) Diluted earnings per share of the Company is equivalent to the basic earnings per share 
as the Company does not have convertible options at the end of the reporting period. 

 
B12. Profit Before Tax 
 

Profit before tax is arrived at after charging/(crediting): 
 
 INDIVIDUAL QUARTER CUMULATIVE QUARTER 
 Unaudited Unaudited Unaudited Unaudited 
 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
 RM’000 RM’000 RM’000 RM’000 
     
Finance income (353) (362) (353) (362) 
Finance costs - 1 - 1 
Depreciation of property,  
   plant and equipment 

 
340 

 
257 

 
340 

 
257 

Depreciation of right-of-use    
   asset 

 
17 

 
18 

 
17 

 
18 

Amortisation of intangible  
   assets 

 
57 

 
47 

 
57 

 
47 

Gain on disposal of short-   
   term investments 

 
(26) 

 
- 

 
(26) 

 
- 

Net realised (gain)/loss on  
   foreign exchange 

 
(1) 

 
18 

 
(1) 

 
18 

Net unrealised gain on  
   foreign exchange 

 
(26) 

 
(42) 

 
(26) 

 
(42) 

     
Note:  
 
Save as disclosed above, the other disclosure items pursuant to Paragraph 16 of Appendix 9B 
of the Listing Requirements are not applicable. 
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B13. APPROVAL OF INTERIM FINANCIAL REPORT 
 
The interim financial report as set out above was approved by the Board of Directors in 
accordance with a resolution dated 26 May 2025. 


