
ZETRIX AI BERHAD  
REGISTRATION NO. 200001003034 (505639-K) 
- SHARE PURCHASE AGREEMENT ENTERED BETWEEN THE COMPANY AND NEXT

LION LIMITED – ADDITIONAL INFORMATION

(Reference is made to the announcement dated 1 September 2026 in relation to the Share 
Purchase Agreement entered between the Company and Next Lion Limited 
("Announcement"). Unless otherwise defined in this announcement, all terms used herein 
shall have the same meaning as those defined in the Announcement.) 

We refer to the query letter from Bursa Malaysia Securities Berhad ("Bursa Securities") 
dated 2 September 2026 ("Query Letter") in relation to the additional information required 
for the Share Purchase Agreement entered between the Company and Next Lion Limited. 

The Board of Directors of Zetrix AI wishes to announce the additional information in relation 
to the Proposed Acquisition. 

1. Shareholding in MYEG Ventures and accounting treatment

The 15,253,893 ordinary shares in MYEG Ventures to be acquired by the Company
represent the entire 50% equity interest in MYEG Ventures currently held by Next
Lion.

Accordingly, upon completion of the Proposed Acquisition, the Company will hold
50% equity interest in MYEG Ventures, which will in turn become a jointly controlled
entity of the Company, with the remaining 50% interest continuing to be held by the
existing shareholder(s). The investment in MYEG Ventures will result in MYEG
Philippines to be a subsidiary of the Company through its direct and indirect
shareholding.

The accounting treatment of MYEG Ventures following completion of the Proposed
Acquisition will be determined in accordance with the applicable Malaysian Financial
Reporting Standards.

2. (a) Shareholdings held by the Company in MYEG Philippines before and after
the Proposed Acquisition

The Company wishes to clarify that there was an inadvertent error in the information
disclosed in the announcement dated 1 September 2026, whereby MYEG Ventures
was stated as holding a 60% equity interest in MYEG Philippines. The reference to
“60%” should instead be read as “51%”. Accordingly, MYEG Ventures currently
holds a 51% equity interest in MYEG Philippines.

Upon completion of the Proposed Acquisition, the Company would have an effective
interest of 74.5% in MYEG Philippines, comprising its 49% direct equity interest and
an additional 25.5% indirect equity interest through its shareholding in MYEG
Ventures.
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(b) To explain the basis of the disclosure that MYEG Philippines Inc will become 
a subsidiary after the Proposed Acquisition. 

MYEG Philippines will become a subsidiary of the Company upon completion of the 
Proposed Acquisition as the Company would have an effective interest of 74.5% in 
MYEG Philippines, comprising its 49% direct equity interest and an additional 25.5% 
indirect equity interest through its shareholding in MYEG Ventures 

3. To provide the quantitative basis of determining the Purchase Consideration and 
the reasons that the Board deemed that the Purchase Consideration is justified. 

The Purchase Consideration was determined based on the internal valuation of MYEG 
Ventures and the percentage of equity interest to be acquired by the Company pursuant 
to the Proposed Acquisition. 

In determining the Purchase Consideration, the Board had taken into consideration, 
amongst others, the financial performance and financial position of MYEG Philippines 
which MYEG Ventures owned a 51% equity interest, its business prospects and growth 
potential, as well as the strategic value of consolidating and strengthening the Group’s 
presence and operations in the Philippines. 

The Board is of the view that the Purchase Consideration is justified and in the best 
interests of the Company after taking into consideration the following factors: 

(i) the growth prospects of MYEG Philippines based on the financial projections 
over the next 5 years; 

(ii) the financial performance and underlying fundamentals of MYEG Philippines 
of which revenue and profit have been increasing over the last 5 years; 

(iii) the benefits of increasing the Group’s effective equity interest in MYEG 
Philippines and obtaining greater control over its business operations and future 
direction to be in line with the financial projections; 

(iv) the potential synergies and economies of scale arising from the integration of 
MYEG Philippines with the Group’s existing businesses and capabilities to 
penetrate new market especially in leveraging its blockchain and AI platform 
products and services; 

(v) the strategic importance of MYEG Philippines to the Group’s expansion and 
long-term business strategy in the Philippines which is also in line with the 
Group's overall strategy to expand its Asean geographical footprint; and 

(vi) the potential for MYEG Philippines to contribute positively to the Group’s 
future earnings and overall business growth. 

Having considered the above quantitative and qualitative factors, the Board is satisfied 
that the Purchase Consideration is fair and reasonable and is justified based on the 
underlying value, financial performance, future prospects and strategic benefits of 
MYEG Philippines. 
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4. Issue price and number of Consideration Shares 

The Purchase Consideration will be satisfied through the issuance of up to 360,570,558 
ordinary shares in Zetrix AI, with the issue price of the Consideration Shares would be 
determined based on the 5-day volume-weighted average market price of Zetrix AI’s 
ordinary shares immediately preceding the date of issuance of the Consideration 
Shares. 
 
However, due to the volatility of the market price of Zetrix AI’s ordinary shares, the 
issue price for the Consideration Shares has not been fixed at this juncture. The 
Company would make further announcement when the issue price for the 
Consideration Shares has been determined.  
 
The balance of the Purchase Consideration, after deducting the value of the 
Consideration Shares, will be satisfied in cash and funded through the Group’s 
internally generated funds. 

5. To provide financial information of MYEG Ventures including but not limited to 
its net profits attributable to owners and net assets. 

Please find attached the latest available Audited Financial Statements for the financial 
year ended 31 December 2024 of MYEG Ventures, attached as Appendix A. 

6. To provide the estimated timeline for fulfilment of Conditions Precedent. 

The fulfilment of Conditions Precedent is expected to be completed by the end of the 
third quarter of 2026. 
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MYEG VENTURES INC.
(Formerly: Fastcash Remittance Inc.)
STATEMENTS OF FINANCIAL POSITION
December 31, 2024 and 2023
(In Philippine Peso)

Notes 2024 2023

ASSETS

Current Assets
Cash 6            2,421,541            2,848,170 
Advances to related parties 11          33,897,000          33,897,000 
Other current asset 7               108,963                  82,263 

         36,427,504          36,827,433 

Non-Current Assets
Investment in joint venture 8          73,587,361          73,587,361 
Other non-current asset 9            5,000,000            5,000,000 

         78,587,361          78,587,361 

TOTAL ASSETS        115,014,865        115,414,794 

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Current Liabilities
Trade and other payables 10               309,304               314,870 
Advances from related parties 11            3,000,000            3,000,000 

TOTAL LIABILITIES            3,309,304            3,314,870 

NET STOCKHOLDERS' EQUITY

Capital Stock 12          20,000,000          20,000,000 

Additional paid-in capital 12          81,279,931          81,279,931 

Deposits for Future Stock Subscription 12          13,495,925          13,495,925 

Deficit           (3,070,295)           (2,675,932)

NET STOCKHOLDERS' EQUITY        111,705,561        112,099,924 

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY        115,014,865        115,414,794 

(See Accompanying Notes to Financial Statements)



MYEG VENTURES INC.
(Formerly: Fastcash Remittance Inc.)
STATEMENTS OF COMPREHENSIVE INCOME
For The Years Ended December 31, 2024 and 2023
(In Philippine Peso)

Notes 2024 2023

OTHER INCOME 13                    2,472                  65,812 

OPERATING EXPENSES 14               396,835               303,892 

LOSS BEFORE INCOME TAX              (394,363)              (238,080)

PROVISION FOR INCOME TAX 15                          -                            - 

LOSS              (394,363)              (238,080)

OTHER COMPREHENSIVE INCOME                          -                            - 

TOTAL COMPREHENSIVE LOSS              (394,363)              (238,080)

(See Accompanying Notes to Financial Statements)



MYEG VENTURES INC.
(Formerly: Fastcash Remittance Inc.)
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY
For The Years Ended December 31, 2024 and 2023
(In Philippine Peso)

Notes Capital stock  Additional 
paid-in capital 

 Deposits for 
Future Stock 
Subscription 

 Deficit Total

Balance at  January 1, 2023        11,412,816        81,279,931                      -          (2,432,614)        90,260,133 

Prior period adjustment                      -                        -                        -                 (5,238)               (5,238)

Balance at January 1, 2023, as restated        11,412,816        81,279,931                      -          (2,437,852)        90,254,895 
Issuance of capital stock 12          8,587,184                      -                        -                        -            8,587,184 
Deposits for future stock subscription 12        13,495,925        13,495,925 

                     -                        -                        -             (238,080)           (238,080)

Balance at  December 31, 2023        20,000,000        81,279,931        13,495,925        (2,675,932)      112,099,924 

Balance at  January 1, 2024        20,000,000        81,279,931        13,495,925        (2,675,932)      112,099,924 

                     -                        -                        -             (394,363)           (394,363)

Balance at December 31, 2024        20,000,000        81,279,931        13,495,925        (3,070,295)      111,705,561 

(See Accompanying Notes to Financial Statements)

Total comprehensive loss

Loss



MYEG VENTURES INC.
(Formerly: Fastcash Remittance Inc.)
STATEMENTS OF CASH FLOWS
For The Years Ended December 31, 2024 and 2023
(In Philippine Peso)

Note 2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax              (394,363)              (238,080)
Adjustment for interest income 6,13                  (1,248)                     (907)

Operating cash flows before working capital changes              (395,611)              (238,987)
Increase in other current assets                (26,700)                     (862)
Decrease in trade and other payables                  (5,566)              (288,120)
Net cash used in operations              (427,877)              (527,969)

Income tax paid -                                     (55,000)
Interest received                    1,248                       907 

Net cash used in operating activities              (426,629)              (582,062)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of capital stock 12                          -              8,587,184 
Proceeds from deposit for future subscription 12                          -            13,495,925 
Payment of advances to related parties                          -           (18,732,000)

Net cash generated from financing activities                          -              3,351,109 

NET INCREASE (DECREASE) IN CASH              (426,629)            2,769,047 

CASH AT BEGINNING OF YEAR            2,848,170                  79,123 

CASH AT END OF YEAR            2,421,541            2,848,170 

(See Accompanying Notes to Financial Statements)






























