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Subject: XOX NETWORKS BERHAD (FORMERLY KNOWN AS MACPIE BERHAD) (“XOX 

NETWORKS” OR THE “COMPANY”) 

- Disposal of 100% equity interest in Macpie Distribution Sdn. Bhd. (“MDSB”), a wholly-

owned subsidiary of the Company 

 

1. Introduction 

 

XOX Networks wishes to announce that it had on 2 September 2022 entered into a Share Sale 

Agreement (“SSA”) with Ms. Shian Hwee Cheng (“SHC” or “Purchaser”) (NRIC No. 730724-01-

5174) to dispose its 3,000,000 ordinary shares, representing 100% equity interest in MDSB (“Sale 

Shares”) for a cash consideration of RM100,000.00 (“Disposal”). 

 

Upon completion of the Disposal, MDSB shall cease to be a wholly-owned subsidiary of the Company.  

 

2. Information on MDSB and SHC  

 

2.1  MDSB 

 

MDSB was incorporated in Malaysia on 5 March 2009. The issued share capital of MDSB is 

RM3,000,000.00. 

 

MDSB’s principal business is trading of telecommunication products.  

 

2.2 SHC 

 

SHC is a Malaysian citizen, residing in Malaysia.  

 

3. Basis of arriving the Disposal consideration 

 

The Disposal consideration is derived after taking into account the negative shareholders fund of 

MDSB. 

 

4. Salient Terms of the Disposal  

 

4.1 Payment Terms  

 

SHC shall pay the purchase consideration of RM100,000.00 on the date of the SSA become 

unconditional (“Completion Date”).  
  

4.2 Condition Precedent  

 

a. Completion of the SSA (unless waived by SHC) is conditional upon XOX Networks 

complying to any requirements required by any laws, rules and regulations of Bursa 

Malaysia Securities Berhad and obtaining all necessary approvals to carry out and 

complete the sale and purchase of the Sale Shares pursuant to terms of the SSA, including 

the approval of its shareholders (if necessary and applicable) (“Condition Precedent”).  
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b. Notwithstanding anything to the contrary, the Condition Precedent shall be satisfied 

within thirty (30) days from the date of the SSA or such other period as may be mutually 

agreed by XOX Networks and SHC (“Cut-Off Date”). If the Condition Precedent has not 

been fulfilled or waived by SHC on the expiry of the Cut-Off Date or such other period 

as may be agreed between XOX Networks and SHC, then this SSA shall lapse and cease 

to have any further force or effect and thereafter none of XOX Networks and SHC shall 

have any further rights against the other(s), save in respect of any antecedent breach.  

 

c. The SSA shall be deemed unconditional upon fulfilment or waiver, as the case may be, 

of the Condition Precedent.  
 

4.3 Completion  

 

Completion will take place on the Completion Date.  

 

Upon Completion, XOX Networks shall cause all of the Sale Shares to be registered in the 

name of SHC as soon as reasonably possible in accordance with the applicable laws.  

 

5. Rationale of the Disposal 

 

The Disposal is part of XOX Networks Group’s restructuring and efficiency planning. 

 

6. Liabilities and Guarantees 

 

Save for the obligations and liabilities in and arising from the SSA, there are no liabilities including 

contingent liabilities or guarantees to be assumed by or which will remain with XOX Networks Group 

arising from the Disposal.  

 

In addition, there is no guarantee given by XOX Networks to the Purchaser in relation to the Disposal.  

 

7. Financial effects of the Disposal 

 

7.1 Share capital and substantial shareholders’ shareholdings 

 

The Disposal will not have any effect on the share capital and substantial shareholders’ 

shareholdings of XOX Networks. 

 

7.2 Earnings per share 

 

The Disposal is not expected to have any material effect on the earnings per share of XOX 

Networks for the financial year ending 30 June 2023. 

 

7.3 Net assets per share 

 

The Disposal is not expected to have any material effect on the net assets per share of XOX 

Networks. 
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7.4 Gearing 

 

The Disposal is not expected to have any material effect on the gearing of XOX Networks. 

 

8. Original Cost of Investment   

 

The original cost of investment in MDSB is RM4,038,343. 

 

9. Utilisation of Proceeds  

 

The Company intends to utilise the proceeds from the Disposal as working capital.  

 

10. Highest Percentage Ratio Applicable  

 

The highest percentage ratio applicable to the Disposal pursuant to Rule 10.02(g) of the ACE Market 

Listing Requirement is 9.86%. 

 

11. Approval required 

 

The Disposal is not subject to the approval of the Shareholders of the Company and any government 

authority. 

 

12. Statement by Board of Directors 

 

The Board of Directors is of the opinion that the Disposal is in the best interest of the Company. 

 

13. Interests of Directors, Major Shareholders and/or Persons Connected with Them  

 

None of the Directors and/or Major Shareholders of the Company and/or persons connected to them 

have any interest, direct and indirect, in the Disposal. 

 

14. Estimated Timeframe for Completion  

 

Barring unforeseen circumstances, the Disposal is expected to be completed within 30 days from the 

date of signing of SSA.  

 
 

This announcement is dated 2 September 2022. 


