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INTEGRATED ANNUAL REPORT 2023 SECTION 8
Statements of Financial Position
As at 31 December 2023 (cont’d.)

Company Note
 2023 

 RM’000 
 2022 

 RM’000 

Current liabilities

Payables 38  61,921  48,653 

Amounts due to subsidiaries 30  1,969  5,686 

Borrowings 36  903,469  1,599,113 

Lease liabilities 14(b)  3,916  3,492 

Tax payable   560  -

 971,835  1,656,944 

Total liabilities  4,119,172  4,059,049 

Total equity and liabilities  9,227,603  9,184,891 

The accompanying notes form an integral part of the financial statements. The accompanying notes form an integral part of the financial statements.

Group

Attributable to owners of the parent

Non-
controlling

 interests
 (Note 35) 

 RM’000 

Total
 equity 

 RM’000 

 Non-distributable  Distributable

 
 

 Total 
 RM’000 

 
 Share 

 capital 
 (Note 33) 

 RM’000 

Merger
 relief 

 reserve 
 (Note 33) 

 RM’000 

 Other 
 reserves 

 (Note 34(a)) 
 RM’000 

 Retained 
 profits 

 (Note 34(b)) 
 RM’000 

At 1 January 2023  4,960,276  34,330  78,340  1,696,255  6,769,201  104,467  6,873,668 

Total comprehensive 
income for the year  -  -  18,335  75,727  94,062  10,193  104,255 

Dividend paid (Note 10)  -  -  -  (25,292)  (25,292)  -  (25,292)

At 31 December 2023  4,960,276  34,330  96,675  1,746,690  6,837,971  114,660  6,952,631 

At 1 January 2022  4,960,276  34,330  82,798  1,615,716  6,693,120  102,931  6,796,051 

Total comprehensive 
income for the year  -  -  (4,458)  80,539  76,081  1,536  77,617 

At 31 December 2022  4,960,276 34,330  78,340 1,696,255  6,769,201  104,467  6,873,668

STATEMENTS OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023
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INTEGRATED ANNUAL REPORT 2023 SECTION 8
Statements of Changes In Equity 
For the financial year ended 31 December 2023 (cont’d.)

Company

 Non-distributable Distributable

 Total 
 equity 

 RM’000 

 
 Share 

 capital 
 (Note 33) 

 RM’000 

Merger
 relief 

 reserve 
 (Note 33) 

 RM’000 

 Retained 
 profits 

 (Note 34(b)) 
 RM’000 

At 1 January 2023  4,960,276  34,330  131,236  5,125,842 

Total comprehensive income for the year  -  -  7,881  7,881 

Dividend paid (Note 10)  -  -  (25,292)  (25,292)

At 31 December 2023  4,960,276  34,330  113,825  5,108,431 

At 1 January 2022  4,960,276  34,330  123,773  5,118,379 

Total comprehensive income for the year  -  -  7,463  7,463 

At 31 December 2022  4,960,276  34,330  131,236  5,125,842 

The accompanying notes form an integral part of the financial statements.

STATEMENTS OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

Group  Company 

 2023 
 RM’000 

 2022 
 RM’000 

 2023 
 RM’000 

 2022 
 RM’000 

Cash flows from operating activities

Cash receipts from customers  1,475,508  1,393,124  43  330 

Cash receipts from subsidiaries  -  -  317,010  200,517 

Receipts from other related parties  75,245  53,326  2,241  2,361 

Cash payments to suppliers  (250,973)  (212,324)  -  - 

Cash payments to contractors  (636,380)  (425,014)  -  - 

Cash payments for land and development related costs  (10,007)  (135,744)  -  - 

Cash payments to other related parties  (5,407)  (39,408)  (1,227)  (10,608)

Cash payments to employees, for selling and distribution 
and for general expenses  (239,812)  (243,048)  (137,362)  (125,946)

Cash generated from operations  408,174  390,912  180,705  66,654 

Net income tax paid  (71,402)  (27,437)  (2,387)  (2,344)

Zakat paid  (1,531)  -  -  - 

Interest received  25,401  19,430  3,526  1,728 

Net cash generated from operating activities  360,642  382,905  181,844  66,038 

Cash flows from investing activities

Dividend received from joint ventures  36,000  31,000  -  - 

Dividend received from subsidiaries  -  -  87,500  371,000 

Proceeds from disposals of: 

- property, plant and equipment  2  23  1  7 

Net proceeds from partial disposal of a joint venture  
(Note 50)  8,655  -  8,655  - 

Purchase of:

- property, plant and equipment (Note (a))  (645)  (2,021)  (559)  (1,140)

- investment properties (Note (b))  (9,551)  (22,214)  -  - 

Advances to subsidiaries  -  -  (1,185,827)  (1,302,938)

Repayment from subsidiaries  -  -  1,086,740  770,144 

Redemption by a joint venture  11,250  5,000  -  - 

Redemption of Redeemable 

 Preference Shares ("RPS") from an associate  -  6,400  -  - 

Investment in land held for property development  (33,742)  (80,892)  -  - 

Investment in a joint venture  (1,725)  (900)  (825)  - 

Net proceeds from disposal of:

- a subsidiary (Note 49)  -  356  -  - 

Net investment of short term investments  (252,032)  (65,276)  (41,391)  (39,862)

Net cash used in investing activities  (241,788)  (128,524)  (45,706)  (202,789)




