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Auditors’ responsibilities for the audit of the financial statements (cont’d.)

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.
 
We also provide the directors with a statement that we have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

From the matters communicated with the directors, we determine those matters that were of most significance in the audit of the 
financial statements of the Group and of the Company for the current year and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of which we have not 
acted as auditors, are disclosed in Note 46 to the financial statements.

Other matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the Companies Act 2016 in 
Malaysia and for no other purpose. We do not assume responsibility to any other person for the content of this report.

Ernst & Young PLT Tan Shium Jye
202006000003 (LLP0022760-LCA) & AF 0039 No. 02991/05/2024 J
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
29 March 2024 

Independent Auditors’ Report
to the members of UEM Sunrise Berhad (Incorporated in Malaysia)

STATEMENTS OF PROFIT OR LOSS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

Note

Group  Company 

 2023 
 RM’000 

 2022 
 RM’000 

 2023 
 RM’000 

 2022 
 RM’000 

Continuing operations 

Revenue 4  1,339,060  1,473,428  177,242  185,536 

Cost of sales 5  (865,351)  (1,042,246)  (106,832)  (93,228)

Gross profit  473,709  431,182  70,410  92,308 

Other income  78,590  65,126  179,435  158,219 

Selling and distribution expenses  (24,298)  (15,703)  -  - 

Other expenses  (251,653)  (231,583)  (31,824)  (57,695)

Operating profit 6  276,348  249,022  218,021  192,832

Finance costs 7  (157,781)  (143,470)  (207,131)  (182,417)

Share of results of associates  1,735  5,884  -  - 

Share of results of joint ventures  20,190  23,948  -  - 

Profit before income tax and zakat from 
continuing operations  140,492  135,384  10,890  10,415 

Zakat 8  (1,531)  -  -  - 

Income tax expenses 9  (51,512)  (51,479)  (3,009)  (2,952)

Profit for the year from continuing operations  87,449  83,905  7,881  7,463 

Discontinued operation

Loss from discontinued operation 32(a)  (1,547)  (1,841)  -  - 

Profit for the year  85,902  82,064  7,881  7,463 

Profit/(loss) attributable to:

Owners of the parent

- Continuing operations  76,971  82,019  7,881  7,463 

- Discontinuing operation  (1,244)  (1,480)  -  - 

 75,727  80,539  7,881  7,463 

Non-controlling interests

- Continuing operations  10,478  1,886  -  - 

- Discontinuing operation  (303)  (361)  -  - 

 10,175  1,525  -  - 

 85,902  82,064  7,881  7,463 

* Earnings per share attributable to owners of the 
 parent (sen): 11  1.5  1.6 

* Included loss per share from discontinued operation amounting to 0.02 sen (2022: 0.03 sen).

The accompanying notes form an integral part of the financial statements.
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The accompanying notes form an integral part of the financial statements.

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

STATEMENTS OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2023

Group  Company 

 2023 
 RM’000 

 2022 
 RM’000 

 2023 
 RM’000 

 2022 
 RM’000 

Profit for the year  85,902  82,064  7,881  7,463 

Other comprehensive income/(expense) to be reclassified to 
profit or loss in subsequent period: 
- Foreign currency translation gain/(loss) of foreign 

operations  18,353  (4,447)  -  - 

Total comprehensive income for the year  104,255  77,617  7,881  7,463 

Total comprehensive income attributable to:

Owners of the parent  94,062  76,081  7,881  7,463 

Non-controlling interests  10,193  1,536  -  - 

 104,255  77,617  7,881  7,463 

Group Note
 2023 

 RM’000 
 2022 

 RM’000 

Assets

Non-current assets

Property, plant and equipment 12  410,045  407,260 

Investment properties 13  744,649  780,014 

Right-of-use assets 14(a)  17,723  21,831 

Inventories - land held for property development 15  5,224,711  5,158,456 

Interests in associates 17  839,177  844,980 

Interests in joint ventures 19  870,981  891,191 

Amounts due from joint ventures 20  184,800  156,982 

Goodwill 22  621,409  621,409 

Deferred tax assets 24  268,424  283,003 

Long term receivables 28(a)  240,855  360,295 

 9,422,774  9,525,421 

Current assets

Inventories - property development costs 25  710,753  767,859 

Contract cost assets 26  221,894  210,843 

Inventories - completed properties and others 27(a)  127,417  203,005 

Inventories - land held for sale/assets under contract of sale 27(b)  154,227  102,096 

Receivables 28(a)  528,882  586,981 

Tax recoverable 28(b)  121,946  85,988 

Contract assets 29  330,423  374,672 

Amounts due from associates 18  610  612 

Amounts due from joint ventures 20  212,915  103,473 

Short term investments 31  90,560  45,005 

Cash, bank balances and deposits 23  1,001,572  1,025,551 

 3,501,199  3,506,085 

Assets classified as held for sale 32  49,561  22,397 

Total assets  12,973,534  13,053,903 




